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Boston,  March  15,  1904. 
To  the  General  Court  of  Massachusetts. 

Agreeably  to  the  requirements  of  the  Revised  Laws,  the 
Board  transmits  Part  II.  of  its  twenty-eighth  annual  report. 

This  report  presents  the  financial  condition,  as  evidenced  by 
the  sworn  statements  at  the  close  of  business  Oct.  31,  1903,  of 
one  hundred  and  thirty  co-operative  banks  and  three  collateral 
loan  associations  ;  included  also  in  the  report  are  statements 
from  the  receivers  or  liquidating  agents  of  two  foreign  savings 
and  loan  associations  and  two  mortgage  loan  companies  which 
formerly  prosecuted  business  in  the  Commonwealth,  but  whose 
affairs  are  now  being  wound  up  either  voluntarily  or  by  order 
of  the  courts. 

Co-operative  Banks. 

The  number  of  these  institutions  remains  unchanged  from  the 
date  of  the  last  preceding  report,  and  a  summary  of  the  con- 
dition of  the  banks  as  compiled  from  figures  rendered  in  the 
returns  for  the  last  fiscal  year  is  herewith  presented. 


Aggregate  Statement  of  Condition,  Oct.  31,   1903. 

One  Hundred  and  Thirty  Co-operative  Banks. 
Liabilities. 


Classification. 

Amount 
Oct.  31,  1903. 

Increase. 

Decrease. 

Dues  capital, 

$27,478,895  00 

$2,178,952  00 

Profits  capital  (all  series), 

4,582,908  80 

298,480  65 

- 

Interest,      .... 

162,679  53 

15,824  63 

- 

Premiums, . 

2,734  04 

- 

$194  61 

Fines, . 

5,665  88 

423  33 

- 

Transfer  fees,     . 

39  50 

- 

10  50 

Withdrawal  profits, 

6,542  70 

205  38 

- 

Forfeiture  profits, 

135  74 

- 

49  23 

Guaranty  fund, . 

258,699  45 

21,538  35 

- 

Surplus, 

332,529  91 

18,317  62 

- 

Forfeited  share  account, 

14,249  05 

3,052  86 

- 

Advance  payments,  . 

6,655  53 

- 

4  39 

Matured  share  account, 

38,330  59 

- 

2,277  75 

Retired  share  account, 

451  20 

- 

20,203  10 

Due  on  loans, 

22,012  11 

18,762  11 

- 

Personal  accounts,     . 

3,651  00 

- 

562  45 

Sundry  liabilities, 

3,558  75 

- 

4,181  63 

$32,919,738  78 

- 

- 
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Assets. 


Classification. 


Amount 
Oct.  31,  1903. 


Increase. 


Decrease. 


Loans  on  real  estate, 
Loans  on  shares,        .... 
Permanent  expense  account,    . 
Temporary  expense  account,  . 
Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  dues, 

Unpaid  interest 

Unpaid  premiums 

Unpaid  tines 

Bonds  and  notes  of  cities  and  towns, 

Personal  accounts 

Sundry  assets 

Cash 


$28,9-10,168  51 

1,547,442  50 

14,748  82 

17,761   13 

839,223  14 

367, 2^9  15 

28,545  00 

109,211  80 

1,824  20 

10,389  32 

237,753  95 

12,602  40 

9.3M  64 

783,477  22 


$32,919,738  78 


$2,470,411  44 

271,762  25 

3,973  20 

1,156  35 

42,846  49 

770  75 

462  58 
125,403  95 


$106,924  76 

4,889  00 

664  96 

6,273  17 
249,961  85 


A  careful  survey  of  the  figures  embraced  in  the  above  table 
seems  to  indicate  a  most  successful  year  in  the  business  of 
these  institutions,  and,  as  stated  in  the  report  of  last  year, 
is  indicative  of  the  fact  that  this  system  is  still  commending 
itself  to  public  favor. 

The  increase  of  $2,178,952  in  dues  capital  during  the  year 
is  the  largest  for  many  years,  and  the  same  statement  is  true 
of  the  increase  in  profits  apportioned,  or  dividends,  which 
aggregates  nearly  8300,000. 

The  guaranty  and  surplus  funds  have  been  augmented  almost 
$40,000  during  the  }Tear,  and  now  amount  to  over  $590,000. 

The  loans  on  real  estate  and  shares  both  show  a  marked 
increase. 

It  is  a  pleasure  to  be  able  to  record  another  pronounced  re- 
duction in  the  amount  of  real  estate  held  by  foreclosure,  the 
diminution  being  nearly  $107,000. 

The  progress  made  in  this  direction  during  the  past  two 
years  is  most  gratifying,  and  the  results  so  far  attained  should 
be  a  constant  incentive  to  continued  efforts  in  the  same  line, 
•in  order  that  the  system,  as  a  whole,  may,  within  a  reasonable 
period,  be  relieved  from  a  public  criticism  which  has  hereto- 
fore prevailed. 

Notwithstanding  the  lar^e  net  o-rowth  of  the  banks  during 
the  year,  amounting  to  over  $2,500,000,  it  is  evident  that 
opportunities  for  investment  of  the  same  must  have  somewhat 
improved,  inasmuch  as  the  available  cash  on  hand  is  a  quarter 
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of  a  million  dollars  less  than  the  year  previous,  and  of  the 
amount  reported  on  hand  Oct.  31,  1903,  over  $250,000  was 
sold  or  due  borrowers.  As  an  offset  to  this  statement,  con- 
sideration must  be  given  to  the  increase  of  $125,000  in  the 
amount  invested  in  city  and  town  bonds  and  notes,  all  of 
which  represents  such  a  temporary  investment  in  securities 
of  this  character  as  was  contemplated  by  the  provisions  of  law 
authorizing  the  same. 

Only  ten  of  the  banks  have  deemed  it  necessary  or  expedient 
to  avail  themselves  of  this  privilege,  and  $190,000  of  the  whole 
amount  so  invested  is  placed  in  notes  of  cities  and  towns  on 
short  time. 

Seal  Estate  by  Foreclosure. 

Allusion  having  already  been  made  to  this  class  of  assets,  a 
summarized  statement  of  the  transactions  during  the  year  is 
presented  in  the  same  form  as  heretofore  :  — 

Balance  as  shown  in  statement  of  Oct.  31,  1902  (449  estates),  $946,147  90 

Acquired  during  the  year  (163  estates), 291,668  28 

Expenses  on  estates,  incurred  during  the  year,       .         .         .  48,102  99 

Balances  paid  to  mortgagors, 712  58 

Gains  on  estates  sold  during  the  year, 8,223  96 


Total, $1,294,855  71 

Received  for  207  estates  disposed  of  during 

the  year, $377,217  67 

Rents,  etc.,  received, 38,188  24 

Losses  incurred  by   sales,  or  charged  off  to 
cover  depreciation  and  expenses,  .        .  40,226  66 

455,632  57 


Balance,  as  shown  by  books,  Oct.  31,  1903  (405  estates),         .      f 839,223  14 

Receipts  and  Disbursements. 
Continuing  the  custom  of  the  past  few  years,  the  following 
statement  of  receipts  and  payments  is  given  :  — 
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Receipts. 


From  dues  capital, 
From  interest,  . 
From  premiums, 
From  fines, 
From  transfer  fees, 
From  real  estate  loans  repaid, 
From  real  estate  loans  elimi- 
nated by  foreclosure,    . 
From  real  estate  loans  elimi- 
nated by  maturity  of  shares, 
From  share  loan9  repaid, 
From  withdrawal  profits, 
From  forfeiture  profits,  . 
From  forfeited  shares,     . 
From  expense, .... 
From  real  estate  by  foreclosure, 
From  notes  and  bonds,    . 
From  retired  shares, 
From  matured  shares, 
From  personal  accounts, 
From  advance  payments, 
From  uncompleted  mortgage 

loans,      

From  mortgages, 
From  collateral  loan, 
From  sundries,         .        . 
Cash  on  hand  Oct.  31,  1902,     . 


$7,714,033  40 

1,613,639  50 

19,554  43 

52,998  26 

360  00 

4,426,336  41 

263,410  15 

312,886  20 

1,042,825  20 

48,800  18 

1,100  09 

31,014  30 

2,802  07 

442,497  11 

228,050  00 

145,890  43 

201,362  21 

28,753  76 

15,730  07 

31,120  00 
70,676  12 
20,000  00 
40,776  61 
1,040,940  17 


$17,795,556  67 


Disbursements. 


For  real  estate  loans,     . 

For  share  loans, 

For  dues  capital  (withdrawn) 

For  dues  capital  (forfeited), 

For  dues  capital  (retired),    . 

For  dues  capital  (matured), 

For  profits  capital  withdrawn 

For  profits  capital  forfeited, 

For  profits  capital  retired, 

For  profits  capital  matured, 

For  temporary  expenses, 

For  permanent  expenses, 

For  forfeited  shares, 

For  interest,    . 

For  real  estate  by  foreclosure 

For  retired  shares, 

For  matured  shares, 

For  notes  and  bonds, 

For  personal  accounts,  . 

For  advance  payments, 

For  uncompleted    mortgage 

loans 

For  mortgages, 
For  sundries,  . 
Cash  on  hand  Oct.  31,  1903, 


$7,467,302  09 

1,313,112  46 

3,359,363  40 

54,273  00 

1,163,184  00 

959,984  00 

492,931  55 

8,187  42 

284,813  28 

391,727  74 

156,795  94 

4,406  45 

27,895  68 

18,850  33 

342,531  43 

166.09S  53 

203,639  96 

353,453  95 

31,565  32 

14,047  39 

21,550  00 
113,456  70 

62,903  84 
783,482  22 


$17,795,556  67 


Shares  and  Shareholder-. 

The  number  of  shareholders  on  Oct.  31,  1903,  was  84,527, 
holding  657,897  shares,  being  an  average  of  about  7|  share-  t«» 
each. 

During  the  year  covered  by  the  reports  there  was  issued 
1  ( > 3 , 1 1 9  shares,  while  during  the  same  period  120,11!'  were 
eliminated,  the  net  gain  in  shares  in  force  being  43,00<>. 

The  shares  eliminated  were  as  follows  :  — 


By  voluntary  withdrawal, 
By^  forfeiture, 
By  retirement, 
By  maturity, 


97,931 

2,146 

13,334 

6,708 

120,119 


To  the  11,806  persons  whose  membership  terminated  during 
the  year,  and  to  those  who  withdrew  but  a  part  of  their  hold- 
ings in  the  same  period,  there  was  returned  in  cash  or  its 
equivalent  a  sum  in  excess  of  $6,730,000. 

Distribution  of  Profits. 

The  total  amount  of  profits  or  dividends  apportioned  to 
shares  during  the  year  was  SI, 473, 503. 32. 
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The  rate  of  dividends  paid  by  the  banks  during  the  past  five 
years  is  shown  in  the  following  table  :  — 


1899.   1900.   1901.  1902.   1903. 


No.  of  banks  distributing  at  2    per  cent., 
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*  New  banks,  paying  only  one  dividend. 
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Table  of  Loans  at  Specified  Rates  of  Interest,  Oct.  31,  1903. 


Rate. 

Loans  on  Ileal 
Estate. 

Loans  on  Shares 

Rate. 

Loans  on  Real 
Estate. 

Loans  on  Shares. 

5 

$14,529,945  26 

$861,950   50 

6.70 

$200  00 

$150  00 

5| 

8,600  00 

6.72 

600  00 

- 

5.25 

1,075,497  82 

95,955  00 

6.75 

10,125  00 

90  00 

5.30 

1,3^2,640  00 

44,845  00 

6.78 

400  00 

- 

5.50 

2,555.771  48 

148,146  00 

6.84 

1,300  00 

- 

5.60 

9,500  00 

625  00 

6.90 

75,955  00 

960  00 

5| 

1,300  00 

- 

7 

8.900  00 

4,970  00 

5.70 

162,300  00 

- 

7^ 

300  00 

- 

5.75 

76,785  00 

5,175  00 

7.08 

500  00 

- 

55 

200  00 

7i 

2,900  00 

- 

6 

4,034,697  29 

231,559  00 

7.20 

22,050  00 

1,410  00 

6.06 

46,670  00 

1,280  00 

7.25 

2,100  00 

- 

H; 

200  00 

_ 

7| 

- 

100  00 

6.10 

2,700  00 

- 

7.40 

400  00 

50  00 

6.12 

347,013  08 

7,640  00 

7.50 

17,070  00 

590  00 

6* 

43,625  00 

430  00 

71 

450  00 

- 

6.18 

3.600  00 

- 

7.75 

700  00 

100  00 

6.20 

600  00 

- 

7.80 

6,550  00 

200  00 

6.24 

4.000  00 

- 

8 

1.40  00 

- 

6.25 

44,200  00 

2,966  00 

8.10 

5,950  00 

220  00 

6.30 

3,593,994  04 

92,706  00 

8.25 

2,500  00 

200  00 

6£ 

30,000  00 

350  00 

8.40 

950  00 

3,550  00 

6.36 

2.550  00 

- 

8.60 

- 

125  00 

6| 

9,350  00 

100  00 

8.70 

- 

390  00 

6.40 

- 

800  00 

8.75 

750  00 

- 

6.42 

475  00 

- 

9 

2,150  00 

340  00 

6.48 

5,125  00 

8,925  00 

10.50 

350  00 

- 

6.50 

93.216  00 

475  00 

10.80 

1,400  00 

170  00 

6.60 

697,613  54 

29,900  00 

6| 

2,000  00 

— 

$28,940,168  51 

$1,547,442  50 

Comparative  Tables  of  Interest  Rates  ox  Loans. 

The  first  of  the  following  tables  shows  the  amounts  loaned  at 
varying  rates  of  interest  compared  with  the  amounts  so  loaned 
the  previous  year,  while  the  second  institutes  a  similar  com- 
parison with  the  conditions  existing  five  years  previous  :  and 
in  order  to  bring  out  more  clearly  and  concisely  the  marked 
decline  in  interest  rates  during  that  period,  the  percent; 
column  has  been  added,  showing  the  ratio  which  the  amounts 
invested  at  the  different  rates  bear  to  the  whole  amount  loaned. 


Oct.  31,  1902.       Oct.  31,  1903. 


At  5  per  cent., 

$13,015,952  55 

$15,391,895  76 

Between  5  and  6  per  cent., 

4.671,629  26 

5  577.340  30 

At  6  per  cent.,           .... 

4,333,473  29 

4,266.256  29 

Between  6  ;ind  6-V10  por  cent., 

582,389  OS 

504.924  OS 

At  6:^o  per  cent.    (5  cents  premium), 

3,S77,370  64 

3,686.1 

Between  63/]0  and  7  per  cent., 

1,157,205  50 

970,659  54 

At  7  per  cent  ,   . 

11,782  00 

13.S70  00 

Between  7  and  8  per  cent  , 

79.050  00 

55.470  00 

At  8  per  cent  , 

1,650  00 

1.450  00 

At  more  than  8  per  cent.,         .... 

14,935  00 

19,045  00 
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IX 


At  5  per  cent  ,     . 

Between  5  and  6  per  cent., 

At  6  per  cent.,     .... 

Between  6  and  6%0  per  cent.,    . 

At  6%o  Per  cent.  (5  cents  premium) 

Between  6%0  and  7  per  cent.,    . 

At  7  per  cent 

Between  7  and  8  per  cent., 

At  8  per  cent.,     .... 

At  more  than  8  per  cent.,  . 


October  31,  1898. 


Amount. 


Percentage 
of  Loan. 


$2,545,606  35 

961,281  94 

6,585,863  65 

1,159,978  65 

9,154,052  69 

2,988,481  66 

31,740  00 

372,479  64 

2,100  00 

33,176  00 


10.68 

4.03 

27.63 

4.87 

38.41 

12.53 

.13 

1.56 

.01 

.14 


October  31,  1903. 


Amount. 


Percentage 
of  Loan. 


$15,391,895  76 

5,577,340  30 

4,266,256  29 

504,924  08 

3,686,700  04 

970,659  54 

13,870  00 

55,470  00 

1,450  00 

19,045  00 

50.49 

18.29 

13.99 

1.66 

12.09 

3.18 

.05 

.18 

.06 


Mortgages  in  Ordinary  Form. 

This  form  of  investment  represents  the  whole  or  part  of  the 
purchase  price  of  estates  sold,  and  at  the  end  of  the  year  cov- 
ered by  the  reports  amounted  to  $367,239.15,  bearing  interest 


at  the  following  rates  :  — 


At  4£  per  cent., 
At  5 

At  bh     "       " 
At  6 


$500  00 

263,646  14 

20,375  00 

82,718  01 


In  taking  these  securities  the  banks  usually  impose  the  con- 
dition that  a  certain  amount  shall  be  paid  at  stated  intervals, 
either  monthly,  quarterly  or  semi-annually,  as  the  case  may 
be,  upon  the  principal  of  the  debt,  thereby  gradually  reducing 
the  same. 

Limitation  of  Loans. 

At  an  examination  of  one  of  the  banks  during  the  past  year 
it  was  disclosed  that  loans  had  been  made  in  excess  of  $5,000 
secured  by  mortgage  upon  one  piece  of  property,  and  the  Board, 
believing  that  it  was  the  intent  of  the  law  to  limit  to  $5,000 
the  amount  which  could  be  so  loaned,  invoked  the  opinion  of  the 
Attorney-General  upon  the  question  at  issue,  and  received  the 


following 


Commonwealth  of  Massachusetts, 
Office  of  the  Attorney  General,  Boston,  Oct.  15,  1903. 


Hon.  Warren  E.  Locke, 

Chairman,  Board  of  Commissioners  of  Savings  Banks. 

Dear  Sir  :  —  Your  letter  of  October  10th.  requires  my  opinion  upon 
the  legality  of  a  transaction  which  you  state  to  be  as  follows  :  u  A 
party  takes  out  twenty-five  shares  in  a  co-operative  bank,  pledging 
the  same  and  securing  a  loan  on  mortgage  of  real  estate  for  $5,000, 
after  which  another  party  takes  out  four  shares  in  the  same  bank  and 
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gives  a  second  mortgage  on  the  same  property  for  $800,  pledging  the 
four  shares  for  the  same.  Separate  notes  are  given  for  the  respec- 
tive amounts." 

The  only  question  affecting  the  legality  of  the  transaction  as  above 
described  is  whether  the  provision  in  R.  L.,  c.  114,  §  14,  that  every 
loan  shall  be  secured  by  a  mortgage  of  real  estate  situated  in  the 
Commonwealth  and  unincumbered  by  any  mortgage  or  lien  "other 
than  such  as  may  be  held  by  the  bank  making  the  loan,"  is  to  be  con- 
strued as  requiring  that  the  only  mortgage  existing  upon  the  real 
estate  so  designated  shall  be  that  which  secures  the  particular  loan  in 
question,  or  as  permitting  several  independent  loans  by  the  same 
bank  to  be  secured  by  independent  mortgages  upon  such  real  estate. 

I  am  of  opinion  that  it  was  the  intent  of  the  statute  to  permit 
different  mortgages  upon  the  same  real  estate  as  security  for  different 
loans,  provided  that  the  directors  are  satisfied  that  the  property  is 
not  subjected  to  mortgages  exceeding  in  amount  its  real  value  as 
ascertained  by  them. 

In  St  1877,  c.  224,  §  8,  it  was  provided  that  loans  by  co-operative 
savings  banks  should  be  secured  by  a  mortgage  upon  real  estate.  By 
St.  1881,  c.  271,  §  1,  this  act  was  amended  so  as  to  require  that  the 
mortgage  should  be  a  first  mortgage,  and  this  provision  was  substan- 
tially re-enacted  in  Pub.  Stat.,  c.  117,  §  13.  The  provision  was 
enacted  in  its  present  form  in  St.  1894,  c.  342.  The  evident  inten- 
tion of  these  statutes  was  to  secure  the  result  that  property  mortgaged 
to  co-operative  savings  banks  should  not  be  incumbered  by  any  liens 
or  mortgages  other  than  those  held  by  the  bank  itself. 

Very  respectfully  yours,  Herbert  Parker, 

Attorney-  General. 

In  the  light  of  this  decision,  and  entertaining  the  views 
above  expressed,  the  Board  respectfully  suggests  legislation 
which  will  restrict  these  institutions  to  a  maximum  loan  of 
$5,000  upon  any  one  property. 

Matured  Shares. 

In  September,  1888,  maturity  of  shares  was  for  the  first  time 
an  accomplished  fact  in  the  history  of  the  co-operative  bank- 
ing system  of  the  Commonwealth,  which  had  been  established 
eleven  years  before  by  an  act  of  the  Legislature  of  1*77. 

As  indicative  of  what  has  been  accomplished  by  these  in- 
stitutions through  this  one  channel  or  phase  of  their  operations 
during  the  fifteen  years  that  have  elapsed  since  shares  were 
first  matured,  the  following  summaries  are  given. 
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Forty- two  thousand  and  fifty-six  shares  have  been  matured, 
with  an  aggregate  value,  including  interest  on  such  shares  as 
matured  between  dates  of  adjustment  of  profits,  or  whose  pay- 
ment may  have  been  deferred  under  the  law,  of  over  $8,500,- 
000,  which  amount  was  returned  to  the  10,311  owners  of  shares 
either  in  cash  or  by  the  cancellation  of  loans. 

Of  the  10,311  holders  whose  shares  were  matured,  2,790 
were  borrowers,  and  loans  on  real  estate  of  $1,926,206,  to- 
gether with  $520,771  loaned  on  shares,  were  cancelled  and 
satisfied  by  such  maturity. 

Of  the  42,056  shares  reaching  maturhyv,  9,929  were  pledged 
for  real  estate  loans  and  4,862  for  share  loans,  while  27,265 
were  free  or  unpledged. 

During  the  past  year  87  of  the  banks  have  had  149  series 
mature,  consisting  of  6,708  shares,  of  which  1,612  were  pledged 
for  real  estate  loans  and  764  for  share  loans,  while  4,332  were 
unpledged. 

These  shares  were  distributed  among  1,615  holders,  of  whom 
430  were  borrowers,  represented  by  real  estate  loans  of  $312,- 
886.20  and  share  loans  of  $82,623.02. 

The  maturing  value  of  the  6,708  shares  was  $1,353,951.34, 
and  in  addition  to  this  amount  shareholders  received  interest, 
in  many  cases,  upon  the  maturing  value  from  the  time  of  the 
last  adjustment  of  profits  to  the  time  of  payment,  as  provided 
by  law. 

An  inspection  of  the  following  table,  giving  details  of  shares 
matured  during  the  year,  discloses  that  the  time  required  to 
reach  maturity  ranged  from  138  to  153  months,  the  average 
being  143^  months. 
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COLLATERAL  LOAN  COMPANIES. 


The  number  of  these  companies,  transacting  business  under 
special  charters  granted  by  the  Commonwealth,  remains  at 
three,  the  same  as  for  a  number  of  years  past,  two  of  which 
are  located  in  Boston  and  one  in  Worcester. 

The  affairs  of  all  of  these  companies  have  been  examined 
during  the  year  by  an  expert  accountant  designated  by  this 
Board,  and  he,  together  with  the  State  director  of  each  com- 
pany, certifies  to  the  correctness  of  their  annual  reports  which 
appear  in  another  part  of  this  volume. 


MORTGAGE  LOAN  COMPANIES. 


Globe    Investment   Company. 

In  reference  to  the  existing  condition  of  the  affairs  of  this 
company,  we  quote  as  follows  from  the  letter  of  the  receiver 
in  relation  thereto  :  — 

In  response  to  your  request  in  relation  to  the  annual  report  to  your 
Board  concerning  the  affairs  of  the  Globe  Investment  Company,  I 
have  to  advise  you  that  since  my  last  report  to  you,  about  a  year  ago 
at  this  time,  the  business  of  the  receivership  has  been  almost  alto- 
gether similar  in  kind  and  substantially  the  same  in  quantity  as  last 
year ;  that  is,  there  are  requests  from  parties  in  the  west  and  east, 
with  whom  the  company  did  business  to  aid  them  in  perfecting  their 
titles  and  correct  the  many  technical  defects  which  were  caused  both 
by  the  manner  in  which  the  company  did  its  business  and  the  care- 
lessness of  people  in  not  recording  their  papers.  In  accordance  with 
one  of  my  earlier  reports  to  the  court,  I  am  for  this  service  making 
such  modest  charge  as  will  cover  the  expense  of  maintaining  an  office 
and  for  clerk  hire.  I  can  see  no  reason  now  why  this  same  kind  of 
work  may  not  continue  for  two  or  three  years,  —  perhaps  more  ;  but 
it  must,  in  the  nature  of  things,  be  steadily  decreasing.  There  are 
still  pending  in  the  courts  in  the  west  very  many  suits  in  which  the 
Globe  Investment  Company  is  a  party,  and  the  receiver  is  called 
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upon  to  make  depositions  and  take  from  the  books  of  the  company 
the  evidence  upon  which  the  cases  are  tried. 

I  am  pleased  to  add  that  the  debenture  bonds  in  charge  of  the 
protective  committee  of  the  bondholders,  of  which  the  receiver  (as 
an  individual)  has  been  a  member,  have  paid  in  dividends  very  much 
larger  sums  than  was  thought  possible  at  the  time  of  the  failure,,  and 
the  prospects  now  are  that  even  a  larger  percentage  will  be  paid  than 
was  indicated  in  my  last  report  to  you. 

The  National  Mortgage  and  Debenture  Company. 

Owing  to  the  death  of  the  treasurer  during  the  year,  and  the 
failure  of  the  company  to  elect  a  successor,  the  Board  has  been 
unable  to  get  the  usual  statement  of  condition . 

After  the  death  of  the  treasurer  the  books  and  papers  were 
lodged  with  the  secretary  of  the  bondholders'  committee  of 
the  company,  and  he  informs  the  Board  that  he  is  holding  the 
same  as  custodian  only ;  he  also  reports  as  follows  in  regard 
to  the  aflairs  of  the  committee  of  bondholders  :  —  • 

A  dividend  of  4  per  cent,  was  paid  on  the  thirty-first  day  of 
December,  1902,  on  the  bonds  of  the  continuous  series,  making  a 
total  payment  on  said  bonds  of  22  per  cent. 

Nearly  all  the  assets  that  were  in  the  hands  of  the  bondholders' 
committee,  as  collateral  behind  the  bonds  of  said  company,  have  been 
disposed  of,  and  there  will  be  but  a  small  balance  of  cash  remaining 
after  payment  of  the  aforesaid  dividend. 

It  is  hoped  that  the  affairs  of  the  bondholders'  committee  will  be 
wound  up  during  the  present  year. 


FOKEIGN  SAVINGS  AND  LOAN  ASSOCIATIONS. 


American  Building,  Loan  and  Investment  Society  of 

Chicago,  III. 

Under  date  of  Oct.  27,  1903,  the  receiver  of  this  society 
advises  the  Board  that  no  dividends  were  paid  to  stockholders 
the  past  year,  but  that  it  is  expected  its  affairs  will  be  closed 
during  1904,  and  a  small  final  dividend  paid. 
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Minnesota  Saving  Find  and  Investment  Company  oi 

Minneapolis,  Minn. 

Since  the  last  report  of  this  Board  two  dividends  of  5  per 
cent,  each  have  been  paid  to  stockholders  ;  and  the  president 
of  the  company,  in  his  letter  of  Oct.  30,  1903,  expressed  the 
hope  that  another  dividend  would  be  paid  before  the  end  of  the 
year,  dependent  upon  the  rapidity  with  which  its  assets  could 
be  turned  into  cash. 

In  the  succeeding  pages  will  be  found  the  financial  and  sta- 
tistical  statements  of  the  several  institutions,  and  also  the  stat- 
utes governing  co-operative  banks. 

WARREN   E.  LOCKE, 
JAMES   O.  OTIS, 
FREDERIC  B.  WASHBURN, 

Board  of  Commissioners  of  Savings  Banks. 


ABSTRACT  OF  ANNUAL  EEPOETS 


OF  THE 


CO-OPERATIVE   BANKS, 


SHOWING  THEIR 


CONDITION  AT   CLOSE  OF   BUSINESS 
October  31,  1903. 
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ACUSHNET   CO-OPERATIVE   BANK  — NEW  BEDFORD. 


Incorporated  Nov.  15,  1889.    Commenced  business  Nov.  16,  1889. 
Rufus  A.  Soule,  President.  Charles  R.  Price,  Secretary. 

Edgar  Lord,  Treasurer. 


Names  of  security  committee  : 

Lot  B.  Bates,  Benjamin  F.  Brownell, 

William  A.  Kirby. 


Regular  meetings  the  fourth  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 

Unpaid  dues 

Unpaid  interest, 

Unpaid  fines,  .... 

Suspense  account,  . 

Personal  accounts, . 

Cash  in  hands  of  treasurer,    . 

$175,016  48 

15,155  00 

85  20 

1,643  00 

1,303  75 

123  50 

9  00 

1,229  33 

5,571  88 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Retired  share  account,  . 
Uncompleted      mortgage 
loans,          .... 
Personal  accounts, 

$163,660  00 

31,504  09 

1,576  81 

792  86 

43  68 

185  86 

2,064  65 
309  19 

$200,137  14 

$200,137  14 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$43,705  00 

For  real  estate  loans,    . 

$58,660  35 

interest, 

9,755  02 

share  loans,    . 

9,810  00 

fines,      .... 

211  64 

dues  capital  withdrawn, 

17,501  00 

transfer  fees, 

1  50 

dues  capital  retired, 

8,395  00 

real  estate  loans  repaid, 

32,195  00 

dues  capital  matured,     . 

888  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,464  19 

nated  by  maturity  of 

profits  capital  retired,     . 

2,996  44 

shares, 

1,228  52 

profits  capital  matured, . 

364  26 

share  loans  repaid, 

5,285  00 

temporary  expenses, 

849  27 

withdrawal  profits, 

200  40 

interest  on  retired  shares. 

81  00 

retired  share  account,  . 

185  37 

personal  accounts, . 

1,012  38 

personal  accounts, 

2,059  30 

Cash  on  hand  Oct.  31, 1903, . 

5,571  88 

Cash  on  hand  Oct.  31,  1902,  . 

13,767  02 

• 

$108,593  77 

$108,593  77 

No.  8.]     SAVINGS   BANK   COMMISSIONEES. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$159,651  48 
14,865  00 

5.50  per  cent. 
6.06        " 

$500  00 

6.12  per  cent. 

$14,645  00 
510  00 

5.50  per  cent. 
6.06        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1,252 

Number  of  shares  now  in  force, 3,751 

Number  of  shares  now  borrowed  upon, 1,285 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 607 

Number  of  shares  retired  during  the  year, 64 

Number  of  shares  matured  during  the  year, 6 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  daring  the  year, 91 

Present  number  of  members, 516 

Present  number  of  borrowers, 163 

Present  number  of  non-borrowers, 353 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .112 

Number  of  loans  on  shares, 51 

Largest  loan  to  any  one  member, $ 5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  849  27 

Date  of  examination  by  commissioner  :  July  13. 
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ADAMS   CO-OPERATIVE  BANK  — ADAMS. 


Incorporated  Dec.  17,  1895.    Commenced  business  March  10,  1896. 
George  B.  Adams,  President.  Frank  Hanlon,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

E.   BURLINGAME,  JOHN   J.    CARNEY, 

S.  L.  A.  Hall. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Cash  in  hands  of  treasurer,    . 

$125,536  00 
7,907  00 
4,745  57 

Dues  capital, 

Profits  capital  (all  series),    . 

Guaranty  fund, 

Surplus,         .... 

$120,253  00 

17,469  78 

317  84 

147  95 

$138,188  57 

$138,188  57 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$39,536  00 

For  real  estate  loans,    . 

$51,550  00 

interest, 

7,324  17 

share  loans,    . 

13,395  00 

fines,     .... 

129  04 

dues  capital  withdrawn, 

16,084  00 

real  estate  loans  repaid, 

30,285  00 

dues  capital  forfeited,    . 

154  00 

share  loans  repaid, 

10,679  00 

dues  capital  retired, 

1,699  00 

withdrawal  profits, 

180  57 

profits  capital  withdrawn, 

2,146  72 

forfeiture  profits,  . 

3  45 

profits  capital  forfeited, . 

34  54 

forfeited  shares,    . 

154  00 

profits  capital  retired,    . 

345  40 

Cash  on  hand  Oct.  31,  1902,    . 

2,465  82 

temporary  expenses, 

409  97 

forfeited  shares, 

154  00 

interest  on  retired  shares, 

38  85 

Cash  on  hand  Oct.  31, 1903,  . 

4,745  57 

$90,757  05 

$90,757  05 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

I 
Rate. 

Amount. 

Kate. 

Amount. 

Kate. 

$125,536  00 

6  per  cent. 

- 

- 

$7,907  00 

6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital 


Date  of 

to 

B 

ISSUK. 

£■& 

«r° 

V 

eg  <S 

JS*> 

o 

00 

> 

CTj 

H 

Mar.,  1896,  . 

1 

$115  56 

200 

$23,112  00 

Dues  capital,  as  per  gen- 

Nov., 1896.  . 

2 

103  50 

67 

6,934  50 

eral  ledger, . 

$120,253  00 

May,  1897,  . 

3 

94  75 

78 

7,390  50 

Profits    capital,    as    per 

Nov.,  1897,  . 

4 

86  17 

127 

10,943  59 

general  ledger,    . 

17,469  78 

May,  1898,  . 

0 

77  81 

48 

3,734  88 

Unpaid  dues, 

376  00 

Nov.,  1898,  . 

6 

69  70 

138 

9,618  60 

May,  1899,  . 

7 

61  81 

147 

9,086  07 

Nov.,  1899,  . 

8 

54  12 

276 

14,937  12 

May,  1900,  . 

9 

46  65 

212 

9,889  80 

Nov.,  1900,  . 

10 

39  40 

351 

13.829  40 

Mav,  1901,  . 

11 

32  34 

177 

5,724  18 

Nov.,  1901,  . 

12 

25  49 

338 

8,615  62 

May,  1902,  . 

13 

18  84 

395 

7,441  80 

Nov.,  1902,  . 

14 

12  38 

354 

4,382  52 

May,  1903,  . 

15 

6  10 

392 

2,391  20 
67  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$138,098  78 

$138,098  78 

Number  of  shares  issued  during  the  year, 790 

Number  of  shares  now  in  force, 3,300 

Number  of  shares  now  borrowed  upon, 983 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 460 

Number  of  shares  forfeited  during  the  year, 2 

Number  of  shares  retired  during  the  year, 20 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 49 

Present  number  of  members, 435 

Present  number  of  borrowers, 123 

Present  number  of  non-borrowers, 312 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     93 

Number  of  loans  on  shares, 35 

Largest  loan  to  any  one  member, S5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .  434  97 

Date  of  examination  by  commissioner :  April  21. 
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ALLSTON   CO-OPERATIVE  BANK  — (Ward  25)  BOSTON. 


Incorporated  April  8,  1887.    Commenced  business  April  9,  1887. 
Isaac  F.  Woodbury,  President.  Wm.  F.  E.  Roelofson,  Secretary  and  Treasurer. 


Names  of  security  committee : 

John  Evans,  James  F.  Walsh, 

Lewis  P.  Everett. 


Regular  meetings  the  second  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$90,550  00 

Dues  capital, 

$122,943  00 

Loans  on  shares,     . 

4,225  00 

Profits  capital  (all  series),    . 

18,514  62 

Permanent  expense  account, . 

628  06 

Interest,         .... 

522  85 

Temporary  expense  account, 

240  41 

Premiums,     .... 

3  10 

Real  estate  by  foreclosure,     . 

39,445  89 

Fines, 

35  93 

Mortgages,      .... 

20,054  00 

Transfer  fees, 

25 

Unpaid  interest, 

1,299  79 

Withdrawal  profits, 

1  24 

Unpaid  premiums, . 

14  27 

Guaranty  fund, 

3,487  25 

Unpaid  fines,  .... 

78  59 

Surplus,         .... 

230  36 

Cash  in  hands  of  treasurer,    . 

1,820  79 

Forfeited  share  account, 

168  71 

Matured  share  account, 

12,449  49 

• 

$158,356  80 

$158,356  80 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$27,677  00 

For  real  estate  loans,     . 

$10,350  00 

interest, 

8,078  76 

share  loans,    . 

4,175  00 

premiums,     . 

76  65 

dues  capital  withdrawn, 

48,106  00 

fines,      .... 

313  83 

dues  capital  matured,     . 

11,016  00 

transfer  fees, 

25 

profits  capital  withdrawn, 

6,701  58 

real  estate  loans  repaid, 

29,000  00 

profits  capital  matured, 

3,678  48 

share  loans  repaid, 

1,200  00 

temporary  expenses, 

1,974  25 

withdrawal  profits, 

89  01 

permanent  expenses, 

133  42 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

13,323  25 

ure,      .... 

3,753  84 

temporary  expenses,    . 

275  00 

mortgages, 

2,100  00 

surplus  account,   . 

132  42 

surplus  account, 

2,179  55 

matured  share  account, 

12,449  49 

Cash  on  hand  Oct.  31,  1903, 

1,820  79 

mortgages,    . 

3,099  00 

Cash  on  hand  Oct.  31,  1902,   . 

274  25 

$95,988  91 

$95,988  91 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shabes. 

Amount.                   Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$73,950  00 

5.00  per  cent. 

$16,600  00     6.30  per  cent. 

$4,225  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

«    3 

c 

a  g 

Issue. 

b£ 

s£ 

2> 

cjCO 

-6* 

o 

<r. 

> 

t» 

H 

July,  1891,  . 

10 

$193  98 

21 

$4,073  58 

Dues  capital,  as  per  gen- 

Jan., 

1892,  . 

11 

183  19 

30 

5,495  70 

eral  ledger, . 

$122,943  00 

July 

1892,  . 

12 

172  81 

33 

5,702  73 

Profits    capital,    as    per 

Jan., 

1893,  . 

13 

162  69 

57 

9,273  33 

general  ledger,    . 

18,514  62 

July 

1893,  . 

14 

152  91 

49 

7,492  59 

Unpaid  dues,  . 

2,126  00 

Jan., 

1894,  . 

15 

143  47 

92 

13,199  24 

July 

1894,  . 

16 

134  24 

31 

4,161  44 

Jan. 

1895,  . 

17 

125  36 

72 

9,025  92 

July 

1895,  . 

18 

116  78 

67 

7,824  26 

Jan., 

1896,  . 

19 

108  35 

49 

5,309  In 

July 

1896,  . 

20 

100  20 

72 

7,214  40 

Jan., 

1897,  . 

21 

92  27 

52 

4,798  04 

July 

1897,  . 

22 

84  61 

60 

5,076  60 

Jan., 

1898,  . 

23 

77  17 

90 

6,945  30 

July 

1898,  . 

24 

69  91 

212 

14,820  92 

Jan. 

1899,  . 

25 

62  79 

112 

7,032  48 

July 

1899,  . 

26 

55  82 

95 

5.302  90 

Jan. 

1900,  . 

27 

48  98 

81 

3,967  38 

July 

1900,  . 

28 

42  27 

70 

2,958  90 

Jan. 

1901,  . 

29 

35  70 

91 

3,248  70 

July 

1901,  . 

30 

29  14 

67 

1,952  38 

Jan., 

1902,  . 

31 

22  73 

165 

3,750  45 

July 

1902,  . 

32 

16  41 

125 

2,051  25 

Jan., 

1903,  . 

33 

10  18 

83 

844  94 

Apr. 

,  1903,  . 

34 

7  09 

189 

1,340  01 

Jnly 

1903,  . 

35 

4  03 

101 

407  03 

Oct.,  1903,  . 

36 

1  00 

69 

69  00 
245  00 

Total, 

Dues  paid  in 

adva 

nee,   . 

• 

1 

rotal, 

$143,583  62 

$143,583  62 

Number  of  shares  issued  during  the  year, 480 

Number  of  shares  now  in  force, 2,235 

Number  of  shares  now  borrowed  upon, 531 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 975 

Number  of  shares  matured  during  the  year, 72 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  .75  per  cent. ;  second  term,  1  per  cent. ; 

third  term,  1  per  cent. ;  fourth  term,  1  per  cent. 


No.  8.]     SAYINGS   BANK   COMMISSIONERS.  9 

Number  of  members  withdrawn  during  the  year, 105 

Present  number  of  members, 294 

Present  number  of  borrowers 58 

Present  number  of  non-borrowers 236 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      52 

Number  of  loans  on  shares, 17 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,699  25 
Date  of  examination  by  commissioner :  June  19. 
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AMESBURY   CO-OPERATIVE   BANK  — AMESBURY. 


Incorporated  April  10,  1886.    Commenced  business  May  1,  1886. 
William  W.  Hawkes,  President.  Henry  F.  Carey,  Secretary. 

Porter  Sargent,  Treasurer. 


Names  of  security  committee  : 

William  W.  Hawkes,  John  Currier, 

Richard  E.  Briggs. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums, . 
Town  note, 

Cash  in  hands  of  secretary, 
Cash  in  hands  of  treasurer, 


$74,625  00 

3,025  00 

717  81 

766  82 

39  54 

5,000  00 

76  81 

8,070  58 


$92,321  56 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,     . 

Surplus, 


$71,193  00 

17,908  45 

1,728  36 

1,491  75 


$92,321  56 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital,  . 

$11,088  00  | 

For  real  estate  loans,     . 

$13,200  00 

interest, 

5,162  62 

share  loans,    . 

2,855  00 

premiums,     . 

231  71 

dues  capital  withdrawn, 

5,077  00 

fines,      .... 

114  75 

dues  capital  matured,    . 

7,056  00 

real  estate  loans  repaid, 

10,750  00 

profits  capital  withdrawn, 

1,276  77 

real  estate  loans  elimi- 

profits capital  matured, . 

2,893  00 

nated  by  maturity  of 

temporary  expenses, 

691  18 

shares, 

800  00  ! 

real  estate  bv  foreclos- 

share loans  repaid, 

750  00 

ure,      .... 

10  20 

withdrawal  profits, 

127  72  ■ 

town  note. 

5,000  00 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1903, . 

8,147  39 

ure,    .... 

1  00 

Cash  on  hand  Oct.  31,  1902,   . 

17,180  74 

$46,206  54 

$46,206  54 

No.  8.]     SAYINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$73,425  00 

6.30  per  cent. 

$1,200  00 

6.60  per  cent. 

$3,025  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

» 

u 
<v    • 

O.OJ 

g« 

e 

d 

s 

■I  "3 

Issue. 

T* 

3,-s 

So 

es  J> 

<o 

x<fi 

j=^ 

O 

m 

> 

GO 

c-i 

Nov.,  1891,  . 

12 

$202  09 

27 

$5,456  43 

Dues  capital,  as  per  gen- 

May, 1892,  . 

13 

190  60 

24 

4,574  40 

eral  ledger,  . 

$71,193  00 

Nov.,  1892,  . 

14 

179  43 

54 

9,689  22 

Profits    capital,    as    per 

May,  1893,  . 

15 

168  58 

20 

3,371  60 

general  ledger,    . 

17,908  45 

Nov.,  1893,  . 

16 

158  06 

37 

5,848  22 

Unpaid  dues, . 

980  00 

May,  1894,  . 

17 

147  85 

75 

11,088  75 

Nov.,  1894,  . 

18 

137  93 

21 

2,896  53 

Nov.,  1895,  . 

20 

118  91 

87 

10,345  17 

May,  1896,  . 

21 

109  81 

81 

8,894  61 

Nov.,  1896,  . 

22 

100  97 

23 

2,322  31 

May,  1897,  . 

23 

92  40 

88 

8,131  20 

Nov.,  1897,  . 

24 

84  06 

35 

2,942  10 

May,  1898,  . 

25 

75  99 

47 

3,571  53 

Nov.,  1898,  . 

26 

68  14 

41 

2,793  74 

Mav,  1899,  . 

27 

60  53 

31 

1,876  43 

Nov.,  1899,  . 

28 

53  12 

16 

849  92 

May,  1900,  . 

29 

45  89 

30 

1,376  70 

Nov.,  1900,  . 

30 

38  84 

11 

427  24 

May,  1901,  . 

31 

31  96 

59 

1,885  64 

Nov  ,  1901,  . 

32 

25  25 

26 

656  50 

May,  1902,  . 

33 

18  70 

21 

392  70 

Nov.,  1902,  . 

34 

12  31 

33 

406  23 

# 

May,  1903,  . 

35 

6  08 

41 

249  28 
35  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$90,081  45 

$90,081  45 

Number  of  shares  issued  during  the  year, 74 

Number  of  shares  now  in  force, 928 

Number  of  shares  now  borrowed  upon, 457 

Largest  number  of  shares  held  by  any  one  member,      ....     22 

Number  of  shares  withdrawn  during  the  year, 49 

Number  of  shares  retired  during  the  year, .18 

Number  of  shares  matured  during  the  year, 49 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^y  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 25 

Present  number  of  members, 181 

Present  number  of  borrowers, 80 

Present  number  of  non-borrowers, 101 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     75 

Number  of  loans  on  shares,      . 5 

Largest  loan  to  any  one  member, $2,800  00 

Smallest  loan  to  any  one  member, 200  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .  691  18 

Date  of  examination  by  commissioner:  February  16. 
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ARLINGTON   CO-OPERATIVE   BANK  — ARLINGTON. 


Incorporated  Oct.  30,  1889.    Commenced  business  Nov.  14,  1889. 

James  A.  Bailey,  Jr.,  President.  R.  Walter  Hilliard,  Secretary. 

Warren  A.  Peirce,  Treasurer. 


Names  of  security  committee : 

O.  B.  Marston,  L.  C.  Tyler, 

James  A.  Bailey,  Jr. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$236,510  00 

12,660  00 

502  09 

3,322  83 

313  79 

31  95 

1,343  43 

Dues  capital, 

Profits  capital  (all  series),    . 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

$208,494  00 

42,922  18 

1,000  85 

2,261  26 

5  80 

$254,684  09 

$254,684  09 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

DlSBCKSEMRNT- 

From  dues  capital, 

$50,757  00 

For  real  estate  loans,    . 

$56,150  00 

interest, 

12,846  89 

share  loans,    . 

9,300  00 

premiums,     . 

14  85 

dues  capital  withdrawn, 

25,440  00 

fines,      .... 

531  88 

dues  capital  forfeited,    . 

290  00 

transfer  fees,         .     •  . 

1  25 

dues  capital  retired, 

2,569  00 

real  estate  loans  repaid, 

37,600  00 

dues  capital  matured,     . 

20.880  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,294  18 

nated  by  foreclosure, 

4,300  00 

profits  capital  forfeited, 

23  18 

real  estate  loans  elimi- 

profits capital  retired,     . 

325  20 

nated  by  maturity  of 

profits  capital  matured, . 

8,472  81 

shares, 

5,000  00 

temporary  expenses, 

1,382  88 

share  loans  repaid, 

10,880  00 

permanent  expenses, 

302  90 

withdrawal  profits, 

831  55 

interest  on  retired  shares, 

50  00 

forfeiture  profits,  . 

6  52 

real  estate  by  foreclosure, 

4,669  66 

real  estate  by  foreclos- 

profits capital, 

3  04 

ure,    .... 

3,294  17 

fines  account, . 

SO 

surplus  account,   . 

3  04 

surplus  account.     . 

70  00 

Cash  on  hand  Oct.  31,  1902,   . 

8,499  93 

Cash  on  hand  Oct.  31,  1903, 

1,343  43 

$134,567  08 

$134,567  08 

No.  8.]     SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Kate. 


$223,660  00 
1,500  00 
9,000  00 


5.00  per  cent. 
5.25        " 
6.00        " 


Amount. 


Rate. 


$1,200  00     6.30  per  cent. 


1,000  00 
150  00 


6.90 
7.20 


Loans  on  Shakes. 


Amount. 


Rate. 


$12,660  00 


5.00  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Pro/its  Capital. 


ie 

s 

CD 

Date  of 

CD 

—"3 

Issue. 

"E 

<sp>. 

■r. 

> 

m 

EH 

Nov.,  1891,  . 

5 

$201  28 

91 

$18,316  48 

Dues  capital,  as  per  gen- 

May, 1892,  . 

6 

189  74 

98 

18,594  52 

eral  ledger, . 

$208,494  00 

Nov.,  1892,  . 

7 

178  59 

83 

14,822  97 

Profits  capital,  as  per 

May,  1893,  . 

8 

167  76 

73 

12,246  48 

general  ledger,  . 

42,922  18 

Nov.,  1893,  . 

9 

157  26 

90 

14,153  40 

Unpaid  dues, . 

753  00 

May,  1894,  . 

10 

147  06 

96 

14,117  76 

Nov.,  1894,  . 

11 

137  21 

76 

10,427  96 

May,  1895,  . 

12 

127  66 

62 

7,914  92 

Nov.,  1895,  . 

13 

118  38 

60 

7,102  80 

Mav,  1896,  . 

14 

109  37 

62 

6,780  94 

Nov.,  1896,  . 

15 

100  62 

95 

9,558  90 

Mav,  1897,  .. 

16 

92  14 

104 

9,582  56 

Nov.,  1897,  . 

17 

83  91 

138 

11,579  58 

May,  1898,  . 

18 

75  92 

183 

13,893  36 

Nov  ,  1898,  . 

19 

68  11 

110 

7,492  10 

Mav,  1899,  . 

20 

60  53 

211 

12,771  83  ! 

Nov.,  1899,  . 

21 

53  12 

226 

12,005  12 

May,  1900,  . 

22 

45  89 

180 

8,260  20 

Nov.,  1900,  . 

23 

38  84 

295 

11,457  80 

May,  1901,  . 

24 

31  97 

292 

9,335  24 

Nov.,  1901,  . 

25 

25  27 

303 

7,656  81 

May,  1902,  . 

26 

18  72 

334 

6,252  48 

Nov.,  1902,  . 

27 

12  33 

392 

4.833  36 

Mav,  1903,  . 

28 

6  09 

429 

2,612  61  | 
399  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$252,169  18 

$252,169  18 

Number  of  shares  issued  during  the  year, 845 

Number  of  shares  now  in  force, 4,083 

Number  of  shares  now  borrowed  upon, 1,513 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 635 

Number  of  shares  forfeited  during  the  year, 22 

Number  of  shares  retired  during  the  year, 40 

Number  of  shares  matured  during  the  year, 145 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 75 

Present  number  of  members, 514 

Present  number  of  borrowers 128 

Present  number  of  non-borrowers, 386 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    115 

Number  of  loans  on  shares, 36 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .        1,425  26 
Date  of  examination  by  commissioner  :  January  26. 


No.  8.]     SAYINGS   BANK   COMMISSIONERS. 
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ATHOL   CO-OPERATIVE   BANK  —  ATHOL. 


Incorporated  July  1,  1889.    Commenced  business  July  15,  1889. 
George  D.  Bates,  President.  C.  F.  Richardson,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Levi  B.  Fay,  Charles  F.  Amsden, 

Arthur  F.  Tyler. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Mortgages,      .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$65,200  00 
3,045  00 
1,267  22 
1,400  00 
149  99 
23  98 
3,995  04 

$75,081  23 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$62,758  00 

9,640  08 

473  00 

2,208  57 

1  58 

$75,081  23 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1.903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$18,107  00 

For  real  estate  loans,     . 

$17,700  00 

interest,         .   "    . 

3,192  21 

share  loans,    . 

3,582  00 

premiums,     . 

1  80 

dues  capital  withdrawn, 

5,202  00 

fines,     .... 

106  57 

dues  capital  retired, 

4,890  00 

transfer  fees, 

50 

profits  capital  withdrawn, 

940  69 

real  estate  loans  repaid, 

6,100  00 

profits  capital  retired,     . 

1,365  16 

share  loans  repaid, 

3,743  00 

temporary  expenses, 

337  63 

withdrawal  profits, 

68  63 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,     .... 

110  56 

ure,    .... 

4,376  00 

mortgages, 

1,400  00 

Cash  on  hand  Oct.  31,  1902,  . 

3,827  37 

Cash  on  hand  Oct.  31,  1903,   . 

3,995  04 

$39,523  08 

$39,523  08 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estatk. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount. 

Kate. 

$65,200  00 

5  per  cent. 

- 

- 

$3,045  00  i  5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


_ 

-~ 

Date  of 

00 

2  « 

■8 

—  "3 

Issue. 

5-c 

3£ 

5> 

j=* 

o 

OS 

> 

3 

— 

Jnly,  1892,  . 

7 

$188  23 

11 

$2,070  53 

Dues  capital,  as  per  gen- 

Jan., 1893,  . 

8 

177  06 

2 

354  12 

eral  ledger, 

$62,758  00 

May,  1894,  . 

11 

148  75 

5 

743  75 

Profits    capital,   as   per 

Nov.,  1894,  . 

12 

138  71 

5 

693  55 

general  ledger,    . 

9,640  08 

Mav,  1895,  . 

13 

128  98 

10 

1,289  80 

Unpaid  dues, 

351  00 

Nov.,  1895,  . 

14 

119  52 

.  74 

8,844  48 

May,  1896,  . 

15 

110  35 

68 

7,503  80 

Nov.,  1896,  . 

16 

101  44 

57 

5,782  08 

Mav,  1897,  . 

17 

92  76 

37 

3,432  12 

Nov.,  1897,  . 

18 

84  37 

25 

2,109  25 

Mav,  1898,  . 

19 

76  22 

80 

6,097  60 

Nov.,  1898,  . 

20 

68  29 

64 

4.370  56 

Mav,  1899,  . 

21 

60  62 

54 

3,273  48 

Nov.,  1899,  . 

22 

53  15 

111 

5,899  65 

Mav,  1900,  . 

23 

45  87 

41 

1,880  67 

Nov.,  1900,  . 

24 

38  80 

174 

6,751  20 

Mav,  1901,  . 

25 

31  91 

146 

4,658  86 

Nov.,  1901,  . 

26 

25  22 

28 

706  16 

May,  1902,  . 

27 

18  68 

131 

2,447  08 

Nov.,  1902,  . 

28 

12  30 

181 

2,226  30 

May,  1903,  . 

29 

6  08 

263 

1,599  04 
15  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$72,749  08 

$72,749  08 

Number  of  shares  issued  during  the  year, 508 

Number  of  shares  now  in  force, 1,567 

Number  of  shares  now  borrowed  upon, 414 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 153 

Number  of  shares  retired  during  the  year, 47 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent ;  second  term,  2$  per  cent. 

Number  of  members  withdrawn  during  the  year, 21 

Present  number  of  members, 246 

Present  number  of  borrowers, 81 

Present  number  of  non -borrowers, 165 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...      74 

Number  of  loans  on  shares, 22 

Largest  loan  to  any  one  member, $2,500  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  337  63 

Date  of  examination  by  commissioner:  January  22. 
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ATLANTIC   CO-OPERATIVE   BANK  — LAWRENCE. 


Incorporated  March  26,  1891.    Commenced  business  April  30,  1891. 

Thomas  Bevington,  President.  F.  A.  Sherman,  Secretary. 

"W.  D.  Currier,  Treasurer. 


Names  of  security  committee  : 

Thomas  Bevington,  R.  H.  Barlow, 

Robert  T.  Todd. 


Regular  meetings  the  last  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, . 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$156,050  00 

10,050  00 

200  00 

475  00 

2,953  10 

1,260  00 

1  60 

149  95 

3,163  14 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$139,883  00 

30,472  10 

2,088  65 

4  27 

197  19 

4  77 

1,299  53 

353  28 

$174,302  79 

1 174,302  79 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$36,110  00 

For  real  estate  loans,     . 

$30,550  00 

interest, 

9,329  72 

share  loans,    . 

7,550  00 

premiums,     . 

50  93 

dues  capital  withdrawn, 

18,159  00 

fines,      .... 

427  76 

dues  capital  retired, 

6,016  00 

transfer  fees, 

25  1 

dues  capital  matured,    . 

4,449  00 

real  estate  loans  repaid, 

22,950  00  1 

profits  capital  withdrawn, 

3,972  39 

real  estate  loans  elimi- 

profits capital  retired,     . 

2,540  44 

nated  by  maturity  of 

profits  capital  matured, . 

1,867  42 

shares, 

800  00 

temporary  expenses, 

475  00 

share  loans  repaid, 

4,400  00 

permanent  expenses, 

63  37 

withdrawal  profits, 

71  15 

real  estate  by  foreclosure, 

2,943  32 

Cash  on  hand  Oct.  31,  1902,  . 

7,609  27 

Cash  on  hand  Oct.  31, 1903, . 

3,163  14 

$81,749  08 

$81,749  08 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate.                                                  Loans  ox  Shakes. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Bate. 

$153,150  00 
1,000  00 

6.00  per  cent. 
6.30 

$1,900  00 

6.60  per  cent. 

$9,450  00 
600  00 

6.00  per  cent. 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


> 


Apr., 

July, 

Oct., 

Jan., 

Apr., 

Julv, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

Oct., 

Jan., 

Apr., 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

Julv. 

Oct'.. 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

Julv, 

Oct", 


1892,  . 
1892,  . 

1892,  . 

1893,  . 
1893,  . 
1893,  . 

1893,  . 
1894, . 

1894,  . 
1894, . 

1894,  . 

1895,  . 
1895,  , 
1895,  . 

1895,  . 

1896,  . 

1896,  . 
1896, . 

1897,  . 
1897,  , 
1897, . 
1898, , 
1898, , 
1898, , 
1898, , 
1899, 
1899, 
1899, 
1899, 
1900, 
1900, 
1900, 
1900, 
1901, 
1901, 
1901, 
1901, 
1902, 
1902, 
1902, 
1902, 
1903, 
1903, 
1903, 
1903, 


5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
23 
24 
25 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


$198  90 

193  06 

187  23 

181  51 

175  90 

170  32 

164  86 

159  46 

154  09 

148  86 

143  70 

138  61 

133  61 

128  67 

123  82 

119  03 

114  31 

105  09 

100  56 

96  12 

87  44 

83  18 

78  99 

74  87 

70  81 

66  79 

62  85 

58  97 

55  14 

51  36 

47  64 

43  98 

40  37 

36  82 

33  32 

29  87 

26  46 

23  11 

19  81 

16  56 

13  36 

10  20 

7  09 

4  03 

1  00 


u  6 


/. 


25 

4 

40 

20 

36 

42 

10 

31 

65 

36 

23 

26 

56 

10 

45 

55 

20 

31 

67 

45 

10 

28 

48 

15 

23 

18 

138 

99 

68 

59 

178 

28 

49 

160 

168 

102 

146 

123 

206 

57 

123 

130 

205 

61 

205 


Dues  paid  in  advance,  . 
Total,   . 


$4,972  50 
772  24 
7,489  20 
3,630  20 
6,332  40 
7153  44 
1,648  60 
4.943  26 
10,015  85 
5,358  96 
3,305  10 
3,603  86 
7,482  16 
1,286  70 
5,571  90 
6,546  65 
2.286  20 
3,257  79 
6,737  52 
4,325  40 
874  40 
2,329  04 
3,791  62 
1,123  05 
1,628  63 
1,202  22 
8,673  30 
5,838  03 
3,749  52 
3,030  24 
8.479  92 
1,231  44 
1,978  13 
5.891  20 
5,597  76 
3,046  74 
3,863  16 
2.-42  53 
4,080  86 
943  92 
1,643  28 
1,326  00 
1,433  45 
245  83 
205  00 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,  . 

Unpaid  dues, 


85  00 
.  |  171.874  10 


$139,883  00 

30,472  10 
1,519  00 


Total, 


S17LS74  10 
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Number  of  shares  issued  during  the  year, 637 

Number  of  shares  now  in  force 3,134 

Number  of  shares  now  borrowed  upon, 798 

Largest  number  of  shares  held  by  any  one  member, 25 

Number  of  shares  withdrawn  during  the  year, 529 

Number  of  shares  retired  during  the  yeart 49 

Number  of  shares  matured  during  the  year, 31 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  1£  per  cent. ;  second  term,  1£  per  cent. ; 

third  term,  If  per  cent. ;  fourth  term,  1$  per  cent. 

Number  of  members  withdrawn  during  the  year, 84 

Present  number  of  members, 331 

Present  number  of  borrowers, 140 

Present  number  of  non-borrowers, 191 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     98 

Number  of  loans  on  shares, 42 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  500  00 

Date  of  examination  by  commissioner:  February  19. 
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ATTLEBOROUGH    CO-OPERATIVE    BANK  —  ATTLE- 

BOROUGH. 


Incorporated  July  18,  1892.    Commenced  business  Aug.  17,  1892. 
Sidney  O.  Bigney,  President.       Harry  E.  Carpenter,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Fred  L.  Torrey,  M.  F.  Ashley, 

A.  N.  Brownell. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

|51,100  00 

Dues  capital,         .        .        .      $47,361  00 

Loans  on  shares,     . 

2,120  00 

Profits  capital  (all  series),    . 

6,842  26 

Permanent  expense  account, 

55  00 

Interest.          .... 

819  25 

Temporary  expense  account, 

50  75 

Premiums.     . 

40 

Unpaid  interest, 

128  95 

Fines,     . 

21  60 

Unpaid  fines,  .... 

15  79 

Transfer  fees, 

25 

Cash  in  hands  of  treasurer,   . 

2,220  27 

Withdrawal  profits. 
Guaranty  fund,     . 
Surplus, 

68  70 
103  86 
467  06 

Forfeited  share  account, 

6  38 

$55,690  76 

$55,690  76 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

816,279  00 

For  real  estate  loans,     . 

£30,600  00 

interest, 

2,654  66 

share  loans,    . 

3.105  00 

premiums,     . 

2  80 

dues  capital  withdrawn, 

5,647  00 

fines,      .... 

61  02 

profits  capital  withdrawn, 

660  61 

transfer  fees, 

1  00 

temporary  expenses, 

129  15 

real  estate  loans  repaid, 

20,400  00 

profits  capital, 

10 

share  loans  repaid, 

2,420  00 

I  Cash  on  hand  Oct.  31,  1903, 

-.0  27 

withdrawal  profits. 

166  22 

surplus  account,   . 

10 

Cash  on  hand  Oct.  31,  1902,   . 

377  33 

|42,362  13 

$42,362  13 

No.  8.]     SAYINGS    BANK   COMMISSIONERS . 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on'  Real  Estate. 

Loans  ox  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.       Rate. 

851,100  00 

6  per  cent. 

- 

$2,120  00  6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


Aug., 
Feb., 
Aug., 
Feb., 

AU£T., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Jan., 

July, 

Jan., 

July, 

Jan., 

July, 


—  - 

*  oj 


1892,  . 

1 

1894, . 

4 

1894,  . 

5 

1895,  . 

6 

1895, . 

7 

1896, . 

8 

1896,  . 

9 

1897,  . 

10 

1897,  . 

11 

1898,  . 

12 

1898,  . 

13 

1899,  . 

14 

1899,  . 

15 

1900,  . 

16 

1900,  . 

17 

1901,  . 

18 

1901,  . 

19 

1902,  . 

20 

1902,  . 

21 

1903,  . 

22 

1903,  . 

23 

$182  77 

151  63 

141  82 

132  20 

122  89 

113  81 

104  97 

96  41 

87  99 

79  83 

71  88 

64  10 

56  58 

49  22 

42  08 

36  22 

29  42 

22  81 

16  37 

10  10 

4  00 


50 


Dues  paid  in  advance, 
Total,      . 


38 
10 
5 
27 
24 
21 
2 

14 
18 
12 
40 
45 
67 
86 
43 

173 
42 

131 
92 

386 

219 


■3  ■ 


$6,945 
1.516 

709 
3,569 
2,949 
2,390 

209 
1,349 
1,583 

957 
2,875 
2,884 
3,790 
4,232 
1,809 
6,266 
1,235 
2,988 
1,506 
3,898 

876 


26 
30 
10 
40 
36 
01 
94 
74 
82 
96 
20 
50 
86 
92 
44 
06 
64 
11 
04 
60 
00 


289  00 


$54,833  26 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$47,361  00 

6,842  26 
630  00 


$54,833  26 


Number  of  shares  issued  during  the  year, 680 

Number  of  shares  now  in  force, 1,495 

Number  of  shares  now  borrowed  upon, 380 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 327 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 69 

Present  number  of  members, 188 

Present  number  of  borrowers, 45 

Present  number  of  non-borrowers, 143 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     37 

Number  of  loans  on  shares, 8 

Largest  loan  to  any  one  member, $3,600  00 

Smallest  loan  to  any  one  member, 15  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  149  15 

Date  of  examination  by  commissioner  :  February  10. 
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BALDWINVILLE    CO-OPERATIVE    BANK  — BALD  WIN- 

VILLE. 


Incorporated  July  16,  1889.    Commenced  business  July  24,  1889. 
C.  S.  Dickinson,  President.  C.  C.  Speare,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

E.   N.   MULLINS,  E.   L.    THO3IPS0N, 

Louis  Leland. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Unpaid  fines,  .        .  • 
Cash  in  hands  of  treasurer,    . 

$35,125  00 

240  00 

33  40 

19  83 

824  69 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Premiums,     .... 

Withdrawal  profits, 

Guaranty  fund, 

Surplus,         .... 

1 

§28,915  00 

4,524  48 

412  30 

9  85 

5  90 

726  06 

1,649  33 

$36,242  92 

§36,242  92 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

premiums,     . 

fines,      .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1902,   . 

$8,079  00 

2,119  09 

40  40 

154  53 

1  00 

6,650  00 

2,465  00 

49  15 

1,036  00 

For  real  estate  loans,    . 
share  loans,     . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,     . 
temporary  expenses, 
interest  on  retired  shares. 

Cash  on  hand  Oct.  31,  1903, 

$6,950  00 

200  00 

5,252  00 

3,930  00 

1,636  81 

1,590  54 

160  06 

50  07 

S24  69 

$20,594  17 

$20,594  17 

No.  8.]     SAVINGS   BANK   COMMISSIONED. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                  Hate. 

Amount. 

Rate. 

Amount. 

Rate. 

$28,625  00 
2,300  00 

6.00  per  cent. 
6.30      " 

$4,200  00 

6.60  per  cent. 

$240  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

<A 

(4 

.5 

<6 

3 

Issue. 

2£ 

s| 

B> 

<u 

rt* 

J=^ 

o 

w 

> 

W 

H 

July,  1892,  . 

7 

$189  91 

2 

$379  82 

Dues  capital,  as  per  gen- 

July 

,  1893,  . 

9 

167  63 

5 

838  15 

eral  ledger, . 

$28,915  00 

Jan. 

1894,  . 

10 

156  96 

7 

1,098  72  ' 

Profits    capital,    as    per 

July 

,  1894,  . 

11 

146  77 

14 

2,054  78 

general  ledger,    . 

4,524  48 

Jan. 

1896,  . 

14 

117  38 

6 

704  28 

Unpaid  dues, . 

435  00 

July 

,  1896,  . 

15 

108  16 

24 

2,595  84 

Jan. 

1897,  . 

16 

99  21 

29 

2,877  09 

July 

,  1897,  . 

17 

90  52 

45 

4,073  40 

Jan. 

1898,  . 

18 

82  08 

10 

820  80 

July 

,  1898,  . 

19 

73  89 

25 

1,847  25 

Jan., 

1899.  . 

20 

65  94 

9 

593  46 

July 

,  1899,  . 

21 

58  22 

43 

2,503  46 

Jan., 

1900,  . 

22 

50  72 

134 

6,796  48 

July 

1900,  . 

23 

43  44 

20 

868  80 

Jan., 

1901,  . 

24 

36  37 

48 

1,745  76 

July 

1901,  . 

25 

29  51 

51 

1,505  01 

Jan. 

1902,  . 

26 

22  85 

46 

1,051  10 

July 

,  1902,  . 

27 

16  38 

51 

835  38 

Jan. 

1903,  . 

28 

10  10 

49 

494  90 

July 

1903,  . 

29 

4  00 

38 

152  00 
38  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

r 

rotal, 

$33,874  48 

$33,874  48 

Number  of  shares  issued  during  the  year, 92 

Number  of  shares  now  in  force, 656 

Number  of  shares  now  borrowed  upon, 215 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 72 

Number  of  shares  retired  during  the  year, 44 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 18 

Present  number  of  members, 104 

Present  number  of  borrowers, 42 

Present  number  of  non-borrowers, 62 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     39 

Number  of  loans  on  shares, 3 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner  :  January  22. 


$3,700  00 
'  40  00 
160  06 
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BERKSHIRE   COUNTY   CO-OPERATIVE   BANK  -  NORTH 

ADAMS. 


Incorporated  Nov.  8,  1890.    Commenced  business  Nov.  19,  1890. 
Carltox  T.  Phelps,  President.         Charles  W.  Ford,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Marshall  R.  Ford,  George  A.  Hastings, 

AVilsox  C.  Ellis. 


Regular  meetings  the  third  Wednesdav  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Liabilities. 


Loans  on  real  estate, 

$252,775  54 

Dues  capital, 

$250,532  00 

Loans  on  shares,     . 

23,525  00 

Profits  capital  (all  series),    . 

52,430  90 

Permanent  expense  account, 

852  00 

Guarantv  fund,     . 

836  71 

Real  estate  by  foreclosure, 

2,500  00 

Surplus,         .... 

743  57 

Mortgages 

10.180  00 

Unpaid  interest, 

600  00 

Cash  in  hands  of  treasurer,    . 

14,110  64 

8304,543  18 

$304,543  18 

Detailed  Statement  of  Receipts  and  Disbursemeyits  for  the  Year  ending 

Oct.  31, 1903 


Receipts. 

DISBURSEMENTS. 

From  dues  capital, 

$69,915  00 

For  real  estate  loans,     . 

$97,030  00 

interest, 

15,568  53  I 

share  loans,     . 

25,355  00 

premiums,     . 

945  68 

dues  capital  withdrawn, 

46,304  00 

fines,      .... 

424  91 

dues  capital  matured,    . 

1,420  00 

transfer  fees, 

4  25 
65,969  46 

profits  capital  withdrawn, 

8.090  79 

real  estate  loans  repaid, 

profits  capital  matured, . 

584  20 

real  estate  loans  elimi- 

temporarv expenses, 

1.373  85 

nated  by  foreclosure, 

15,360  00 

permanent  expenses, 

432  00 

share  loans  repaid, 

32,076  00 

interest    on    matured 

withdrawal  profits, 

382  26 

shares, 

29  90 

real  estate  bv  foreclos- 

real estate  bv  foreclosure. 

15,575  00 

ure,     .... 

13,075  00  ! 

mortgages, 

10,180  00 

expense  account,  . 

40  00 

Cash  on  hand  Oct.  31, 1903. . 

U,110  64 

Cash  on  hand  Oct.  31,  1902,   . 

6,724  29 

$220,485  3S 

8220.485  38 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$105,550  00 
3,100  00 

6.00  per  cent. 
6.30 

$144,125  54 

6.60  per  cent. 

$18,540  00 
4,985  00 

6.00  per  cent. 
6.60       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1,828 

Number  of  shares  now  in  force, 5,911 

Number  of  shares  now  borrowed  upon, 2,078 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,564 

Number  of  shares  matured  during  the  year, 10 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  6-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 60 

Present  number  of  members, 719 

Present  number  of  borrowers, 264 

Present  number  of  non-borrowers 455 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    184 

Number  of  loans  on  shares, 80 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner  :   April  22. 


$5,000  00 

10  00 

1,333  85 
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BEVERLY   CO-OPERATIVE   BANK  — BEVERLY. 


Incorporated  Aug.  25,  1888.     Commenced  business  Sept.  18,  1888. 
George  P.  Browx,  President.  Harrie  L.  Ober,  Secretary. 

Charles  F.  Lee.   Treasurer. 


N  .    es  of  security  committee; 
George  P.  Brov  George  Butman, 

Edmund  Gi: 


:lar  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


aaa  i* 

LIABILITIES. 

Loans  on  real  estate.              .  $215,050  00 
Loans  on  shares.     .                .         SJNO  00 
Permanent  expense  account.              .'^00 
Temporary  expense  account,             23  . 
Real  estate  by  foreclosure              11,699  40 
Unpaid  premiums.                  .                   85 

Unpaid  rines UN  M 

Cash  in  hands  of  treasurer,    .        1,64 

Dues  capital, 

Profits  capital  (all  series),    . 

Lnte:               .... 

. 
Withdrawal  profits. 
Guaranty  fund,     . 

Forfeited  share  accour. 

$197,646  00 

33,579  95 

19  34 

28     - 
1,381  13 

"     - . 
H  H 

$235,648  10 

35,648  10 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Ki  gam 

DlSBCKSKXE>  : 

From  dues  capital, 

$51,867  00 

. 

$88,100  00 

inte: 

11,320  62 

share  loans. 

premiums.     . 

K 

dues  capital  withdrawn. 

• 

609  34 

dues  capital  forfeited,    . 

8  00 

tranafei  Bbob, 

" 

dues  capital  retired, 

•     • 

real  estate  loans  repaid, 

0  00 

dues  capital  matured.     . 

3.037  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3.936  32 

nated  by  foreclosure, 

200  00 

profits  capital  fc  r 

1  31 

real  estate  loans  elimi- 

profits capital  retired.     . 

929  82 

nated  by  maturity  of 

profits  capital  mature 

M3  13 

snares. 

800  00 

temporary  expenses. 

91S  30 

share  loans  repaid, 

3,060  00 

interest  on  retired   and 

withdrawal  r::r.:s. 

12. 

matured  snares.  . 

real  estate  by  foreclos- 

real estate  bv  foreclosure. 

559  02 

ure,    .... 

2.956  18 

Cash  on  hand  Oct.  31, 1903, . 

LjM      . 

tamf  my  expense  ae- 

count. 

.  50 

eoflatera]  loan, 

::■.■>:•:  :•:■ 

Cash  on  hand  Oct.  31,1902.  . 

:  •  :  -:         . 

$131,741  59 

$i3i.:,:  a 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Rate. 


$126,350  00 

300  00 

2,550  00 

4,750  00 

58,700  00 


5.00  per  cent 
5.25      " 
5.50      " 
5.75      " 
6.00      " 


Amount. 


Rate. 


$5,050  00 

11,750  00 

5,100  00 

500  00 


6.25  per  cent. 
6.30      " 
6.75      " 
8.75      " 


Loans  on  Shaees. 


Amount. 


Rate. 


$4,800  00 

500  00 

1,230  00 

270  00 


5.00  per  cent. 
5.75      " 
6.00      " 
6.25      " 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

o> 

a.<p 
2  os 

2  " 

a 

Issue. 

s| 

oj£. 

0) 

as  CO 

£;* 

o 

W 

> 

CO 

H 

Mar.,  1892,  . 

8 

$194  88 

23 

$4,482  24 

Dues  capital,  as  per  gen- 

Sept., 1892,  . 

9 

183  55 

29 

5,322  95 

eral  ledger,  . 

$197,646  00 

Mar.,  1893,  . 

10 

172  52 

45 

7,763  40 

Profits  capital,  as  per 

Sept.,  1893,  . 

11 

161  79 

38 

6,148  02 

general  ledger,  . 

33,579  95 

Mar.,  1894,  . 

12 

151  43 

54 

8,177  22 

Unpaid  dues, . 

2,364  00 

Sept.,  1894,  . 

13 

141  34 

71 

10,035  14 

Mar.,  1895,  . 

14 

131  56 

51 

6,709  56 

Sept.,  1895,  . 

15 

122  03 

57 

6,955  71 

Mar.,  1896,  . 

16 

112  80 

151 

17,032  80 

Sept.,  1896,  . 

17 

103  85 

164 

17,031  40 

Mar.,  1897,  . 

18 

95  14 

172 

16,364  08 

Sept.,  1897,  . 

19 

86  71 

229 

19,856  59 

Mar.,  1898,  . 

20 

78  51 

155 

12,169  05 

Sept.,  1898,  . 

21 

70  55 

183 

12,910  65 

Mar.,  1899,  . 

22 

62  81 

185 

11,619  85 

Sept.,  1899,  . 

23 

55  31 

248 

13,716  88 

Mar.,  1000,  . 

24 

48  01 

289 

13,874  89 

Sept.,  1900,  . 

25 

40  92 

337 

13,790  04 

Mar.,  1901,  . 

26 

34  01 

141 

4,795  41 

Sept.,  1901,  . 

27 

27  29 

182 

4,966  78 

Mar.,  1902,  . 

28 

20  73 

385 

7,981  05 

Sept.,  1902,  . 

29 

14  33 

231 

3,310  23 

Mar.,  1903,  . 

30 

8  09 

889 

7,192  01 

Sept.,  1903,  . 

31 

2  00 

501 

1,002  00 
382  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$233,589  95 

$233,589  95 

Number  of  shares  issued  during  the  year, 1,613 

Number  of  shares  now  in  force, 4,810 

Number  of  shares  now  borrowed  upon, 1,307 

Largest  number  of  shares  held  by  any  one  member,       ...  25 

Number  of  shares  withdrawn  during  the  year,        ....  434 

Number  of  shares  forfeited  during  the  year, 1 

Number  of  shares  retired  during  the  year, 72 

Number  of  shares  matured  during  the  year, 21 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

8|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term  2£  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 84 

Present  number  of  members, 739 

Present  number  of  borrowers 173 

Present  number  of  non-borrowers, 566 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    166 

Number  of  loans  on  shares, 30 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  950  80 

Date  of  examination  by  commissioner  :  January  26. 
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B.  P.  BUTLER  CO-OPERATIVE  BANK  — LOWELL. 


Incorporated  Oct.  30,  1901.    Commenced  business  Nov.  1,  1901. 

Fisher  H.  Pearson,  President.  J.  Harry  Boardman,  Secretary  pro  tem. 

Gardner  W.  Pearson,  Treasurer. 


Names  of  security  committee  : 

Peter  A.  Fay,  John  Kearney, 

Gardner  W.  Pearson. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$4,425  00 

950  00 

130  00 

11  64 

194  14 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$5,373  00 

237  97 

9  00 

44  81 

46  00 

$5,710  78 

$5,710  78 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  J  90S. 


KhCKIPTS. 

Disbursements. 

From  dues  capital, 
interest, 

fines,     .... 
share  loans  repaid, 
withdrawal  profits, 
forfeited  shares,   . 

Cash  on  hand  Oct.  31,  1902,  . 

$3,896  00 
240  13  | 
28  54 
800  00 
12  41 
46  00 
40  20 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
forfeited  shares, 

Cash  on  hand  Oct.  31,  1903, 

$1,425  00 

1,650  00 

1,679  00 

47  96 

21  18 

46  00 

194  14 

$5,063  28 

$5,063  28 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ok  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Kate. 

$1,425  00 

5  per  cent.             $3,000  00     6  per  cent. 

$950  00 

6  per  cent. 
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Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of           ? 
Issue.           t: 

BE 

u 

V      . 
O-V 

--  - 

ax. 

> 

00 

Total 

Value. 

Nov.,  1901,  . 
May,  1902,  . 
Nov.,  1902,  . 
May,  1903,  . 

I 
2 
3 
4 

$25  15 

18  65 

12  30 

6  08 

152 
43 
74 
39 

$3,822  80 
801  95 
910  20 
237  12 

,    38  00 
9  90 

Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 

Total,       . 

$5,373  00 

237  97 
209  00 

Dues  paid  in  advance,  . 
Suspense  profits,   . 

Total, 

• 

• 

$5,819  97 

$5,819  97 

Number  of  shares  issued  during  the  year 114 

Number  of  shares  now  in  force, 308 

Number  of  shares  now  borrowed  upon, 96 

Largest  number  of  shares  held  by  any  one  member,  ....  25 
Number  of  shares  withdrawn  during  the  year,  .....  121 
Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 14 

Present  number  of  members, 60 

Present  number  of  borrowers, 12 

Present  number  of  non-borrowers 48 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...       5 

Number  of  loans  on  shares, 7 

Largest  loan  to  any  one  member, $1,300  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903.    .  36  75 

Date  of  examination  by  commissioner :  August  28. 
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BOSTON   CO-OPERATIVE  BANK  — BOSTON. 


Incorporated  April  30,  1888.    Commenced  business  May  2,  1888. 
Charles  C.  Adams,  President.         George  T.  Bosson,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Henry  M.  Sanders,  George  T.  Bosson, 

HODGDON  F.   BUZZELL. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares, 

Permanent  expense  account, 

Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  . 

Taxes  paid, 

Cash  in  hands  of  treasurer, 


$338,610  00 

28,810  00 

96  44 

54,880  01 

45,990  71 

2,024  28 

19  30 

225  09 

18  51 

3,864  93 


$474,539  27 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$415,655  00 

54,743  78 

2,590  04 

1,497  73 

52  72 


$474,539  27 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$124,800  00 

For  real  estate  loans,     . 

$108,250  00 

interest, 

20,794  20 

share  loans,     . 

28,850  00 

premiums,     . 

238  38 

dues  capital  withdrawn, 

77.908  00 

fines,      .... 

902  94 

dues  capital  forfeited,     . 

506  00 

transfer  fees, 

4  50 

dues  capital  retired, 

16,302  00 

real  estate  loans  repaid, 

63,700  00 

profits  capital  withdrawn, 

11,536  03 

real  estate  loans  elimi- 

profits capital  forfeited, . 

51  58 

nated  by  foreclosure, 

6,400  00 

profits  capital  retired,     . 

4,400  91 

share  loans  repaid, 

20,220  00 

temporary  expenses, 

2,921  31 

withdrawal  profits, 

547  99 

forfeited  shares, 

695  63 

forfeiture  profits,  . 

12  90 

interest  on  retired  shares, 

139  91 

forfeited  shares,    . 

455  83 

real  estate  by  foreclosure, 

27,133  22 

real  estate  by  foreclos- 

personal accounts, . 

833  16 

ure,    .... 

23,604  68 

mortgages, 

17,171  94 

personal  accounts, 

1,833  16 

taxes  paid, 

18  51 

mortgages,    . 

24,340  22 

Cash  on  hand  Oct.  31, 1903, . 

3,864  93 

expense  account,  . 

93  09 

Cash  on  hand  Oct.  31,  1902,  . 

12  635  24 

$300,583  13 

$300,583  13 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans 

ON    Si! 

Amount.                   Kate. 

Amount. 

Rate. 

Amount. 

Rat.-. 

$256,880  00 

19,600  00 

6.650  00 

4,350  00 

5.00  per  cent. 
5.25        " 
5.50        " 
5.76        " 

$6,600  00 

42,930  00 

1,600  00 

6.00  per  cent. 
6.30        " 
6.90 

$23,350  00 

2,690  00 

360  00 

2,260  00 

100  00 

50  00 

5.00  per  cent. 

5.25 

5.50 

6.00       " 

6.25 

6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


- 

= 

• 

Date  of 

X 

•8 

-  * 

Issue. 

- 

=  _£ 

S« 

c> 

■ 

m  s. 

.c* 

o 

DC 

> 

m 

H 

Mav,  1894,  . 

13 

$148  11 

85 

$12,589  35 

Does  capital,  as  per  gen- 

Nov., 1894,  . 

14 

137  87 

122 

16,820  14 

eral  ledger, 

$415,655  00 

Mav,  1895,  . 

15 

128  00 

110 

14,080  00 

Profits    capital,   as    per 

Nov.,  1895,  . 

16 

118  45 

206 

24,400  70 

general  ledger,    . 

54.743  78 

Mav,  1896,  . 

17 

109  24 

236 

25,780  64 

Unpaid  dues, 

4,140  49 

Nov.,  1896,  . 

18 

100  34 

280 

28,095  20 

Mav,  1897,  . 

19 

91  73 

376 

34,490  48 

Nov.,  1897,  . 

20 

83  39 

425 

35,440  75 

May,  1898,  . 

21 

75  30 

310 

23.343  00 

Nov.,  1898,  . 

22 

67  48 

564 

38,058  72 

Mav,  1899,  . 

23 

59  95 

587 

35.190  65 

Nov.,  1899,  . 

24 

52  61 

640 

33,670  40 

May,  1900,  . 

25 

45  47 

697 

31,692  59 

Nov.,  1900,  . 

26 

38  52 

989 

38,096  28 

Mav,  1901,  . 

27 

31  73 

794 

25,193  62 

Nov.,  1901,  . 

28 

25  09 

778 

19,520  02 

Mav,  1902,  . 

29 

18  62 

746 

13,890  52 

Nov.,  1902,  . 

30 

12  28 

1,280 

15,718  40 

May,  1903,  . 

31 

6  08 

1,229 

7,472  32 
995  49 

Total, 

Dues  paid  in  t 

idvai 

ice,  . 

' 

Total,      . 

$474,539  27 

$474,539  27 

Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,        .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member, 

Number  of  shares  withdrawn  during  the  year, 

Number  of  shares  forfeited  during  the  year,   . 

Number  of  shares  retired  during  the  year, 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6i  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2\  per  cent. ;  second  term,  2  per  cent. 


2,646 
10,454 

2,809 
.      25 

1.825 

22 

.    158 
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Number  of  members  withdrawn  during  the  year, 151 

Present  number  of  members, 1,210 

Present  number  of  borrowers, 304 

Present  number  of  non-borrowers, 906 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    165 

Number  of  loans  on  shares, 139 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        2,828  22 
Date  of  examination  by  commissioner :  September  25. 
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BRAINTREE    CO-OPERATIVE   BANK  — SOUTH 
BRAINTREE. 


Incorporated  June  24,  1889.    Commenced  business  Oct.  15,  1889. 
James  T.  Stevens,  President.  Charles  B.  Cummings,  Secretary  and  Treasurer. 


Names  of  security  committee : 
James  T.  Stevens,  T.  Haven  Dearing. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer,    . 


$36,S50  00 

3,030  00 

25  00 

61  00 

94 

2,864  43 


$42,831  37 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 
Interest, 
Premiums,     . 
Transfer  fees, 
Withdrawal  profits, 
Forfeiture  profits, 
Guaranty  fund,     . 
Surplus, 

Forfeited  share  account, 
Suspense  account, 
Retired  share  account, 
Matured  share  account, 


$34,122  00 

5,876  07 

591  85 

32  75 

25 

3  09 

1  52 

303  74 

1,428  47 

9  14 

126  38 

171  11 

165  00 


$42,831  37 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursement - 

• 

From  dues  capital, . 

$9,187  00 

For  real  estate  loans,    . 

-50  00 

interest, 

2,454  57 

share  loans,     . 

1.720  00 

premiums,     . 

122  25 

dues  capital  withdrawn, 

1,491  00 

fines,      .... 

101  93 

dues  capital  forfeited, 

2S  00 

transfer  fees, 

25 

dues  capital  retired, 

5,880  00 

real  estate  loans  repaid, 

3,800  00 

dues  capital  matured,     . 

1,551  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

250  70 

nated  by  maturity  of 

profits  capital  forfeited, . 

6  08 

shares, 

2,200  00 

profits  capital  retired,     . 

2,519  16 

share  loans  repaid, 

1,435  00 

profits  capital  matured,  . 

659  78 

withdrawal  profits, 

62  67 

temporary  expenses, 

384  75 

forfeiture  profits,  . 

1  52 

interest    on  retired  and 

real  estate  by  foreclos- 

matured shares,  . 

84  89 

ure,    .... 

1,428  26 

real   estate  by  foreclos- 

suspense account, 

76  74 

ure,       .... 

1.022  24 

Cash  on  hand  Oct.  31,  1902,   . 

3,441  84 

Cash  on  hand  Oct.  31, 1903, . 

2.864  43 

$24,312  03  ! 

624,312  03 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ok  Rkal  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

836,850  00 

! 
6.30  per  cent. 

- 

$3,030  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital, 


Date  of 

00 

5   ■ 
0.0 

0>   - 

i?i 

. 

V 

3 

—  "3 

Issue. 

"C 

s  j5 

s| 

*> 

9 

cjCQ 

J3* 

o 

r. 

> 

02 

fr" 

June,  1892,  . 

7 

$191  29 

11 

$2,104  19  1 

Dues  capital,  as  per  gen- 

June, 1893,  . 

9 

168  92 

6 

1,013  52 

eral  ledger, . 

$34,122  00 

Dec,  1893,  . 

10 

158  22 

6 

949  32 

Profits    capital,    as    per 

June,  1894,  . 

11 

147  83 

13 

1,921  79 

general  ledger,    . 

5,876  07 

Dec,  1894,  . 

12 

137  75 

0 

688  75 

Unpaid  dues,  . 

904  00 

June,  1895,  . 

13 

127  96 

10 

1,279  60 

Dec,  1895,  . 

14 

118  46 

21 

2,487  66 

June,  1896,  . 

15 

109  23 

32 

3,495  36 

Dec,  1896,  . 

16 

100  27 

46 

4,612  42 

June,  1897,  . 

17 

91  57 

9 

824  13 

Dec,  1897,  - 

18 

83  13 

33 

2,743  29 

June,  1898,  . 

19 

74  93 

25 

1,873  25 

Dec,  1898,  . 

20 

66  97 

24 

1,607  28 

June,  1899,  . 

21 

59  24 

53 

3,139  72 

Dec,  1899,  . 

22 

51  74 

49 

2,535  26 

June,  1900,  . 

23 

44  46 

55 

2,445  30 

Dec,  1900,  . 

24 

37  39 

21 

785  19 

June,  1901,  . 

25 

30  52 

81 

2,472  12 

Dec,  1901,  . 

26 

23  85 

44 

1,049  40 

June,  1902,  . 

27 

17  38 

64 

1,112  32 

Dec,  1902,  . 

28 

11  10 

102 

1,132  20 

June,  1903,  . 

29 

5  00 

119 

595  00 
35  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$40,902  07 

$40,902  07 

Number  of  shares  issued  during  the  year, 224 

Number  of  shares  now  in  force, 829 

Number  of  shares  now  borrowed  upon, 274 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 51 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year 42 

Number  of  shares  matured  during  the  year 11 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^0-  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 8 

Present  number  of  members, 132 

Present  number  of  borrowers 46 

Present  number  of  non-borrowers,  .        .        .        .        .        .        .        .86 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     36 

Number  of  loans  on  shares, 17 

Largest  loan  to  any  one  member, $2,400  00 

Smallest  loan  to  any  one  member, 60  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  384  75 

Date  of  examination  by  commissioner :  August  21. 
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BRIDGEWATER  CO-OPERATIVE  BANK  -  BRIDGEWATER. 


Incorporated  May  27,  1902.    Commenced  business  June  16,  1902. 
S.  P.  Gates,  President.  Frank  E.  Gurnet,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

WM.    S.    PROPHETT,  F.   L.    E3IER80N, 

Wai.  Bassett. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Cash  in  hands  of  treasurer,    . 

$9,400  00 

156  00 

132  12 

36  42 

282  78 

Dues  capital, 

Profits  capital  (all  series),     . 

Interest,         .... 

Fines,     

Transfer  fees, 
"Withdrawal  profits, 
Guaranty  fund, 
Surplus,         .... 

$9,628  00 

143  03 

211  38 

11  68 

25 

2  20 

1  65 

9  13 

$10,007  32 

$10,007  32 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

fines,     .... 

transfer  fees, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1902,    . 

$7,744  00 

375  47 

25  71 

25 

4  14 

369  05 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
permanent  expenses, 

Cash  on  hand  Oct.  31, 1903,  . 

$7,225  00 

156  00 

723  00 

10  90 

75  42 

45  52 

282  78 

$8,518  62 

88,518  62 

No.  8.]      SAVINGS  BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$9,400  00 

6  per  cent. 

- 

- 

$156  00 

6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 

0) 

02 

0)      . 

— 
> 

is 

oo 

o 

s 

S> 

o 

June,  1902,  .      1 
Dec  ,  1902,  .      2 
June,  1903,  .      3  . 

$17  29       451 

11  08       153 

5  00         76 

$7,797  79 

1,695  24 

380  00 

25  00  1 

Dues  capital,  as  per  gen- 
eral ledger, .        . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 

Total, 

$9,628  00 
143  03 

Dues  paid  in  advance,  . 

127  00 

Total, 

• 

• 

• 

$9,898  03 

$9,898  03 

Number  of  shares  issued  during  the  year, 235 

Number  of  shares  now  in  force, 680 

Number  of  shares  now  borrowed  upon 61 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 88 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 16 

Present  number  of  members 124 

Present  number  of  borrowers, 10 

Present  number  of  non -borrowers, 114 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...       8 

Number  of  loans  on  shares 2 

Largest  loan  to  any  one  member,. $2,600  00 

Smallest  loan  to  any  one  member, 36  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .  82  42 

Date  of  examination  by  commissioner :  December  24. 
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BROOKLINE   CO-OPERATIVE   BANK  — BROOKLINE. 


Incorporated  March  13,  1895.    Commenced  business  May  2,  1895. 
Nathaniel  Coxant,  President.  Lester  A.  Kingman,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
George  F.  Boyntox,  W.  S.  Kemp, 

Arthur  H.  Bailey,  M.  J.  O'Hearx, 

E.  A.  Robart. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$141,725  00 

8,650  00 

50  00 

1,008  68 

453  60 

88  36 

8,058  08 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,     . 
Surplus,         .... 

$137,251  00 

20,439  70 

425  00 

1,918  02 

$160,033  72 

$160,033  72 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$41,211  00 

For  real  estate  loans,    . 

832,025  00 

interest, 

8,787  04 

share  loans,    . 

6,310  00 

fines,     .... 

342  35 

dues  capital  withdrawn, 

13,561  00 

transfer  fees, 

%  75 

dues  capital  retired, 

4,564  00 

real  estate  loans  repaid, 

6,650  00 

profits  capital  withdrawn, 

2,152  77 

share  loans  repaid, 

5,740  00 

profits  capital  retired,    . 

676  18 

withdrawal  profits, 

285  77 

temporary  expenses, 

510  96 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

104  42 

ure,    .... 

1,058  70 

suspense  account,  . 

873  85 

Cash  on  hand  Oct.  31,  1902,  . 

4,773  65 

interest  account,     . 

10  00 

profit  and  loss  account, 

5  00 

Cash  on  hand  Oct.  31, 1903, . 

8,058  08 

$68,851  26 

$68,851  26 

No.  8.]     SAVINGS   BANK  COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$41,175  00 

5£  per  cent. 

$100,550  00 

6  per  cent. 

$3,350  00 
5,300  00 

5£  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

<u 

Date  of 

03 

eg 

2  5 

—.IS 

Issue. 

S*s 

*£ 

as  J> 

<D 

05  CO 

&** 

O 

CO 

t> 

cc 

H 

Mav,  1895,  . 

1 

$129  49 

137 

$17,740  13 

Dues  capital,  as  per  gen- 

Nov., 1895,  . 

2 

120  19 

125 

15,023  75 

eral  ledger, . 

$137,251  00 

May,  1896,  . 

3 

110  99 

71 

7,880  29 

Profits    capital,    as    per 

Nov.,  1896,  . 

4 

102  01 

96 

9,792  96 

general  ledger,    . 

20,439  70 

May,  1897,  . 

5 

93  29 

123 

11,474  67 

Unpaid  dues, . 

1,569  00 

Nov  ,  1897,  . 

6 

84  82 

106 

8,990  92 

May,  1898,  . 

7 

76  60 

51 

3,906  60 

Nov.,  1898,  . 

8 

68  61 

193 

13,241  73 

May,  1899,  . 

9 

60  88 

124 

7,549  12 

Nov.,  1899,  . 

10 

53  35 

208 

11,096  80 

May,  1900,  . 

11 

46  04 

220 

10,128  80 

Nov.,  1900,  . 

12 

38  94 

72 

2,803  68 

May,  1901,  . 

13 

32  02 

506 

16,202  12 

Nov.,  1901,  . 

14 

25  29 

346 

8,750  34 

May,  1902,  . 

15 

18  73 

418 

7,829  14 

Nov.,  1902,  . 

16 

12  33 

337 

4,155  21 

May,  1903,  • 

17 

6  09 

416 

2,533  44 
160  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$159,259  70 

$159,259  70 

Number  of  shares  issued  during  the  year, 788 

Number  of  shares  now  in  force, 3,549 

Number  of  shares  now  borrowed  upon, 1,043 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,        .        .        .        .        .    243 

Number  of  shares  retired  during  the  year, 123 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members, 449 

Present  number  of  borrowers, 86 

Present  number  of  non-borrowers 363 

Number  of  loans  'secured  by  first  mortgage  of  real  estate,      ...     50 

Number  of  loans  on  shares, 36 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  510  96 

Date  of  examination  by  commissioner  :  September  18. 
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CAMBRIDGE  CO-OPERATIVE  BANK  — EAST  CAMBRIDGE, 


Incorporated  Sept.  5,  1877.    Commenced  business  Sept.  12,  1877. 
Rufus  R.  Wade,  President.  John  H.  Ponce,  Secretary. 

John  Loughrey,  Treasurer. 


Names  of  security  committee  : 

George  S.  Keeler,  John  Loughrey, 

Nathan  W.  Shumway. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account,  . 
Unpaid  dues,  .... 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  secretary,    . 
Cash  in  hands  of  treasurer,    . 

$32,750  00 

2,740  00 

1  18 

496  00 

442  91 

23  40 

37  01 

599  86 

7,241  27 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Sundry  balances,  . 

$36,430  00 

7,541  49 

327  23 

3  40 

9  66 

19  85 

$44,331  63 

$44,331  63 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital,  . 

$8,458  00 

For  real  estate  loans,    . 

$9,900  00 

interest, 

2,256  65 

share  loans,    . 

1,490  00 

premiums,     . 

145  64 

dues  capital  withdrawn, 

4,599  00 

fines,     .... 

43  63 

dues  capital  matured,    . 

1,136  00 

real  estate  loans  repaid, 

10,100  00 

profits  capital  withdrawn, 

764  29 

real  estate  loans  elim- 

profits capital  matured, . 

480  26 

inated    by    maturity 

temporary  expenses, 

349  49 

of  shares,  . 

1,000  00 

sundry  balances,    . 

1  58 

share  loans  repaid, 

500  00 

Cash  on  hand  Oct.  31, 1903, . 

7,841  13 

withdrawal  profits, 

254  72 

Cash  on  hand  Oct.  31,  1902,   . 

3,803  11 

$26,561  75 

$26,561  75 

No.  8.]     SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$23,150  00 

6.30  per  cent. 

$9,600  00 

6.60  per  cent. 

$2,120  00 
620  00 

6.30  per  cent. 
6.60      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

oj 

u 

s 

3 

-."3 

Issue. 

TJ 

SJ= 

s° 

£> 

• 

<U 

-J  CO 

■cSn 

o 

03 

> 

CO 

e-i 

July,  1892,  . 

45 

$190  15 

8 

$1,521  20 

Dues  capital,  as  per  gen- 

Jan., 1893,  . 

46 

178  82 

26 

4,649  32 

eral  ledger,  . 

$36,430  00 

July,  1893,  . 

47 

167  77 

5 

838  85 

Profits    capital,    as    per 

Jan.,  1894,  . 

48 

157  06 

20 

3,141  20 

general  ledger,    . 

7,541  49 

July,  1894,  . 

49 

146  69 

5 

733  45 

Jan.,  1895,  . 

50 

136  60 

39 

5,327  40 

May,  1895,  . 

51 

130  08 

14 

1,821  12 

Nov.,  1895,  . 

52 

120  55 

20 

2,411  00 

May,  1896,  . 

53 

111  34 

10 

1,113  40 

Nov.,  1896,  . 

54 

102  34 

29 

2,967  86 

May,  1897,  . 

55 

93  61 

6 

561  66 

Nov.,  1897,  . 

56 

85  18 

12 

1,022  16 

May,  1898,  . 

57 

76  95 

6 

461  70 

Nov.,  1898,  . 

58 

68  94 

36 

2,481  84 

May,  1899,  . 

59 

61  14 

35 

2,139  90 

Nov.,  1899,  . 

60 

53  57 

76 

4,071  32 

May,  1900,  . 

61 

46  21 

18 

831  78 

Nov.,  1900,  . 

62 

39  06 

34 

1,328  04 

May,  1901,  . 

63 

32  12 

104 

3,340  48 

Nov.,  1901,  . 

64 

25  37 

38 

964  06 

May,  1902,  . 

65 

18  77 

61 

1,144  97 

Nov.,  1902,  . 

66 

12  35 

51 

629  85 

May,  1903,  . 

67 

6  09 

77 

468  93 

Total, 

• 

• 

• 

Total, 

$43,971  49 

$43,971  49 

Number  of  shares  issued  during  the  year, 128 

Number  of  shares  now  in  force, 730 

Number  of  shares  now  borrowed  upon, 243 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 92 

Number  of  shares  matured  during  the  year, 8 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  2%  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 17 

Present  number  of  members, 104 

Present  number  of  borrowers, 35 

Present  number  of  non-borrowers, 69 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     29 

Number  of  loans  on  shares, 21 

Largest  loan  to  any  one  member, $2,800  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  352  41 

Date  of  examination  by  commissioner :  December  7. 
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CAMPELLO   CO-OPERATIVE  BANK  — BROCKTON. 


Incorporated  Oct.  3,  1877     Commenced  business  Oct.  8,  1877. 
Edward  H.  Keith,  President.       Warren  T.  Copeland,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  A.  Howard,  Nathan  H.  Washburn, 

Fred  R.  Hay-ward. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares, 

Permanent  expense  account, 

Temporary  expense  account 

Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  interest, 

Unpaid  premiums, . 

Unpaid  tines,  . 

Taxes,  insurance,  repairs,  etc., 

Cash  in  hands  of  treasurer, 


$282,680  00 

7,150  00 

150  00 

146  62 

48,092  55 

6,300  00 

1,311  75 

69  27 

120  74 

650  09 

872  84 


$347,543  86 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 

Rents 


$301,374  00 

37,114  31 

1,740  63 

90  19 

59  36 

1  00 

143  60 

2,700  00 

4,104  22 

35  09 

181  46 


S347,543  86 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Keckitts. 

Disbursements. 

From  dues  capital, . 

$120,270  00 

For  real  estate  loans,     . 

$74,930  00 

interest, 

17,861  68 

share  loans,    . 

10,900  00 

premiums,     . 

917  23 

dues  capital  withdrawn, 

41,812  00 

fines,      .... 

620  74 

dues  capital  forfeited,    . 

381  00 

transfer  fees, 

7  50 

dues  capital  retired, 

58,372  00 

real  estate  loans  repaid, 

40,300  00 

dues  capital  matured,    . 

7,056  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,063  14 

nated  by  foreclosure, 

3,400  00 

profits  capital  forfeited, . 

126  98 

real  estate  loans  elimi- 

profits capital  retired,    . 

8,330  01 

nated  by  maturity  of 

profits  capital  matured, 

2,981  21 

shares, 

9.600  00 

temporary  expenses, 

1,815  75 

share  loans  repaid, 

8,550  00 

forfeited  shares, 

476  27 

withdrawal  profits, 

763  57 

interest  on  retired  shares, 

832  84 

forfeiture  profits,  . 

31  71 

real  estate  by  foreclosure, 

3,812  89 

forfeited  shares,    . 

476  27 

surplus,  .... 

1,678  38 

real  estate  by  foreclos- 

taxes, repairs,  etc., 

1,320  54 

ure 

5,795  38 

mortgages, 

3,000  00 

rents,     .... 

2,485  01 

Cash  on  hand  Oct.  31,  1903, 

872  84 

mortgages,    . 

2,365  00 

taxes,    insurance,    re- 

pairs, etc., . 

14  33 

Cash  on  hand  Oct.  31,  1902,   . 

8,303  43 

• 

$221,761  85 

8221,761  85 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$278,530  00 

6.30  per  cent. 

$4,150  00 

7.50  per  cent. 

$7,150  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 3,798 

Number  of  shares  now  in  force, 10,842 

Number  of  shares  now  borrowed  upon, 1,645 

Largest  number  of  shares  held  by  any  one  member,  ....  25 
Number  of  shares  withdrawn  during  the  year,  ....  1,962 
Number  of  shares  forfeited  during  the  year,    .        .        .  .        .17 

Number  of  shares  retired  during  the  year, 841 

Number  of  shares  matured  during  the  year 49 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year, 185 

Present  number  of  members, 1,166 

Present  number  of  borrowers 245 

Present  number  of  non-borrowers, 921 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    231 

Number  of  loans  on  shares, 21 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .         1,835  75 
Date  of  examination  by  commissioner :  June  18. 
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CANTON   CO-OPERATIVE   BANK  — CANTON. 


Incorporated  Jan.  10,  1891.    Commenced  business  Feb.  10,  1891. 
Joseph  W.  Wattles,  Jr.,  President.         James  E.  Grimes,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Joseph  W.  Wattles,  Jr.,  John  B.  Robinson, 

John  Everett. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

• 

Liabilities. 

Loans  on  real  estate, 

$145,670  00 

Dues  capital, 

$127,707  00 

Loans  on  shares,     . 

7,200  00 

Profits  capital  (all  series),    . 

24,433  09 

Temporary  expense  account, 

100  00 

Interest,         .... 

2,440  56 

Real  estate  by  foreclosure, 

9,848  30 

Premiums,     .... 

117  10 

Unpaid  interest, 

1,690  50 

Fines 

69  54 

Unpaid  premiums, 

82  70 

Withdrawal  profits, 

152  28 

Unpaid  fines,  .... 

99  54 

Guaranty  fund,     . 

1,387  40 

Cash  in  hands  of  treasurer,    . 

46  93 

Surplus,         .... 

1,899  94 

Forfeited  share  account, 

6  00 

Matured  share  account, 

6,525  06 

$164,737  97 

$164,737  97 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$38,345  00 

For  real  estate  loans,    . 

$58,400  00 

interest, 

9,043  15 

share  loans,    . 

11,870  00 

premiums,    . 

443  45 

dues  capital  withdrawn, 

10,362  00 

fines,     .... 

310  04 

dues  capital  forfeited,     . 

903  00 

transfer  fees, 

1  50 

dues  capital  matured,     . 

18,078  00 

real  estate  loans  repaid, 

32,100  00 

profits  capital  withdrawn, 

1,137  87 

real  estate  loans  elimi- 

profits capital  forfeited, 

178  90 

nated  by  foreclosure, 

5,200  00 

profits  capital  matured, . 

8,415  54 

real  estate  loans  elimi- 

temporary expenses, 

499  00 

nated  by  maturity  of 

forfeited  shares, 

1,037  16 

shares, 

3,300  00 

interest    on    matured 

share  loans  repaid, 

10,060  00 

shares, 

11  09 

withdrawal  profits, 

285  42 

real  estate  by  foreclosure, 

6,765  93 

forfeiture  profits,  . 

44  74 

matured  share  account, 

3,575  24 

forfeited  shares,    . 

1,037  16 

surplus,  .... 

868  10 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1903, 

46  93 

ure,    .... 

11,050  24 

matured  share  account, 

10,100  30 

Cash  on  hand  Oct.  31,  1902,   . 

827  76 

$122,148  76 

$122,148  76 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Hate. 

Amount. 

Kate. 

$10,000  00 
133,320  00 

6.00  per  cent. 
6.30        " 

$2,150  00 
200  00 

6.60  per  cent. 
7.80 

$1,200  00 
6,000  00 

6.00  per  cent. 
6.30        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

■ 

it 

7>u 

CO    g 

S 
—  "3 

ISSCK. 

•2 

2% 

«l 

t> 

C8» 

.c* 

© 

CO 

> 

GO 

fri 

Aug.,  1892,  . 

4 

$192  83 

37 

$7,134  71 

Dues  capital,  as  per  gen- 

Feb., 1893,  . 

5 

181  03 

35 

6,336  05 

eral  ledger, 

$127,707  00 

Aug.,  1893,  . 

6 

169  59 

38 

6,444  42  ! 

Profits    capital,   as    per 

Feb.,  1894,  . 

7 

158  49 

44 

6,973  56 

general  ledger,    . 

24,433  09 

Aiu?.,  1894,  . 

8 

147  76 

34 

5,023  84 

Unpaid  dues, 

1,771  00 

Feb.,  1895,  . 

9 

137  37 

59 

8,104  83 

Aug.,  1895,  . 

10 

127  31 

64 

8,147  84 

Feb.,  1896,  . 

11 

117  56 

46 

5,407  76 

Aug.,  1896,  . 

12 

108  11 

25 

2,702  75 

Feb.,  1S97,  . 

13 

98  96 

122 

12,073  12 

Aug.,  1897,  . 

14 

90  10 

57 

5,135  70 

Feb.,  1898,  . 

15 

81  54 

148 

12,067  92 

Aug.,  1898,  . 

16 

73  21 

75 

5,490  75 

Feb.,  1899,  . 

17 

65  17 

150 

9,775  50 

Aug,  1899,  . 

18 

57  37 

116 

6,654  92 

Feb.,  1900,  . 

19 

49  82 

167 

8,319  94 

Aug.,  1900,  . 

20 

42  49 

182 

7,733  18 

Feb.,  1901,  . 

21 

35  38 

185 

6,545  30 

Aug.,  1901,  . 

22 

28  51 

200 

5,702  00 

Feb.,  1902,  . 

23 

21  85 

252 

5,506  20 

Aug.,  1902,  . 

24 

15  38 

430 

6,613  40 

Feb.,  1903,  . 

25 

9  10 

494 

4,495  40 

Aug.,  1903,  . 

26 

3  00 

439 

1,317  00 
205  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$153,911  09 

$153,911  09 

Number  of  shares  issued  during  the  year, 1,028 

Number  of  shares  now  in  force, 3,399 

Number  of  shares  now  borrowed  upon, 926 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 399 

Number  of  shares  forfeited  during  the  year, 44 

Number  of  shares  matured  during  the  year, 131 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^j  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cenh  . 

Number  of  members  withdrawn  during  the  year, 56 

Present  number  of  members, 455 

Present  number  of  borrowers, 131 

Present  number  of  non-borrowers, 324 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    140 

Number  of  loans  on  shares, 16 

Largest  loan  to  any  one  member, $4,900  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  499  00 

Date  of  examination  by  commissioner :  January  2. 
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CITIZENS'   CO-OPERATIVE   BANK  — HAVERHILL. 


Incorporated  Aug.  22,  1887.    Commenced  business  Sept.  12,  1887. 
George  H.  Carleton,  President.  James  W.  Goodwin,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Joshua  M.  Stover,  Philip  C.  Swett, 

George  M.  Goodwin. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Real  estate  by  foreclosure, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$186,190  64 

7,622  50 

844  08  ! 

79  22 

1,167  88 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Withdrawal  profits, 

Forfeiture  profits, 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

Bond  account, 

$165,297  00 

26,754  50 

297  98 

32  59 

26  70 

1,050  00 

1,976  50 

319  05 

150  00 

$195,904  32 

$195,904  32 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Keceipts. 

Disbursements. 

From  dues  capital, . 

$59,331  00 

For  real  estate  loans,     . 

$71,876  48 

interest, 

9,963  46 

share  loans,     . 

6,916  00 

fines,      .... 

234  66 

dues  capital  withdrawn, 

34,525  00 

real  estate  loans  repaid, 

47,084  32 

dues  capital  retired, 

5,334  00 

share  loans  repaid, 

5,317  00 

profits  capital  withdrawn, 

2,147  32 

withdrawal  profits, 

207  00 

profits  capital  retired,    . 

1,808  01 

forfeiture  profits,  . 

66  52 

temporary  expenses, 

1,716  90 

Cash  on  hand  Oct.  31,  1902,  . 

3,570  13 

forfeited  shares, 

264  52 

interest  on  retired  shares, 

7  42 

real  estate  by  foreclos- 

ure,     .... 

10  56 

Cash  on  hand  Oct.  31,  1903, . 

1,167  88 

$125,774  09 

$125,774  09 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 


Loans  on  Shares. 


Amount. 


$134,738  64 


Kate. 


5  per  cent. 


Amount. 


$51,452  00 


Kate. 


6  per  cent. 


Amount. 


|5,102  50 
2,520  00 


Kate. 


5  per  cent. 
6 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

■  8 

B 

3 

—  "3 

IsecE. 

B~ 

*£ 

*> 

ui'Sj 

«m 

c 

/; 

> 

03 

H 

Apr.,  1892,  . 

10 

$187  77 

31 

.$5,820  87 

Dues  capital,  as  per  gen- 

Oct.,  1892,  . 

11 

177  31 

39 

6,915  09 

eral  ledger, . 

$165,297  00 

Apr.,  1893,  . 

12 

167  08 

48 

8,019  84 

Profits    capital,    as    per 

Oct.,    1893,  . 

13 

157  06 

55 

8,638  30 

general  ledger,    . 

26,754  50 

Apr.,  1894,  . 

14 

147  25 

42 

6,184  50 

Unpaid  dues, . 

1,997  00 

Oct.,    1894,  . 

15 

137  65 

44 

6,056  60 

Apr.,  1895,  . 

16 

128  29 

85 

10,904  65 

Oct.,    1895,  . 

17 

119  10 

81 

9,647  10 

Apr.,  1896,  . 

18 

110  12 

127 

13,985  24 

Oct.,    1896,  . 

19 

101  45 

62 

6,289  90 

Apr.,  1897,  . 

20 

92  98 

131 

12,180  38 

Oct.,   1897,  . 

21 

84  66 

157 

13,291  62 

Apr.,  1898,  . 

22 

76  65 

42 

3,219  30 

Oct  ,   1898,  . 

23 

68  75 

207 

14,231  25 

Apr.,  1899,  . 

24 

61  14 

125 

7,642  50 

Oct.,   1899,  . 

25 

53  72 

160 

8,595  20 

Apr.,  1900,  . 

26 

46  56 

195 

9.079  20 

Oct.,    1900,  . 

27 

39  57 

211 

8,349  27 

Apr.,  1901,  . 

28 

32  76 

248 

8,124  48 

Oct.,    1901,  . 

29 

26  10 

290 

7,569  00 

Apr.,  1902,  . 

30 

19  62 

398 

7,808  76 

Oct.,   1902,  . 

31 

13  27 

467 

6,197  09 

Apr.,  1903,  . 

32 

7  07 

648 

4,581  36 

Oct.,   1903,  . 

33 

1  00 

291 

291  00 
426  00 

Total, 

Dues  paid  in 

adva 

nee,   . 

• 

Total, 

$194,048  50 

$194,048  50 

Number  of  shares  issued  during  the  year, 1,230 

Number  of  shares  now  in  force, 4.184 

Number  of  shares  now  borrowed  upon, 1,401 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 925 

Number  of  shares  retired  during  the  year, 40 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 67 

Present  number  of  members, 540 

Present  number  of  borrowers, 169 

Present  number  of  non-borrowers, 371 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    136 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1.716  90 
Date  of  examination  by  commissioner :  December  8. 
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CITY   CO-OPERATIVE   BANK  —  HOLYOKE. 


Incorporated  July  16,  1889.    Commenced  business  July  23,  1889. 
Daniel  Proulx,  President.  Pierre  Bonvouloir,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  St.  Johx,  Val  Moquin, 

A.  F.  Gixgras. 


Regular  meetings  the  fourth  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer, 


$80,950  00 

7,100  00 

^52  60 

288  93 

784  88 

196  79 

20  18 

12,363  87 


,757  25 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Security  committee, 

Rent  account, 


$86,990  00 

10,698  88 

1,783  98 

76  19 

25 

181  12 

1,030  00 

968  09 

12  00 

16  74 


$101,757  25 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,1903. 


Keceipts. 


From  dues  capital, . 
interest, 
fines,     . 
transfer  fees, 
real  estate  loans  repaid, 
real  estate  loans  elimi- 
nated by  foreclosure, 
real  estate  loans  elimi- 
nated by  maturity  of 
shares, 
share  loans  repaid, 
withdrawal  profits, 
forfeiture  profits,  . 
rent  of  real  estate, 
temporary  expense  ac- 
count, 
security  committee, 
Cash  on  hand  Oct.  31,  1902, 


$36,626  00 

4,831  10 

172  46 

50 

22,000  00 

725  00 


400  00 

7,600  00 

317  67 

76 

29  34 

129  00 
22  50 

878  56 

$73,732  89 


Disbursements. 


For  real  estate  loans,     . 
share  loans,    . 
dues  capital  withdrawn 
dues  capital  forfeited, 
dues  capital  matured, 
profits  capital  withdrawn, 
profits  capital  forfeited, 
profits  capital  matured, 
temporary  expenses, 
permanent  expenses, 
interest    on    matured 

shares, 
real  estate  by  foreclosure, 

Cash  on  hand  Oct.' 31,  1903, 


$29,900  00 

6,925  00 

18,895  00 

60  00 

1,562  00 

1,482  21 

3  00 

642  29 

999  99 

65  75 

36  30 

784  88 

12  60 

12,363  87 


$73,732  89 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$55,250  00 

5  per  cent. 

$25,700  00 

6  per  cent. 

$4,925  00 
2,175  00 

5  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

■ 

Date  of 

CO 

~« 

ISSDE. 

"E 

3<o 

o 

CO 

> 

oa 

H 

Jan.,   1892,  . 

6 

$199  48 

16 

$3,191  68 

Dues  capital,  as  per  gen- 

July, 1892, . 

7 

187  98 

3 

563  94 

eral  ledger,         .        .  1 

$86,990  00 

Jan.,  1893,  . 

8 

176  77 

49 

8,661  73 

Profits    capital,  as    per 

July,  1893, . 

9 

165  88 

6 

995  28 

general  ledger,    .        .  \ 

10,698  88 

July,  1894,  . 

11 

145  06 

6 

870  36 

Unpaid  dues, 

300  00 

Jan.,  1895,  . 

12 

135  11 

1 

135  11 

July,  1895,  . 

13 

125  44 

19 

2,383  36 

Jan.,  1896,  . 

14 

116  07 

47 

5,455  29 

Apr.,  1896,  . 

15 

111  12 

9 

1,000  08 

July,  1896,  . 

16 

106  68 

6 

640  08 

Jan.,  1897,  . 

17 

98  11 

9 

882  99 

July,  1897, . 

18 

89  52 

47 

4,207  44 

Jan.,  1898,  . 

19 

81  19 

36 

2,922  84 

July,  1898,  . 

20 

73  10 

14 

1,023  40 

■ 

Jan.,  1899,  . 

21 

65  25 

139 

9,069  75 

July,  1899,  . 

22 

57  62 

87 

5,012  94 

Jan.,  1900,  . 

23 

50  22 

91 

4,570  02 

July,  1900, . 

24 

43  03 

194 

8,347  82 

Jan.,  1901,  . 

25 

36  05 

314 

11,319  70 

July,  1901,  . 

26 

29  28 

170 

4,977  60 

• 

Jan.,  1902,  . 

27 

22  70 

391 

8,875  70 

July,  1902,  . 

28 

16  29 

315 

5,131  35 

Jan.,   1903,  . 

29 

10  06 

557 

5,603  42 

July,  1903,  . 

30 

4  00 

495 

1,980  00 
167  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$97,988  88 

$97,988  88 

Number  of  shares  issued  during  the  year, 1,300 

Number  of  shares  now  in  force, 3,021 

Number  of  shares  now  borrowed  upon, 661 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year. 960 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  matured  during  the  year, 11 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2\  per  cent. ;  second  term,  2i  per  cent. 
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Number  of  members  withdrawn  during  the  year,  .        .        .        ...     68 

Present  number  of  members, 423 

Present  number  of  borrowers, 90 

Present  number  of  non-borrowers,  ...*....    333 
Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     77 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $4,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  884  14 

Date  of  examination  by  commissioner :  April  6. 


52 


REPORT   OF  THE 


[Pub.  Doc. 


CLINTON   CO-OPERATIVE   BANK  — CLINTON. 


Incorporated  Sept.  23,  1887.    Commenced  business  Oct.  20,  1887. 
Charles  L.  Stevens,  President.  Walter  R.  Dame,  Secretary. 

Thomas  S.  Davis,  Treasurer. 


Names  of  security  committee  : 

George  P.  French,  Charles  L.  Stevens, 

Henry  I.  Cheney. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, . 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Cash  in  hands  of  treasurer,    . 

$203,160  00 

6,820  00 

150  00 

35  00 

4,833  57 

833  37 

2,298  10 

$218,130  04 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,          .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,          .... 
Forfeited  share  account, 
Security  committee, 

l 

$185,645  00 

26,857  90 

885  87 

40  80 

19  08 

1,326  11 

3,343  54 

5  74 

6  00 

$218,130  04 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$57,253  00 

For  real  estate  loans,     . 

$46,725  00 

interest, 

10,442  88 

share  loans,    . 

11,855  00 

fines,      .... 

461  56 

dues  capital  withdrawn, 

19,108  00 

transfer  fees, 

1  00 

dues  capital  forfeited,    . 

624  00 

real  estate  loans  repaid, 

23,350  00 

dues  capital  retired, 

13,843  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

10,079  00 

nated  by  foreclosure, 

2,500  00 

profits  capital  withdrawn, 

2,304  22 

share  loans  repaid, 

12,505  00 

profits  capital  forfeited, 

110  51 

withdrawal  profits, 

212  46 

profits  capital  retired,     . 

2,974  88 

forfeiture  profits,  . 

8  43 

profits  capital  matured, . 

4,092  40 

real  estate  by  foreclos- 

temporary expenses, 

776  52 

ure,    .... 

2,085  57 

real  estate  bv  foreclosure, 

<     2,215  32 

securitv  committee, 

79  00 

securitv  committee. 

86  50 

insurance, 

17  83 

Cash  on  hand  Oct.  31, 1903, . 

2.298  10 

Cash  on  hand  Oct.  31,  1902,  . 

8,175  72 

$117,092  45 

$117,092  45 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$190,485  00 
11,900  00 

5  per  cent. 
6 

$775  00 

6|  per  cent. 

$6,395  00 
425  00 

5  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 983 

Number  of  shares  now  in  force, 4,991 

Number  of  shares  now  borrowed  upon, 1,445 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 621 

Number  of  shares  forfeited  during  the  year, 13 

Number  of  shares  retired  during  the  year, 172 

Number  of  shares  matured  during  the  year, 70 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2^  per  cent. 


54  REPORT   OF   THE  [Pub.  Doc. 

Number  of  members  withdrawn  during  the  year, 103 

Present  number  of  members, 774 

Present  number  of  borrowers, 189 

Present  number  of  non-borrowers, 585 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    166 

Number  of  loans  on  shares, 34 

Largest  loan  to  any  one  member, '.        .      $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  776  52 

Date  of  examination  by  commissioner :  April  4. 
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COLUMBIAN  CO-OPERATIVE  BANK—  CAMBRIDGEPORT. 


Incorporated  May  6,  1892.    Commenced  business  June  6,  1892. 
Alfred  L.  Barbour,  President.      Herbert  H.  Dyer,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Charles  H.  Montague,  Henry  L.  Lincoln, 

Levi  Hawk.es,  James  A.  Dow. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$169,430  04 

Dues  capital, 

$157,139  00 

Loans  on  shares,     . 

8,180  00 

Profits  capital  (all  series),    . 

27,170  38 

Temporary  expense  account, 

10  70 

Interest,         .... 

59  50 

Mortgages,      .        .        . 

7,554  95 

Premiums,     .... 

7  65 

Unpaid  interest, 

759  88 

Fines 

4  34 

Unpaid  premiums, 

20  85 

Withdrawal  profits, 

27  23 

Unpaid  fines,  .... 

78  56 

Forfeiture  profits, 

34  64 

Cash  in  hands  of  treasurer,    . 

1,041  05 

Guaranty  fund,     . 

680  32 

Surplus,         .... 

1,596  84 

Forfeited  share  account, 

356  13 

$187,076  03 

$187,076  03 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  32, 1903. 


Keceipts. 

Disbursements. 

From  dues  capital, 

$42,553  00 

For  real  estate  loans,    . 

$50,221  94 

interest, 

8,459  98 

share  loans,    . 

7,170  00 

premiums,     . 

42  47 

dues  capital  withdrawn, 

14,990  00 

fines,      .... 

225  28 

dues  capital  forfeited,     . 

1,171  00 

real  estate  loans  repaid, 

15,980  20 

profits  capital  withdrawn, 

1,437  28 

real  estate  loans  elimi- 

profits capital  forfeited, 

641  28 

nated  by  foreclosure, 

2,350  15 

temporary  expenses, 

590  88 

share  loans  repaid, 

2,340  00 

forfeited  shares, 

770  34 

withdrawal  profits, 

433  34 

real  estate  by  foreclosure, 

1,786  84 

forfeiture  profits,  . 

87  44 

mortgage, 

1,412  00 

forfeited  shares,    . 

1,058  70 

Cash  on  hand  Oct.  31,  1903, 

1,041  05 

real  estate  by  foreclos- 

ure,   .... 

1,786  84 

mortgage, 

75  00 

town  note, 

2.000  00 

Cash  on  hand  Oct.  31,  1902,   . 

3,840  21 

$81,232  61 

$81,232  61 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


$150,621  99 
7,046  01 


Kate. 


5.00  per  cent. 
6.00        " 


Amount. 


Rate. 


$11,762  04     6.30  per  cent. 


Loans  on  Shares. 


Amount. 


Rate. 


$8,030  00     5.00  per  cent. 
150  00     6.00 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


•— 
-  ■ 

= 

i 

Date  of 

00 

£  3 

gs 

Issue. 

"E 

.5- 

35 

X 

> 

10 

r" 

June,  1892,  . 

1 

$186  62 

67 

$12,503  54 

Dues  capital,  as  per  gen- 

Dec, 1892,  . 

2 

175  91 

52 

9,147  32  | 

eral  ledger, . 

$157,139  00 

June,  1893,  . 

3 

165  47 

76 

12,575  72 

Profits    capital,    as    per 

Dec,  1893,  . 

4 

155  00 

13 

2,015  00 

general  ledger,    . 

27,170  38 

June,  1894,  . 

5 

145  12 

35 

5,079  20 

Unpaid  dues,  . 

1,240  00 

Dec,  1894,  . 

6 

135  42 

21 

2,843  82 

June,  1895,  . 

7 

125  95 

73 

9,194  35 

Dec,  1895,  . 

8 

116  68 

62 

7,234  16 

June,  1896,  . 

9 

107  78 

78 

8,406  84 

Dec,  1896,  . 

10 

99  08 

111 

10,997  88 

June,  1897,  . 

11 

90  63 

120 

10,875  60 

Dec,  1897,  . 

12 

82  44 

110 

9,068  40 

June,  1898,  . 

13 

74  48 

207 

15,417  36 

Nov.,  1898,  . 

14 

68  03 

58 

3,945  74 

May,  1899,  . 

15 

60  44 

128 

7,736  32 

Nov.,  1899,  . 

16 

53  04 

181 

9,600  24 

May,  1900,  . 

17 

45  82 

232 

10,630  24 

Nov.,  1900,  . 

18 

38  78 

221 

8,570  38 

May,  1901,  . 

19 

31  93 

285 

9,100  05 

Nov.,  1901,  . 

20 

25  23 

244 

6,156  12 

Mav,  1902,  . 

21 

18  70 

367 

6,862  90 

Nov  ,  1902,  . 

22 

12  32 

413 

5,088  16 

May,  1903,  . 

23 

6  09 

356 

2,168  04 
332  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$185,549  38 

$185,549  38 

Number  of  shares  issued  during  the  year 826 

Number  of  shares  now  in  force, 3,510 

Number  of  shares  now  borrowed  upon, 1,095 

Largest  number  of  shares  held  by  any  one  member,       ....      25 

Number  of  shares  withdrawn  during  the  year, 503 

Number  of  shares  forfeited  during  the  year, 16 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2j  per  cent  ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members, 447 

Present  number  of  borrowers, 92 

Present  number  of  non-borrowers, 355 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     80 

Number  of  loans  on  shares, 38 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  590  88 

Date  of  examination  bv  commissioner  :  February  20. 
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DANVERS   CO-OPERATIVE   BANK  — DANVERS. 


Incorporated  Aug.  22,  1892.    Commenced  business  Aug.  29,  1892. 
Samuel  L.  Sawyer,  President.  Harry  M.  Wilkins,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Sajiuel  L.  Sawyer,  Mark  C.  Pettixgell, 

Jasper  Marsh. 


Regular  meetings  the  last  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums,  . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 

$46,440  00 

2,250  00 

95  00 

69  24 

9,342  86 

344  49 

20  35 

54  12 

807  94 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines,     

Withdrawal  profits, 

Guaranty  fund, 

Surplus,         .... 

$49,770  00 

8,448  06 

647  03 

39  89 

23  01 

144  69 

135  00 

216  32 

$59,424  00 

$59,424  00 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$12,984  00 

For  real  estate  loans,    . 

$12,050  00 

interest, 

2,647  09 

share  loans,    . 

1,875  00 

premiums,     . 

156  30 

dues  capital  withdrawn, 

10,262  00 

fines,      .... 

82  24 

dues  capital  retired, 

8,260  00 

transfer  fees, 

25 

profits  capital  withdrawn, 

1,863  81 

real  estate  loans  repaid, 

10,900  00 

profits  capital  retired,     . 

2,619  45 

share  loans  repaid, 

3,225  00 

temporary  expenses, 

350  44 

withdrawal  profits, 

287  87 

permanent  expenses, 

25  00 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

584  50 

ure,      .... 

411  14 

Cash  on  hand  Oct.  31,  1902,    . 

7,661  02 

interest  repaid, 

3  49 

Cash  on  hand  Oct.  31, 1903,  . 

807  94 

$38,528  27 

$38,528  27 
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Total  Amou?U  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate.                                                  Loans  on  Shabes. 

Amount. 

Rate. 

I 
Amount.                   Kate. 

Amount                  Rate. 

s-24,500  00     5.30  per  cent.  ,     $1,300  00     6.60  per  cent. 
19,640  00  ,  6.30      "                   1,000  00     6.90      " 

$  1,600  00 
100  00 
550  00 

5.30  per  cent. 

6.00 

6.30       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


„ 

0  . 

Date  of 

9- 

-  = 

■5 

Issue. 

■2 

5  5 

=  .- 

^:  »*■ 

0 

~ '/: 

.=  - 

z. 

rr. 

> 

00 

r- 

Feb.,  1893,  . 

2 

$167  76 

84 

$14,091  84  ! 

Dues  capital,  as  per  gen- 

Aug., 1893,  . 

3 

157  45 

12 

1,889  40 

eral  ledger, 

$49,770  00 

Feb.,  1894,  . 

4 

147  36 

18 

2,652  48 

Profits    capital,   as    per 

Ainr.,  1894,  . 

5 

137  70 

28 

3,855  60 

general  ledger,    . 

8,448  06 

Feb.,  1895,  . 

6 

128  26 

44 

5,643  44  1 

Unpaid  dues, 

794  00 

Aug.,  1895,  . 

7 

119  04 

5 

595  20 

Feb.,  1896,  . 

8 

110  15 

10 

1,101  50 

Aug.,  1896,  . 

9 

101  52 

21 

2,131  92 

Feb.,  1*97,  . 

10 

93  13 

49 

4,563  37 

Aug.,  1897.  . 

11 

84  99 

35 

2,974  65 

Feb.,  1898,  . 

12 

77  09 

18 

1,387  62 

Aug.,  1898,  . 

13 

69  41 

19 

1,318  79 

Feb.,  1899,  . 

14 

61  96 

26 

1,610  96 

Aug.,  1899,  . 

15 

54  73 

61 

3,338  53 

Feb.,  1900,  . 

16 

47  70 

28 

1,335  60 

Ausr.,  1900,  . 

17 

40  89 

6 

245  34 

Feb.,  1901,  . 

18 

34  29 

40 

1,371  60 

Aug.,  1901,  . 

19 

27  83 

97 

2,699  51 

Feb.,  1902,  . 

20 

21  50 

133 

2,859  50 

Au«r..  1902,  . 

21 

15  26 

74 

1,129  24 

Feb.,  1903,  . 

22 

9  07 

171 

1,550  97 

Aug.,  1903,  . 

23 

3  00 

188 

564  00 
101  00 

Total, 

- 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$59,012  06 

$59,012  06 

Number  of  shares  issued  during  the  year, 384 

Number  of  shares  now  in  forced 1,167 

Number  of  shares  now  borrowed  upon, 316 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 219 

Number  of  shares  retired  during  the  year 65 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

5^y  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Rate  of  profits  distributed :  first  term.  2  per  cent. ;  second  term,  2  per  cent. 

Number  of  members  withdrawn  during  the  year, 30 

Present  number  of  members, 192 

Present  number  of  borrowers, 56 

Present  number  of  non-borrowers, 136 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     39 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, $2,600  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  370  44 

Date  of  examination  by  commissioner :  January  19. 
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DEAN  CO-OPERATIVE  BANK  — FRANKLIN. 


Incorporated  June  15,  1889.    Commenced  business  July  2,  1889. 
George  W.  Wiggin,  President.  Orestes  T.  Doe,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Elisha  P.  Chapman,  Palmer  A.  Woodward, 

Joseph  T.  Hutchinson'. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
City  and  town  notes, 
Cash  in  hands  of  treasurer,    . 


$39,325  00 

625  00 

98  49 

16,202  28 

38  56 


$56,289  33 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 


$45,962  00 

6,912  34 

592  84 

21  59 

4  34 

1  00 

35  24 

680  00 

2,079  98 


$56,289  33 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$10,700  00 

For  real  estate  loans,     . 

$6,925  00 

interest, 

2,848  52 

share  loans,     . 

1,650  00 

premiums,     . 

95  19 

dues  capital  withdrawn, 

4,547  00 

fines,      .... 

19  25 

dues  capital  retired, 

4,887  00 

transfer  fees, 

2  00  1 

profits  capital  withdrawn, 

571  97 

real  estate  loans  repaid, 

5,000  00 

profits  capital  retired,     . 

1,668  80 

share  loans  repaid, 

2,025  00 

temporary  expenses, 

354  99 

withdrawal  profits, 

59  65 

town  and  city  notes, 

16,202  28 

town  note,     . 

7,000  00 

Cash  on  hand  Oct.  31,  1903,  . 

38  56 

Cash  on  hand  Oct.  31,  1902,  . 

9,095  99  | 

$36,845  60 

$36,845  60 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on*  Real  Estate. 


Amount. 


Hate. 


$2,625  00  i  5  per  cent. 
18,700  00  !  6      " 


Amount. 


$18,000  00 


Rate. 


6£  per  cent. 


Loans  ok  Shares. 


Amount. 


Bate. 


$625  00 


6  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

- 

u 
c-  — 

s 

—  3 

Issue. 

B 

- 

=  a 
78* 

2> 

© 

K 

> 

00 

£ 

Julv,  1891,  . 

6 

$205  43 

2 

$410  86 

Dues  capital,  as  per  gen- 

Julv 

,  1892,  . 

8 

182  87 

1 

182  87 

eral  ledger, . 

$45,962  00 

Jan. 

1893,  . 

9 

172  00 

16 

2,752  00 

Profits    capital,    as    per 

Julv 

1893,  . 

10 

161  54 

6 

969  24 

general  ledger,    . 

6,912  34 

Jan. 

1894,  . 

11 

151  39 

10 

1,513  90 

Unpaid  dues, . 

1,016  00 

July 

,  1894,  . 

12 

141   50 

13 

1,839  50 

Jan. 

1895,  . 

13 

131  90 

3 

395  70 

Julv 

1895,  . 

14 

122  56 

17 

2,083  52 

Jan. 

1896,  . 

15 

113  52 

13 

1,475  76 

July 

,  1896,  . 

16 

104  75 

34 

3,561  50 

Jan. 

1897,  . 

17 

96  24 

64 

6,159  36 

Julv 

1897,  . 

18 

87  93 

40 

3,517  20 

Jan., 

1898,  . 

19 

79  90 

35 

2,796  50 

Julv 

1898,  . 

20 

72  08 

59 

4,252  72 

Jan., 

1899, . 

21 

64  48 

99 

6,383  52 

Julv 

1899,  . 

22 

57  08 

96 

5,479  68 

Jan., 

1900,  . 

23 

49  86 

51 

2,542  86 

Julv 

1900, . 

24 

42  81 

33 

1,412  73 

Jan  , 

1901,  . 

25 

35  92 

59 

2,119  28 

Julv 

1901,  . 

26 

29  23 

12 

350  76 

Jan., 

1902,  . 

27 

22  69 

122 

2,768  18 

Julv 

1902,  . 

28 

16  31 

18 

293  58 

Jan  , 

1903,  . 

29 

10  08 

39 

393  12 

Julv 

1903,  . 

30 

4  00 

48 

192  00 
44  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

1 

rotal, 

$53,890  34 

$53,890  34 

Number  of  shares  issued  during  the  year, 98 

Number  of  shares  now  in  force 890 

Number  of  shares  now  borrowed  upon, 265 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 99 

Number  of  shares  retired  during  the  year, 38 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 16 

Present  number  of  members, 115 

Present  number  of  borrowers, 32 

Present  number  of  non-borrowers, 83 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     38 

Number  of  loans  on  shares 5 

Largest  loan  to  any  one  member, $4,700  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  354  99 

Date  of  examination  by  commissioner  :  February  5. 
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DEDHAM   CO-OPERATIVE    BANK  —  DEDHAM. 


Incorporated  Feb.  11,  1886.    Commenced  business  Feb.  16,  1886. 
F.  F.  Favor,  President.  F.  H.  Valentine,  Secretary. 

T.  P.  Murray,  Treasurer. 


Names  of  security  committee  : 
J.  Wardle,  Jr.,  A.  C.  Hibbard, 

0.   W.    WlTHINGTON. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 

$77,700  00 

4,200  00 

50  25 

2  00 

12  56 

341  08 

Dues  capital, 
1  Profits  capital  (all  series),    . 
|  Guaranty  fund,     . 
1  Surplus,         .... 

$69,650  00 

10,437  51 

569  18 

1,649  20 

$82,305  89 

$82,305  89 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$25,558  00 

For  real  estate  loans,    . 

$23,400  00 

interest, 

4,197  00 

share  loans,     . 

3,000  00 

premiums,     . 

219  63 

dues  capital  withdrawn, 

8,281  00 

fines,      .... 

98  87 

dues  capital  matured,     . 

1,410  00 

real  estate  loans  repaid, 

3,725  00 

profits  capital  withdrawn, 

773  61 

real  estate  loans  elimi- 

profits capital  matured, . 

599  40 

nated  by  maturity  of 

temporary  expenses, 

842  56 

shares, 

2,000  00 

interest    on    matured 

share  loans  repaid, 

1,735  00 

shares, 

31  60 

withdrawal  profits, 

192  64 

Cash  on  hand  Oct.  31,  1903, 

341  08 

Cash  on  hand  Oct.  31,  1902,   . 

953  11 

$38,679  25 

$38,679  25 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$77,700  00 

6.30  per  cent. 

- 

- 

$2,150  00 
800  00 

6.30  per  cent. 
6.40 

• 

225  00 
700  00 
150  00 
50  00 
125  00 

6.50 
6.60 
6.70 
7.40 
8.60       « 

Reconciliation  of  Share  Account  with  Dues  and  Pro/its  Capital. 


M 

d 

6 

Date  of 

to 

si 

ll 

—  « 

ISSCK. 

TJ 

2.9 

So 

*j  "^ 

ojQC 

J-&N 

o 

00 

> 

m 

H 

Mav,  1892,  . 

14 

$197  94 

8 

$1,583  52 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

15 

186  26 

8 

1,490  08 

eral  ledger, 

$69,650  00 

Mav,  1893,  . 

16 

174  92 

1 

174  92 

Profits    capital,   as    per 

Nov.,  1894,  . 

19 

142  83 

9 

1,285  47 

general  ledger,    . 

10,437  51 

Mav,  1895,  . 

20 

132  75 

19 

2,522  25 

Unpaid  dues, 

312  00 

Nov.,  1895,  . 

21 

122  96 

3 

368  88 

Mav,  1896,  . 

22 

113  46 

29 

3,290  34 

Nov.,  1896,  . 

23 

104  23 

38 

3,960  74 

May,  1897,  . 

24 

95  27 

26 

2,477  02 

Nov.,  1897,  . 

25 

86  57 

93 

8,051  01 

May,  1898,  . 

26 

78  13 

79 

6,172  27 

Nov.,  1898,  . 

27 

69  93 

94 

6,573  42 

May,  1899,  . 

28 

61  97 

93 

5,763  21 

Nov.,  1899,  . 

29 

54  24 

95 

5,152  80 

May,  1900,  . 

30 

46  74 

117 

5,468  58 

Nov.,  1900,  . 

31 

39  46 

111 

4,380  06 

Mav,  1901,  . 

32 

32  39 

202 

6,542  78 

Nov.,  1901,  . 

33 

25  52 

103 

2,628  56 

May,  1902,  . 

34 

18  85 

344 

6,484  40 

Nov.,  1902,  . 

35 

12  38 

275 

3,404  50 

May,  1903,  . 

36 

6  10 

427 

2,604  70 
20  00 

Total,      . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$80,399  51 

$80,399  51 

Number  of  shares  issued  during  the  year, 761 

Number  of  shares  now  in  force, 2,174 

Number  of  shares  now  borrowed  upon, 561 

Largest  number  of  shares  held  by  any  one  member,      .  .        .25 

Number  of  shares  withdrawn  during  the  year, 363 

Number  of  shares  matured  during  the  year, 10 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

8Tr;,  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6^j  per  cent. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year, 33 

Present  number  of  members, .        .    298 

Present  number  of  borrowers, 92 

Present  number  of  non-borrowers, 206 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     81 

Number  of  loans  on  shares, 45 

Largest  loan  to  any  one  member, $3,300  00 

Smallest  loan  to  any  one  member 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  842  56 

Date  of  examination  by  commissioner :  September  11. 
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DORCHESTER   CO-OPERATIVE   BANK  — DORCHESTER. 


Incorporated  Aug.  21,  1890.    Commenced  business  Sept.  10,  1890. 
Amor  L.  Hollixgsworth,  President.     Pixckxey  Holbrook,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Samuel  Gannett,  J.  Homer  Pierce, 

Walter  S.  Fox,       *  ,         Laban  Pratt, 

Robert  D.  Mossman. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$176,320  00 

Dues  capital, 

$165,456  00 

Loans  on  shares,     . 

7,425  00 

Profits  capital  (all  series),    . 

27,549  02 

Temporary  expense  account, 

176  67 

Interest,         .... 

1,152  92 

Real  estate  by  foreclosure,     . 

2,306  28 

Premiums,     . 

10  50 

Mortgages,      .... 

7,600  00 

Fines,     . 

43  65 

Cash  in  hands  of  treasurer,    . 

4,441  85 

Transfer  fees, 
Withdrawal  profits, 
Forfeiture  profits, 
Guaranty  fund,     . 
Surplus. 

25 

40  06 

1  02 

1,888  24 

2,045  19 

Forfeited  share  account, 

64  39 

Profit  and  loss, 

18  56 

$198,269  80 

$198,269  80 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$47,607  00 

For  real  estate  loans,    . 

$47,016  40 

interest, 

10,859  53 

share  loans,    . 

8,140  00 

premiums,     . 

190  41 

dues  capital  withdrawn, 

24,351  00 

fines,      .... 

443  13 

dues  capital  forfeited,     . 

790  00 

transfer  fees, 

1  50 

dues  capitaj  retired, 

4,796  00 

real  estate  loans  repaid, 

32,425  00 

dues  capital  matured,     . 

14.226  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4.745  00 

nated  by  foreclosure, 

2,300  00 

profits  capital  forfeited,  . 

138  17 

real  estate  loans  elimi- 

profits capital  retired,     . 

1,516  59 

nated  by  maturity  of 

profits  capital  matured,  . 

5,809  76 

shares, 

4,400  00 

temporary  expenses, 

1,053  34 

share  loans  repaid, 

10,080  00 

forfeited  shares, 

635  57 

withdrawal  profits, 

890  26 

interest  on  retired    and 

forfeiture  profits,  . 

34  54 

matured  shares,  . 

461  29 

forfeited  shares,    . 

635  57 

real  estate  by  foreclosure, 

2,849  09 

real  estate  by  foreclos- 

mortgages, 

2,300  00 

ure,    .... 

9,248  65 

surplus,  .... 

438  86 

personal  accounts, 

106  30 

profit  and  loss, 

123  40 

profit  and  loss, 

28  56 

Cash  on  hand  Oct.  31, 1903,  . 

4,441  85 

mortsra^es,    . 

100  00 

Cash  on  hand  Oct.  31, 1902,  . 

4,481  87 

$123,832  32 

$123,832  32 
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Total  Amount  of  Loans  at  Specified  Bales  of  Interest. 


Loans  on  Kbal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount. 

Rate. 

$148,720  00 

5.00  per  cent. 

$27,600  00 

6.30  per  cent. 

$7,425  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


I- 

c 

o 

Date  of 

■ 

«  3 

■  8 

s 

Issue. 

3s 

«£ 

eS>> 

m 

a  co 

.c* 

o 

X 

> 

EG 

H 

Mar.,  1892,  . 

4 

$196  62 

42 

$8,258  04 

Dues  capital,  as  per  gen- 

Sept., 1892,  . 

5 

185  11 

27 

4,997  97 

eral  ledger, . 

$165,456  00 

Mar.,  1893,  . 

6 

174  02 

61 

10,615  22 

Profits    capital,    as    per 

Mar.,  1894,  . 

8 

152  70 

24 

3,664  80 

general  ledger,    . 

27,549  02 

Sept.,  1894,  . 

9 

142  55 

29 

4,133  95 

Unpaid  dues, . 

2,526  00 

Mar.,  1895,  . 

10 

132  65 

96 

12,734  40 

Sept.,  1895,  . 

11 

123  09 

47 

5,785  23 

Mar.,  1896,  . 

12 

113  71 

41 

4,662  11 

Sept.,  1896,  . 

13 

104  71 

60 

6,282  60 

Mar.,  1897,  . 

14 

95  89 

75 

7,191  75 

Sept.,  1897,  . 

15 

87  34 

120 

10,480  80 

Mar.,  1898,  . 

16 

79  03 

136 

10,748  08 

Sept.,  1898,  . 

17 

71  02 

180 

12,783  60 

Mar.,  1899,  . 

18 

63  22 

328 

20,736  16 

Sept.,  1899,  . 

19 

55  64 

268 

14,911  52 

Mar.,  1900,  . 

20 

48  29 

338 

16,322  02 

Sept.,  1900,  . 

21 

41  13 

229 

9,418  77 

• 

Mar.,  1901,  . 

22 

34  16 

165 

5,636  40 

Sept.,  1901,  . 

23 

27  37 

359 

9,825  83 

Mar.,  1902,  . 

24 

20  77 

335 

6,957  95 

Sept.,  1902,  . 

25 

14  34 

304 

4,359  36 

Mar.,  1903,  . 

26 

8  09 

494 

3,996  46 

Sept.,  1903,  . 

27 

2  00 

356 

712  00 
316  00 

Total, 

Dues  paid  in 

advance,  . 

• 

Total, 

• 

• 

$195,531  02 

$195,531  02 

Number  of  shares  issued  during  the  year, 948 

Number  of  shares  now  in  force, 4,114 

Number  of  shares  now  borrowed  upon, 1,053 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 604 

Number  of  shares  forfeited  during  the  year, 39 

Number  of  shares  retired  during  the  year, 43 

Number  of  shares  matured  during  the  year 100 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year, 66 

Present  number  of  members, 503 

Present  number  of  borrowers, 113 

Present  number  of  non-borrowers, 390 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     99 

Number  of  loans  on  shares, 22 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,053  34 
Date  of  examination  by  commissioner :  April  29. 
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ECONOMY   CO-OPERATIVE  BANK  — MERRIMAC. 


Incorporated  July  26,  1889.    Commenced  business  Aug.  12,  1889. 
George  G.  Larkin,  President.  Bailey  Sargent,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Fred  B.  Judkins,  Robert  0.  Patten, 

D.  Warren  Gould. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer,    . 


22,153  00 

635  00 

66  06 

5,065  36 

452  61 

23  60 

43  28 

773  88 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Withdrawal  profits, 

Forfeiture  profits, 

Guaranty  fund,     . 

Surplus, 


$22,967  00 

3,861  48 

380  81 

23  00 

28  82 

35  55 

13  63 

491  00 

1,411  50 


),212  79 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$5,673  00 

For  real  estate  loans,     . 

$5,400  00 

interest, 

1,588  59 

share  loans,    . 

475  00 

premiums,     . 

84  25 

dues  capital  withdrawn, 

3,590  00 

fines,      .... 

102  40 

dues  capital  forfeited,    . 

363  00 

transfer  fees, 

25 

dues  capital  retired, 

3,167  00 

real  estate  loans  repaid, 

5,450  00 

dues  capital  matured,    . 

3,268  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

554  98 

nated  by  foreclosure, 

725  00 

profits  capital  forfeited, . 

136  32 

real  estate  loans  elimi- 

profits capital  retired,    . 

934  55 

nated  by  maturity  of 

profits  capital  matured, 

1,287  24 

shares, 

4,375  00 

temporary  expenses, 

244  14 

share  loans  repaid, 

345  00 

interest  on   retired  and 

withdrawal  profits, 

55  50 

matured  shares,  . 

33  25 

forfeiture  profits,  . 

13  63 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,     .... 

528  36 

ure,    .... 

376  05 

Cash  on  hand  Oct.  31,  1903, 

773  88 

Cash  on  hand  Oct.  31,  1902,   . 

1,967  05 

$20,755  72 

$20,755  72 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$22,153  00 

6.30  per  cent. 

- 

- 

$635  00 

6.30 per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


0>     . 

e 

6 

Date  of 

00 

ft  « 
v  03 

oo  S 

"3*3 

Issue. 

S3 

§1 

«4> 

s 

oj» 

J3** 

O 

03 

> 

ca 

H 

Aug.,  1893,  . 

9 

$159  52 

4 

$638  08 

Dues  capital,  as  per  gen- 

Aug., 1894,  . 

11 

139  85 

34 

4,754  90 

eral  ledger, 

$22,967  00 

Feb.,  1895,  . 

12 

130  40 

12 

1,564  80 

Profits   capital,  as    per 

Aug.,  1895,  . 

13 

121  20 

18 

2,181  60 

general  ledger,    . 

3,861  48 

Feb.,  1896,  . 

14 

112  32 

23 

2,583  36 

Unpaid  dues, 

545  00 

Aug.,  1896,  . 

15 

103  68 

20 

2.073  60 

Feb.,  1897,  . 

16 

95  26 

14 

1,333  64 

Aug.,  1897,  . 

17 

87  05 

13 

1,131  65 

Feb.,  1898,  . 

18 

79  05 

22 

1,739  10 

Aug.,  1898,  . 

19 

71  23 

15 

.    1,068  45 

Feb.,  1899,  . 

20 

63  62 

23 

1,463  26 

Aug.,  1899,  . 

21 

56  19 

25 

1,404  75 

Feb.,  1900,  . 

22 

48  96 

19 

930  24 

Aug.,  1900,  . 

23 

41  90 

17 

712  30 

Feb.,  1901,  . 

24 

35  01 

30 

1,050  30 

Aug.,  1901,  . 

25 

28  29 

34 

961  86 

Feb.,  1902,  . 

26 

21  73 

33 

717  09 

m 

Aug.,  1902,  . 

27 

15  33 

41 

628  53 

* 

Feb.,  1903,  . 

28 

9  09 

33 

299  97 

Aug.,  1903,  . 

29 

3  00 

40 

120  00 
16  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$27,373  48 

$27,373  48 

Number  of  shares  issued  during  the  year, 87 

Number  of  shares  now  in  force, 470 

Number  of  shares  now  borrowed  upon, 145 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 67 

Number  of  shares  forfeited  during  the  year, 3 

Number  of  shares  retired  during  the  year, 27 

Number  of  shares  matured  during  the  year, 23 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 18 

Present  number  of  members, 115 

Present  number  of  borrowers, 42 

Present  number  of  non-borrowers, 73 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     38 

Number  of  loans  on  shares, 4 

Largest  loan  to  any  one  member, $1,500  00 

Smallest  loan  to  any  one  member, 60  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  244  14 

Date  of  examination  by  commissioner :  April  21. 
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ENTERPRISE   CO-OPERATIVE  BANK  — EAST  BOSTON. 


Incorporated  March  31,  1888.    Commenced  business  April  3,  1888. 
Charles  T.  Witt,  President.  Horace  B.  Butler,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Charles  T.  Witt,  William  G.  Emery, 

Horace  B.  Butler. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,  * . 

Permanent  expense  account, 

Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  premiums, 

Unpaid  fines,  . 

Personal  accounts, 

Cash  in  hands  of  treasurer, 


$402,850  00 

24,925  00 

323  55 

6,354  54 

6,120  00 

51  90 

128  40 

7,317  40 

5,192  52 

$453,263  31 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Transfer  fees. 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 

Due  on  mortgage  loans, 


$372,220  00 

69,166  40 

37  82 

25 

131  76 

5,400  00 

4,378  30 

88  78 

1,840  00 


$453,263  31 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$88,544  00 

For  real  estate  loans,    . 

$82,275  00 

interest, 

21,297  61 

share  loans,     . 

16,450  00 

premiums,    . 

238  55 

dues  capital  withdrawn, 

31,556  00 

fines,     .... 

827  47 

dues  capital  forfeited,     . 

968  00 

transfer  fees, 

6  25 

dues  capital  retired, 

14,061  00 

real  estate  loans  repaid, 

45,850  00 

dues  capital  matured,     . 

8,192  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

5,590  88 

nated  by  foreclosure, 

800  00 

profits  capital  forfeited, . 

11  80 

real  estate  loans  elimi- 

profits capital  retired,     . 

4,033  20 

nated  by  maturity  of 

profits  capital  matured,  . 

3,455  10 

shares, 

3,200  00 

temporary  expenses, 

2,314  97 

share  loans  repaid, 

10,175  00 

forfeited  shares, 

943  11 

withdrawal  profits, 

801  35 

interest  on  retired  shares, 

263  55 

forfeiture  profits,  . 

11  80 

real   estate  by  foreclos- 

forfeited shares,    . 

950  11 

ure,       .... 

985  54 

real  estate  by  foreclos- 

personal accounts,  . 

10,083  44 

ure,    .... 

7,187  81 

retired  share  account, 

18,357  75 

personal  accounts, 

5,533  87 

matured  share  account,  . 

11,647  10 

retired  share  account,  . 

18,357  75 

mortgages, 

6,150  00 

matured  share  account, 

11,647  10 

Cash  on  hand  Oct.  31, 1903, . 

5,192  52 

surplus, 

454  80 

uncompleted  mortgage 

loans, 

1,840  00 

mortgage, 

30  00 

Cash  on  hand  Oct.  31,  1902,  . 

4,777  49 

$222,530  96 

$222,530  96 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$336,950  00 

21,400  00 

33,300  00 

4,500  00 

5.00  per  cent 
5.25      " 
6.30      » 
6.60      " 

$1*200  00     6.90  percent. 
2,900  00     7.20      " 
2,000  00     7.50      " 
600  00     7.80      " 

$21,575  00 

3,050  00 

300  00 

5.00  per  cent. 
6.00      " 
6.30      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


a)    . 

= 

9 

Date  of 

00 

—  "3 

Issue. 

■- 

«> 

03  £» 

o 

oj  X) 

,C*I 

O 

• 

CO 

> 

CO 

H 

Apr.,  1892,  . 

9 

$193  39 

97 

$18,758  83 

Dues  capital,  as  per  gen- 

Oct.,   1892,  . 

10 

181  95 

92 

16,739  40 

eral  ledger,  . 

$372,220  00 

Apr.,  1893,  . 

11 

170  89 

100 

17,089  00 

Profits    capital,    as    per 

Oct.,   1893,  . 

12 

160  20 

108 

17,301  60 

general  ledger,    . 

69,166  40 

Apr.,  1894,  . 

13 

149  86 

128 

19,182  08  I 

Unpaid  dues, . 

2,968  00 

Oct.,    1894,  . 

14 

139  83 

153 

21,393  99 

Apr.,  1895,  . 

15 

130  09 

171 

22,245  39 

Oct.,   1895,  . 

16 

120  61 

198 

23,880  78 

Apr.,  1896,  . 

17 

111  42 

118 

13,147  56 

Oct.,    1896,  . 

18 

102  03 

218 

22,351  54 

Apr.,  1897,  . 

19 

93  87 

379 

35,576  73 

Oct.,   1897,  . 

20 

85  47 

256 

21,880  32 

Apr.,  1898,  . 

21 

77  31 

352 

27,213  12 

Oct.,    1898,  . 

22 

69  39 

363 

25,188  57 

Apr.,  1899,  . 

23 

61  71 

449 

27,707  79 

Oct.,    1899,  . 

24 

54  24 

343 

18,604  32 

Apr.,  1900,  . 

25 

46  97 

637 

29,919  89 

Oct.,    1900,  . 

26 

39  88 

343 

13,678  84 

Apr.,  1901,  . 

27 

32  99 

540 

17,814  60 

Oct.,   1901,  . 

28 

26  27 

365 

9,588  55 

Apr.,  1902,  . 

29 

19  72 

583 

11,496  76 

Oct.,    1902,  . 

30 

13  33 

585 

7,798  05 

Apr.,  1903,  . 

31 

7  09 

741 

5,253  69 

Oct.,   1903,  . 

32 

1  00 

334 

334  00 
209  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

.        . 

Total, 

$444,354  40 

$444,354  40 

Number  of  shares  issued  during  the  year, 1,378 

Number  of  shares  now  in  force, 7,653 

Number  of  shares  now  borrowed  upon, 2,889 

Largest  number  of  shares  held  by  any  one  member,       ...  25 

Number  of  shares  withdrawn  during  the  year,        ....  789 

Number  of  shares  forfeited  during  the  year, 67 

Number  of  shares  retired  during  the  year, 125 

Number  of  shares  matured  during  the  year, 57 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term  2£  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year,  .        .        .        .        .93 

Present  number  of  members, 880 

Present  number  of  borrowers, 265 

Present  number  of  non-borrowers, 615 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    223 

Number  of  loans  on  shares, 99 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .        2,314  97 
Date  of  examination  by  commissioner :  June  5. 
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EQUITABLE    CO-OPERATIVE   BANK  — LYNN. 


Incorporated  Oct.  2,  1877.    Commenced  business  Oct.  8,  1877. 
James  H.  Richards,  President.         Edwin  C.  Lewis,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Thomas  E.  Ward,  James  H.  Richards, 

Edwin  N.  Haines. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account,  . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Cash  in  hands  of  treasurer,    . 

$465,724  98  j 

33,588  00 

328  43 

158  52 

1,473  91  1 

2,500  00 

2,195  63 

34,284  41 

$540,253  88 

Dues  capital, 

Profits  capital  (all  seriei),    . 

Interest,         .... 

Fines, 

,  Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$454,005  00 

69,539  57 

2,417  28 

70  20 

3,256  00 

10,912  58 

53  25 

$540,253  88 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Keceipts. 

Disbursements. 

From  dues  capital,  . 

$128,161  00 

For  real  estate  loans,    . 

$109,566  54 

interest, 

25,932  32 

share  loans,    . 

39,883  00 

fines,      .... 

793  17 

dues  capital  withdrawn, 

59,191  00 

real  estate  loans  repaid, 

63,785  82 

dues  capital  retired, 

16,586  00 

real  estate  loans  elim- 

dues capital  matured,    . 

19,284  00 

inated    by    maturity 

profits  capital  withdrawn, 

8,743  06 

of  shares,  . 

800  00 

profits  capital  retired,     . 

4,270  82 

share  loans  repaid, 

24,171  00 

profits  capital  matured, . 

7,127  48 

real  estate  by  foreclos- 

temporary expenses, 

2,066  41 

ure,    .... 

7,231  07 

interest  on  retired   and 

rent,      .... 

511  57 

matured  shares,  . 

329  64 

Cash  on  hand  Oct.  31,  1902,   . 

53,402  17 

real  estate  bv  foreclosure, 

72  00 

surplus,  .... 

804  95 

rent 

78  81 

mortgage, 

2,500  00 

Cash  on  hand  Oct.  31, 1903, . 

34.2S4  41 

$304,788  12 

$304,788  12 

No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


73 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on*  Real  Estate. 


Amount. 


$163,078  36 

6,300  00 

122,632  82 

82,285  00 

47,710  00 

21,726  80 

800  00 

1,650  00 


Rate. 


5.00  per  cent. 

5j 

5.25 

5.50 

5.75 

6.00 

6.06 

6.12 


Amount. 


Rate. 


$3,300  00 
1,500  00 
3,500  00 
7,242  00 

475  00 
3,125  00 

400  00 


6.18  per  cent. 

6.24 

6.25 

6.30 

6.42 

6.48 

6.78 


Loans  on  Shares. 


Amount. 

Rate. 

$4,595  00 

5.00 

per  cent. 

16.017  00 

5.25 

<< 

8,856  00 

5.50 

u 

1,170  00 

5.75 

«( 

1,134  00 

6.00 

II 

1,816  00 

6.25 

(< 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


Ih 

c 

■ 

V   83 

00  s 

"3  «o 

So 

oc 

> 

cc 

5> 


Oct., 

April, 

Oct., 

April, 

Oct.. 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 


1891, . 
1892, . 
1892, . 
1893, . 
1893, . 
1894, . 
1894, . 
1895, . 
1895, . 
1896. . 
1896, . 
1897, . 
1897, . 
1898, . 
1898, . 
1899, . 
1899, . 
1900, . 
1900, . 
1901, . 
1901, . 
1902, . 
1902,  . 
1903, . 
1903, . 


28 

$198  51 

29 

187  49 

30 

176  80 

31 

166  43 

32 

156  38 

33 

146  61 

34 

137  12 

35 

127  87 

36 

118  84 

37 

110  03 

38 

101  44 

39 

93  06 

40 

84  88 

41 

76  90 

42 

69  12 

43 

61  53 

44 

54  12 

45 

46  89 

46 

39  84 

47 

32  96 

48 

26  25 

49 

19  70 

50 

13  31 

51 

7  08 

52 

1  00 

Dues  paid  in  advance, 
Total,   . 


100 
101 
76 
108 
113 
114 
149 
55 
114 
164 
66 
149 
460 
307 
515 
481 
731 
717 

1,104 
900 

1,386 
660 
745 
881 

1,077 


$19,851  00 

-18,936  49 

13.436  80 

17,974  44 

17.670  94 

16,713  54 

20,430  88 

7,032  85 

13,547  76 

18,044  92 

6,695  04 

13,865  94 

39,044  80 

23,608  30 

35,596  80 

29,595  93 

39,561  72 

33,620  13 

43,983  36 

29,664  00 

36,382  50 

13,002  00 

9,915  95 

6,237  48 

1,077  00 


674  00 


$526,164  57 


Dues  capital,  as  per  gen- 
eral ledger,  .        . 

Profits  capital,  as  per 
general  ledger,     . 

Unpaid  dues,  . 


Total, 


$454,005  00 

69,539  57 
2,620  00 


$526,164  57 


Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force,       .... 
Number  of  shares  now  borrowed  upon,  . 
Largest  number  of  shares  held  by  any  one  member, 
Number  of  shares  withdrawn  during  the  year, 
Number  of  shares  retired  during  the  year, 
Number  of  shares  matured  during  the  year,   . 


2,192 
11,273 
3,670 
.  25 
1,544 
.  174 
.    132 
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Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 220 

Present  number  of  members, 1,650 

Present  number  of  borrowers, 545 

Present  number  of  non-borrowers, 1,105 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    398 

Number  of  loans  on  shares, 218 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 5  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        2,116  41 
Date  of  examination  by  commissioner :  January  16. 
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EQUITY  CO-OPERATIVE  BANK- WORCESTER. 


Incorporated  Feb.  9,  1887.    Commenced  business  March  17,  1887. 
Charles  L.  Gates,  President.  T.  J.  Hastings,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Daniel  Parlin,  Urgel  Jacques, 

E.  J.  Bardwell. 


Regular  meetings  the  Thursday  next  preceding  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Cash  in  hands  of  treasurer,    . 

$369,800  00 

10,810  00 

"5.33  56 

2,671  70 

19,201  50 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

|  Fines, 

Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$341,524  00 

53,388  67 

1,830  37 

122  79 

2,510  00 

3,570  44 

70  49 

$403,016  76 

$403,016  76 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbuksements. 

From  dues  capital, 

$105,902  00 

For  real  estate  loans,    . 

$86,600  00 

interest, 

22,032  59 

share  loans,    . 

7,735  00 

fines,     .... 

661  22 

dues  capital  withdrawn, 

31,302  00 

transfer  fees, 

18  00 

dues  capital  forfeited,    . 

1,239  00 

real  estate  loans  repaid, 

57,600  00 

dues  capital  retired, 

23,854  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

17,663  00 

nated  by  maturity  of 

profits  capital  withdrawn, 

3,974  28 

shares, 

3,550  00 

profits  capital  forfeited, . 

146  01 

share  loans  repaid, 

7,045  00 

profits  capital  retired,     . 

4,951  76 

withdrawal  profits, 

469  15 

profits  capital  matured, 

8,040  81 

forfeiture  profits,  . 

22  08 

temporary  expenses, 

1,735  13 

forfeited  shares,    . 

1,138  27 

forfeited  shares, 

1,138  27 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

161  14 

ure,    .... 

3,127  63 

Cash  on  hand  Oct.  31, 1903, . 

19,201  50 

profit  and  loss, 

161  14 

rent,      .... 

154  82 

expense  account,  . 

37  53 

Cash  on  hand  Oct.  31,  1902,  . 

5,822  47 

i 

$207,741  90 

$207,741  90 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$349,850  00 
9,900  00 
3,950  00 
2,350  00 

6    per  cent. 

6J 

6}        " 

$2,000  00 
150  00 
800  00 
800  00 

6£  per  cent. 

6|        " 

e% 

7? 

$10,410  00 
300  00 
100  00 

6    per  cent. 
64       '« 

7|       « 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


g 

d 

Date  of 

« 

0,« 

~  « 

Issue. 

•« 

B% 

85 

5> 

ejX 

.ofc 

o 

r. 

> 

oc 

h 

Sept.,  1892,  . 

12 

$190  60 

7 

$1,334  20 

Dues  capital,  as  per  gen- 

Mar., 1893,  . 

13 

178  90 

32 

5,724  80 

eral  ledger,  .        . 

$341,524  00 

Sept.,  1893,  . 

14 

167  60 

29 

4,860  40 

Profits    capital,    as    per 

Mar.,  1894,  . 

15 

156  65 

135 

21,147  75 

general  ledger,    . 

53,388  67 

Sept.,  1894,  . 

16 

145  98 

84 

12,262  32 

Unpaid  dues,  . 

3,189  00 

Mar.,  1895,  . 

17 

135  74 

76 

10,316  24 

Sept.,  1895,  . 

18 

125  76 

5 

628  80 

Mar.,  1896,  . 

19 

116  13 

167 

19,393  71 

Sept.,  1896,  . 

20 

106  78 

77 

8,222  06 

Mar.,  1897,  . 

21 

97  72 

74 

7,231  28 

Sept.,  1897,  . 

22 

88  94 

289 

25,703  66 

Mar.,  1898,  . 

23 

80  42 

578 

46,482  76 

Sept.,  1898,  . 

24 

72  15 

324 

23,376  60 

Mar.,  1899,  . 

25 

64  15 

434 

27,841  10 

Sept.,  1899,  . 

26 

56  37 

655 

36,922  35 

Mar.,  1900,  . 

27 

48  84 

642 

31,355  28 

Sept.,  1900,  . 

28 

41  51 

559 

23,204  09 

Mar.,  1901,  . 

29 

34  42 

856 

29,463  52 

Sept.,  1901,  . 

30 

27  53 

795 

21,886  35 

Mar.,  1902,  . 

31 

20  86 

919 

19,170  34 

Sept.,  1902,  . 

32 

14  38 

782 

11,245  16 

Mar.,  1903,  . 

33 

8  10 

999 

8,091  90 

Sept.,  1903, . 

34 

2  00 

854 

1,708  00 
529  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$398,101  67 

$398,101  67 

Number  of  shares  issued  during  the  year, 1,928 

Number  of  shares  now  in  force, 9,372 

Number  of  shares  now  borrowed  upon, 2,342 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 969 

Number  of  shares  forfeited  during  the  year, 49 

Number  of  shares  retired  during  the  year, 331 

Number  of  shares  matured  during  the  year, 128 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

7|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  3&  per  cent. ;  second  term,  3^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 155 

Present  number  of  members, 992 

Present  number  of  borrowers, 207 

Present  number  of  non-borrowers, 785 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .   210 

Number  of  loans  on  shares 43 

Largest  loan  to  any  one  member, $ 5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,697  60 
Date  of  examination  by  commissioner :  June  22. 
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EVERETT   CO-OPERATIVE   BANK  — EVERETT. 


Incorporated  Sept.  24,  1890.    Commenced  business  Oct.  14,  1890. 
Edward  C.  Mead,  President.  Charles  E.  Jennings,  Secretary  and  Treasurer. 


Names  of  security  committee : 

George  F.  Foster,  Arthur  H.  Whittier, 

Charles  F.  Washburn. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$71,996  40 

9,242  00 

33  33 

1,848  60 

1  10 

11  46  ! 

2,236  34 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$70,509  00 

11,973  11 

161  35 

11  55 

1,299  86 

1,404  68 

9  68 

$85,369  23 

$85,369  23 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$20,593  00 

For  real  estate  loans,    . 

$18,750  00 

interest, 

4,111  77 

share  loans,     . 

4,810  00 

premiums,     . 

1  80  - 

dues  capital  withdrawn, 

14,938  00 

fines,      .... 

106-67  1 

dues  capital  matured,    . 

3,167  00 

transfer  fees, 

25 

profits  capital  withdrawn, 

3.256  34 

real  estate  loans  repaid, 

11,120  00 

profits  capital  matured, . 

1,299  32 

real  estate  loans  elimi- 

temporary expenses, 

441  06 

nated  by  maturity  of 

Cash  on  hand  Oct.  31, 1903, . 

2,236  34 

shares, 

1,400  00 

share  loans  repaid, 

4,855  00 

withdrawal  profits, 

94  52 

real  estate  by  foreclos- 

ure,   .... 

136  55 

temporary  expense  ac- 

count, 

1  60 

Cash  on  hand  Oct.  31,  1902,   . 

6,476  90 

$48,898  06 

$48,898  06 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$70,396  40     5    per  cent. 

$1,600  00 

5T30  per  cent. 

$8,542  00 
700  00 

5  per  cent. 

6  A    " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

2  « 

is 

(D 

s 
~!3 

Issue. 

So 

£> 

V 

as  GO 

a** 

o 

02 

> 

GC 

H 

Apr.,  1892,  . 

4 

$192  45 

20 

$3,849  00 

Dues  capital,  as  per  gen- 

Oct.,  1892,  . 

0 

181  19 

20 

3,623  80 

eral  ledger, . 

$70,509  00 

Apr.,  1893,  . 

6 

170  24 

1 

170  24 

Profits    capital,    as    per 

Oct.,    1893,  . 

7 

159  63 

21 

3,352  23 

general  ledger,    . 

11,973  11 

Apr.,  1894,  . 

8 

149  33 

35 

5,226  55 

Unpaid  dues, . 

467  00 

Oct.,    1894,  . 

9 

139  28 

45 

6,267  60 

Apr  ,  1895,  . 

10 

129  57 

22 

2,850  54 

Oct.,   1895,  . 

11 

120  15 

31 

3,724  65 

Apr.,  1896,  . 

12 

110  98 

20 

2,219  60 

Oct.,   1896,  . 

13 

102  09 

15 

1,531  35 

Apr.,  1897,  . 

14 

93  50 

42 

^  3,927  00 

Oct.,    1897,  . 

15 

85  15 

48 

4,087  20 

Apr.,  1898,  . 

16 

77  07 

49 

3,776  43 

Oct.,   1898,  . 

17 

69  24 

105 

7,270  20 

Apr.,  1899,  . 

18 

61  62 

62 

3,820  44 

Oct.,   1899,  . 

19 

54  20 

121 

6,558  20 

Apr.,  1900,  . 

20 

46  96 

50 

2,348  00 

Oct.,   1900,  . 

21 

39  90 

63 

2,513  70 

Apr.,  1901,  . 

22 

33  01 

60 

1,980  60 

Oct.,   1901,  . 

23 

26  29 

160 

4,206  40 

Apr.,  1902,  . 

24 

19  73 

219 

4,320  87 

Oct.,   1902,  . 

25 

13  33 

251 

3,345  83 

Apr.,  1903,  . 

26 

7  09 

252 

1,786  68 

Oct.,   1903,  . 

27 

1  00 

115 

115  00 

77  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$82,949  11 

$82,949  11 

Number  of  shares  issued  during  the  year, 535 

Number  of  shares  now  in  force, 1,827 

Number  of  shares  now  borrowed  upon, 527 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .25 
Number  of  shares  withdrawn  during  the  year,       .....    316 

Number  of  shares  matured  during  the  year, 22 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 17 

Present  number  of  members, 217 

Present  number  of  borrowers, 54 

Present  number  of  non-borrowers 163 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     39 

Number  of  loans  on  shares, 39 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner  :  March  19. 


$3,500  00 

60  00 

439  46 
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FALL   RIVER   CO-OPERATIVE   BANK— TALL  RIVER. 


Incorporated  Dec.  1,  1888.    Commenced  business  Dec.  12, 1888. 

Eric  W.  Borden,  President.  George  0.  Lathrop,  Secretary. 

Rodolphus  N.  Allen,  Treasurer. 


Names  of  security  committee : 
Clarence  A.  Brown,  Iram  N.  Smith, 

Bradford  D.  Davol. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Cash  in  hands  of  secretary,    . 
Cash  in  hands  of  treasurer,    . 

$336,400  00 

4,050  00 

104  12 

59  28 
18,225  00 

60  55 
1  34 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Fines, 

Guaranty  fund,     . 
Surplus,         .... 
Personal  accounts, 

$299,813  00 

44,569  90 

2,673  34 

65  62 

3,100  00 

8,548  43 

130  00 

$358,900  29 

$358,900  29 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$96,609  00 

For  real  estate  loans,    . 

$123,550  00 

interest, 

19,326  40 

share  loans,    . 

3,900  00 

fines,     .... 

391  25 

dues  capital  withdrawn, 

55,128  00 

real  estate  loans  repaid, 

83,000  00 

dues  capital  forfeited,    . 

36  00 

real  estate  loans  elimi- 

dues capital  retired, 

9,524  00 

nated  by  foreclosure, 

800  00 

profits  capital  withdrawn, 

6,344  87 

share  loans  repaid, 

1,700  00 

profits  capital  forfeited, 

2  80 

real  estate  by  foreclos- 

profits capital  retired,    . 

2,061  13 

ure,    .... 

934  22 

temporary  expenses, 

1,401  54 

personal  account, 

460  28 

forfeited  shares, 

48  00 

Cash  on  hand  Oct.  31,  1902,  . 

591  60 

interest  on  retired  shares, 

177  70 

real  estate  by  foreclosure, 

915  55 

personal  accounts, . 

552  36 

interest  repaid, 

108  91 

Cash  on  hand  Oct.  31, 1903, . 

61  89 

$203,812  75 

$203,812  75 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

R.te. 

Amount. 

Rate. 

$2,400  00 
313,100  00 

5.00  per  cent. 
5.50        "     • 

$20,300  00 
600  00 

6.00  per  cent. 
6.60      " 

$2,300  00 

1,700  00 

50  00 

5.50  per  cent. 
6.00      " 
6.60       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

u 

<v     . 

Q.  V 

li 

o 

i 

Issue. 

,2 -a 

So 

$> 

V 

ax> 

JS** 

O 

05 

> 

30 

H 

Mar.,  1892,  . 

8 

$192  20 

10 

$1,922  00 

Dues  capital,  as  per  gen- 

Sept,  1892,  . 

9 

181  08 

40 

7,243  20 

eral  ledger, 

$299,813  00 

Mar.,  1893,  . 

10 

170  29 

30 

5,108  70 

Profits    capital,   as    per 

Sept.,  1893,  . 

11 

159  84 

43 

6,873  12 

general  ledger,    . 

44,569  90 

Mar.,  1894,  . 

12 

149  70 

86 

12,874  20 

Unpaid  dues, 

1,614  00 

Sept.,  1894,  . 

13 

139  83 

35 

4,894  05 

Mar.,  1895,  . 

14 

130  26 

197 

25,661  22 

Sept ,  1895, . 

15 

120  94 

176 

21,285  44 

Mar.,  1896,  . 

16 

111  90 

240 

"26,856  00 

Sept.,  1896,  . 

17 

103  12 

155 

15,983  60 

Mar.,  1897,  . 

18 

94  55 

291 

27,514  05 

Sept.,  1897,  . 

19 

86  21 

150 

12,931  50 

Mar..  1898,  . 

20 

78  09 

178 

13,900  02 

Sept.,  1898,  . 

21 

70  21 

165 

11,584  65 

Mar.,  1899,  . 

22 

62  57 

364 

22,775  48 

Sept.,  1899,  . 

23 

55  13 

296 

16,318  48 

Mar.,  1900,  . 

24 

47  89 

463 

22,173  07 

Sept.,  1900,  . 

25 

40  84 

510 

20,828  40 

Mar.,  1901,  . 

26 

33  96 

321 

10,901  16 

Sept.,  1901,  . 

27 

27  25 

638 

17,385  50 

Mar.,  1902,  . 

28 

20  70 

707 

14,634  90 

Sept.,  1902,  . 

29 

14  31 

884 

12,650  04 

Mar..  1903,  . 

30 

8  08 

1,439 

11,627  12 

Sept.,  1903,  . 

31 

2  00 

846 

1,692  00 
369  00 

Dues  paid  in  adva 

nee,  . 

Suspense  dues, 

• 

• 

10  00 

Total,      . 

Total, 

$345,996  90 

$345,996  90 

Number  of  shares  issued  during  the  year, 2,710 

Number  of  shares  now  in  force, 8,264 

Number  of  shares  now  borrowed  upon, 1,934 

Largest  number  of  shares  held  by  any  one  member,      ....      25 
Number  of  shares  withdrawn  during  the  year,       ....         2,198 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year, 99 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 169 

Present  number  of  members 890 

Present  number  of  borrowers, 215 

Present  number  of  non-borrowers, 675 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    201 

Number  of  loans  on  shares, 27 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member,  .  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,401  54 
Date  of  examination  by  commissioner :  September  3. 


No.  8.]     SAVINGS   BANK   COMMISSIONERS. 


83 


FEDERAL   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Jan.  29,  1890.    Commenced  business  Feb.  6,  1890. 
David  L.  White,  President.       William  Wardwell,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Loring  M.  Monk,  F.  W.  Eldredge, 

F.  A.  Pratt,  William  B.  Hayford, 

Francis  G.  Washburn,  A.  C.  McDonald, 

L.  W.  Blanchard. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure, 

Mortgages,      .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Profit  and  loss, 

Cash  in  hands  of  treasurer,   . 

$62,268  00 

6,135  00 

3,920  08 

2,118  91 

570  63 

26  08 

321  44 

1,824  96 

Dues  capital, 

Profits  capital  (all  series),    . 

Guaranty  fund, 

Surplus,         .... 

Matured  share  account, 

$63,597  00 

11,876  00 

1,250  00 

260  59 

201  51 

$77,185  10 

$77,185  10 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

- 

Disbursements. 

From  dues  capital, 

$16,703  00 

For  real  estate  loans,     . 

$3,600  00 

interest, 

3,819  56 

share  loans,    . 

7,575  00 

fines,      .... 

119  52  j 

dues  capital  withdrawn, 

18,634  00 

real  estate  loans  repaid, 

12,207  00  ! 

dues  capital  matured,     . 

3,528  00 

share  loans  repaid, 

3,400  00 

profits  capital  withdrawn , 

3,900  52 

withdrawal  profits. 

158  76 

profits  capital  matured, 

1,353  00 

real  estate  by  foreclos- 

temporary expenses, 

489  50 

ure,    .... 

4,776  25 

interest    on    matured 

matured  share  account, 

1,037  91 

shares, 

20  60 

rents,     .... 

421  91 

real  estate  by  foreclosure, 

259  77 

mortgages,    . 

205  00 

surplus,  .... 

1,005  87 

Cash  on  hand  Oct.  31,  1902,   . 

2,514  36 

matured  share  account, 

836  40 

interest,  .... 

11  74 

mort<ra?es, 

2,323  91 

Cash  on  hand  Oct.  31,  1903, 

1,824  96 

$45,363  27 

$45,363  27 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estatk. 

Loans  on  Sua. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$60,668  00 

5  per  cent. 

$1,600  00 

6^  per  cent. 

$2,235  00     5  per  cent. 
3,900  00  i  6       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


- 

w 

Date  of 

00 

-    >- 

-8 

~  a 

Issue. 

■g 

S| 

z> 

S 

xX 

j=* 

0 

a 

f. 

> 

X 

~ 

Feb.,  1892,  . 

5 

$191  81 

26 

$4,987  06 

Dues  capital,  as  per  gen- 

Aug., 1892,  . 

6 

180  64 

28 

5,057  92 

eral  ledger, . 

$63,597  00 

Feb.,  1893,  . 

7 

170  10 

42 

7,144  20 

Profits    capital,    as    per 

Aug.,  1893,  . 

8 

159  64 

13 

2,075  32 

general  ledger,    . 

11.876  00 

Feb.,  1894,  . 

9 

149  84 

17 

2,547  28 

Unpaid  dues, 

2,005  00 

Nov  ,  1894,  . 

11 

135  19 

7 

946  33 

Mav,  1895,  . 

12 

125  88 

43 

5,412  84 

Nov  ,  1895,  . 

13 

116  82 

20 

2.336  40 

Mav,  1896,  . 

14 

108  19 

51 

5,517  69 

Nov..  1896,  . 

15 

99  49 

48 

4,775  52 

Mav,  1897,  . 

16 

91  19 

18 

1,641  42 

Nov.,  1897,  . 

17 

83  14 

8 

665  12 

Mav,  1898,  . 

18 

75  35 

77 

5,801  95 

Nov  ,  1898,  . 

19 

67  68 

63 

4,263  84 

Mav,  1899,  . 

20 

60  22 

51 

3,071  22 

Nov.,  1899,  . 

21 

52  88 

98 

5,182  24 

Mav,  1900,  . 

22 

45  73 

85 

3,887  05 

Nov.,  1900,  . 

23 

38  74 

44 

1,704  56 

Mav,  1901,  . 

24 

31  92 

40 

1,276  80 

Nov.,  1901,  . 

25 

25  27 

151 

3,815  77 

May,  1902,  . 

26 

18  76 

177 

3,320  52 

Nov.,  1902,  . 

27 

12  35 

81 

1,000  35 

May,  1903,  • 

28 

6  10 

166 

1,012  60 
34  00 

Total, 

1 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$77,478  00 

$77,47S|00 

Number  of  shares  issued  during  the  year, 333 

Number  of  shares  now  in  force, 1.354 

Number  of  shares  now  borrowed  upon, 422 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 404 

Number  of  shares  matured  during  the  year, 24 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 45 

Present  number  of  members 199 

Present  number  of  borrowers, 43 

Present  number  of  non-borrowers 156 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     36 

Number  of  loans  on  shares 13 

Largest  loan  to  any  one  member, $3,800  00 

Smallest  loan  to  any  one  member, .  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .  489  50 

Date  of  examination  bv  commissioner :  December  31. 
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FIDELITY  CO-OPERATIVE  BANK— PITCHBURG. 


Incorporated  April  25,  1888.      Commenced  business  May  8,  1888. 
George  E.  Clifford,  President.  W.  G.  Hayes,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

H.  G.  Morse,  H.  M.  Francis, 

A.  Wellington. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Personal  accounts, 
Cash  in  hands  of  treasurer,  . 

$703,585  00 

49,520  00 

40*0  00 

212  50 

86  66 

24  44 

Dues  capital, 
i  Profits  capital  (all  series),   . 
Interest,         .... 

Fines, 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,        .... 
Forfeited  share  account, 

$633,267  00 

114,356  05 

1,435  26 

72  66 

3  00 

141  20 
3,140  00 
1,270  68 

142  75 

$753,828  60 

$753  828  60 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Kkceipts. 

Disbursements. 

From  dues  capital, 

$152,426  00 

For  real  estate  loans,    . 

$226,050  00 

interest, 

36,523  42 

share  loans,    . 

43,645  00 

fines,     .... 

933  99 

dues  capital  withdrawn, 

39,803  00 

transfer  fees, 

25  75 

dues  capital  forfeited,    . 

1,946  00 

real  estate  loans  repaid, 

156,035  00 

dues  capital  retired, 

24,977  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

30.89S  00 

nated  by  foreclosure, 

5,900  00 

profits  capital  withdrawn, 

3,540  49 

real  estate  loans  elimi- 

profits capital  forfeited, 

272  91 

nated  by  maturity  of 

profits  capital  retired,    . 

6,787  63 

shares, 

3,700  00 

profits  capital  matured, 

12,762  35 

share  loans  repaid, 

31,540  00 

temporary  expenses, 

1,820  18 

withdrawal  profits, 

353  95 

permanent  expenses, 

465  30 

forfeiture  profits, 

27  29 

forfeited  shares,     . 

29  52 

forfeited  shares,   . 

12  48 

interest  on  retired  shares, 

,520  13 

tax  account, 

15  20 

personal  accounts, 

86  66 

Cash  on  hand  Oct.  31,  1902,  . 

6,135  53 

Cash  on  hand  Oct.  31,  1903, 

24  44 

$393,628  61 

$393,628  61 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  8harks. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Kate. 

$647,535  00 

5  per  cent. 

$56,050  00 

6  per  cent. 

$49,220  00 
300  00 

5  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


I* 

V     . 

s 

■ 

Datk  of 

00 

c  oj 

•  8 

—  Is 

Issue. 

•2 

S* 

5! 

03  J> 

ojX 

,C&< 

O 

X 

> 

X 

H 

Mar.,  1892,  . 

9 

$193  44 

107 

$20,698  08 

Dues  capital,  as  per  gen- 

Sept, 1892, . 

10 

182  18 

136 

24,776  48 

eral  ledger, 

$633,267  00 

Mar.,  1893,  . 

11 

171  28 

127 

21,752  ;6 

Profits    capital,  as    per 

Sept.,  1893,  . 

12 

160  68 

116 

18,638  88 

general  ledger,    . 

114,356  05 

Mar.,  1894,  . 

13 

150  39 

145 

21,806  55 

Unpaid  dues, 

6,525  00 

Sept.,  1894,  . 

14 

140  38 

276 

38,744  88 

Mar.,  1895,  . 

15 

130  69 

490 

64,038  10 

Sept.,  1895,  . 

16 

121  28 

381 

46,207  68 

Mar.,  1896,  . 

17 

112  15 

533 

59,775  95 

Sept.,  1896,  . 

18 

103  27 

429 

44,302  83 

Mar.,  1897,  . 

19 

94  66 

659 

62,380  94 

Sept.,  1897,  . 

20 

86  29 

334 

28,820  86 

Mar.,  1898,  . 

21 

78  17 

463 

36,192  71 

Sept.,  1898,  . 

22 

70  29 

333 

23,406  57 

Mar.,  1899,  . 

23 

62  64 

973 

60.948  72 

Sept.,  1899,  . 

24 

55  20 

544 

30,028  80 

Mar.,  1900,  . 

25 

47  94 

792 

37,968  48 

Sept.,  1900,  . 

26 

40  88 

560 

22,892  80 

Mar.,  1901,  . 

27 

33  99 

604 

20,529  96 

Sept.,  1901,  . 

28 

27  27 

768 

20,943  36 

Mar.,  1902,  . 

29 

20  72 

1,082 

22,419  04 

Sept  ,  1902,  . 

30 

14  33 

925 

13,255  25 

Mar.,  1903,  . 

31 

8  09 

1,273 

10,298  57 

Sept.,  1903,  . 

32 

2  00 

994 

1,988  00 
1,332  00 

Total,       . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$754,148  05 

$754,148  05 

Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,       .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member. 

Number  of  shares  withdrawn  during  the  year, 

Number  of  shares  forfeited  during  the  year,   . 

Number  of  shares  retired  during  the  year, 

Number  of  shares  matured  during  the  year,  . 

Highest  rate  of  premium  or  interest  received  on  money  sold  during 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£ 


2,841 
13,044 

4,787 
.      25 

1,581 

.    113 

.    227 

.    215 

the  year : 

the  year : 

per  cent. 
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Number  of  members  withdrawn  during  the  year, 196 

Present  number  of  members, 1,370 

Present  number  of  borrowers, 534 

Present  number  of  non-borrowers, 836 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    475 

Number  of  loans  on  shares, 178 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,885  48 
Date  of  examination  by  commissioner :  March  9. 
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FITCHBURG   CO-OPERATIVE   BANK  — FITCHBURG. 


Incorporated  Oct.  27,  1877.    Commenced  business  Nov.  8,  1877. 
Wilbur  B.  Tenney,  President.      Frederick  A.  Currier,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Martin  Webber,  Nathaniel  Varney, 

David  M.  Dillon. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Shket  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Real  estate  by  foreclosure, 
Mortgages, 
Unpaid  dues,  . 
Unpaid  interest, 
Unpaid  fines,  . 
Personal  accounts, 
Cash  in  hands  of  treasurer, 


$820,375  00 

40,470  00 

9,632  71 

9,800  00 

8,842  00 

7,368  85 

396  53 

46  52 

608  98 


$897,540  59 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 

Retired  share  account,  . 

Due  on  mortgage  loans, 

Advanced  dues,     . 


$755,076  00 

127,224  07 

6,000  00 

3,081  63 

585  66 

89  23 

2,700  00 

2,784  00 


$897,540  59 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$206,453  00 

For  real  estate  loans,    . 

$262,050  00 

interest, 

•  41,080  21 

share  loans,    . 

41,430  00 

premiums,     .       ., 

21  85 

dues  capital  withdrawn, 

49,099  00 

fines 

1,040  68 

dues  capital  forfeited,    . 

9,943  00 

transfer  fees, 

19  00 

dues  capital  retired, 

35.760  00 

real  estate  loans  repaid, 

151,075  00 

dues  capital  matured,     . 

19.728  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

5,504  87 

nated  by  foreclosure, 

3,600  00 

profits  capital  forfeited, 

640  93 

real  estate  loans  elimi- 

profits capital  retired,    . 

7,067  14 

nated  by  maturity  of 

profits  capital  matured, 

7,988  47 

shares, 

8,000  00 

temporary  expenses, 

2,546  80 

share  loans  repaid, 

29,550  00 

forfeited  shares, 

595  40 

withdrawal  profits, 

550  48 

interest  ou  retired  shares, 

770  32 

forfeiture  profits,  . 

63  99 

real  estate  bv  foreclos- 

forfeited shares,    . 

700  17 

ure,      .... 

5.549  55 

real  estate  by  foreclos- 

personal accounts,  . 

4,548  59 

ure,    .... 

9.953  52 

matured  share  account, 

89  90 

personal  accounts. 

5,160  52 

incomplete  loans,    . 

18,200  00 

retired  share  account,  . 

89  23  j 

mortgages, 

7,075  00 

incomplete  loans, 

19,800  00 

surplus,  .... 

90  75 

mortgages,    . 

225  00 

Cash  on  hand  Oct.  31, 1903,  . 

608  98 

real  estate,    . 

64  03 

Cash  on  hand  Oct.  31,  1902,    . 

1,840  02 

$479,286  70 

$479,286  70 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount.                  Rate. 

$ 792,475  00 

5  per  cent. 

$27,900  00 

6  per  cent. 

$40,470  00 

5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

a>    • 

4>  oj 

.5 

00    g 

^"3 

Issue. 

B* 

mP 

e3>- 

V 

oj  OC 

JS*< 

O 

VI 

> 

02 

H 

Nov.,  1891,  . 

29 

$201  56 

121 

$24,388  76 

Dues  capital,  as  per  gen- 

May, 1892,  . 

30 

190  07 

113 

21,477  91 

eral  ledger, . 

$755,076  00 

Nov.,  1892,  . 

31 

178  90 

104 

18,605  60 

Profits    capital,    as    per 

May,  1893,  . 

32 

168  07 

120 

20,168  40 

general  ledger,    . 

127,224  07 

Nov.,  1893,  . 

33 

157  57 

106 

16,702  42 

May,  1894,  . 

34 

147  41 

178 

26,238  98 

Nov.,  1894,  . 

35 

137  49 

199 

27,360  51 

Mav,  1895,  . 

36 

127  93 

411 

52,579  23 

Nov.,  1895,  . 

37 

118  57 

439 

52,052  23 

May,  1896,  . 

38 

109  53 

349 

^38,225  97 

Nov.,  1896,  . 

39 

100  76 

504 

50,783  04 

May,  1897,  . 

40 

92  23 

742 

68,434  66 

Nov.,  1897,  . 

41 

83  96 

679 

57,008  84 

May,  1898,  . 

42 

75  89 

537 

40,752  93 

Nov.,  1898,  . 

43 

68  08 

870 

59,229  60 

May,  1899,  . 

44 

60  48 

838 

50,682  24 

Nov.,  1899,  . 

45 

53  08 

96S 

51,381  44 

May,  1900,  . 

46 

45  86 

861 

39,485  46 

Nov.,  1900,  . 

47 

38  80 

908 

35,230  40 

May,  1901,  . 

48 

31  93 

1,191 

38,028  63 

Nov.,  1901,  . 

49 

25  23 

1,256 

31,688  88 

May,  1902,  . 

50 

18  69 

1,531 

28,614  39 

Nov.,  1902,  . 

51 

12  31 

1,709 

21,037  79 

May,  1903,  . 

52 

6  08 

1,997 

12,141  76 

Total, 

• 

• 

• 

Total, 

$882,300  07 

$882,300  07 

Number  of  shares  issued  during  the  year, 4,070 

Number  of  shares  now  in  force 16,731 

Number  of  shares  now  borrowed  upon, 5,031 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,       ....         1,794 

Number  of  shares  forfeited  during  the  year, 299 

Number  of  shares  retired  during  the  year, 444 

Number  of  shares  matured  during  the  year, 137 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 167 

Present  number  of  members, 2,280 

Present  number  of  borrowers, 761 

Present  number  of  non-borrowers, 1,519 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    677 

Number  of  loans  on  shares 174 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,546  80 
Date  of  examination  by  commissioner :  May  15. 
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FOXBOROUGH   CO-OPERATIVE    BANK  -  FOXBOROUGH. 


Incorporated  Feb.  25,  1889.     Commenced  business  March  19,  1889. 
A.  F.  Bemis,  President.  Frederick  S.  Lane,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Forrest  Bassett,  James  A.  Morse, 

H.  E.  Newton,  Charles  H.  Hartshorn. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$158,700  00 

Dues  capital, 

$141,642  00 

Loans  on  shares,     . 

8,885  00 

Profits  capital  (all  series),    . 

28.882  75 

Temporary  expense  account, . 

221  04  | 

Interest,         .... 

886  16 

Real  estate  by  foreclosure, 

7,248  08 

Premiums,     .... 

72  30 

Mortgages,      .... 

1,500  00 

Fines, 

22  31 

Real  estate  expense  account, 

192  53 

Transfer  fees. 

25 

Cash  in  hands  of  treasurer,    . 

141  58 

Withdrawal  profits, 

192  00 

Forfeiture  profits, 

18  31 

Guaranty  fund,     . 

863  00 

Surplus,         .... 

3,881  86 

Forfeited  share  account, 

427  29 

$176,888  23 

$176,888  23 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$38,955  00 

For  real  estate  loans,     . 

$40,150  00 

interest, 

9,610  78 

share  loans,    . 

9,800  00 

premiums,     . 

937  80 

dues  capital  withdrawn, 

15,805  00 

fines 

451  20  1 

dues  capital  forfeited,     . 

889  00 

transfer  fees, 

2  00 

dues  capital  retired, 

5,366  00 

real  estate  loans  repaid, 

16,650  00 

dues  capital  matured,     . 

537  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,716  76 

nated  by  foreclosure, 

7,800  00 

profits  capital  forfeited, . 

120  71 

real  estate  loans  elimi- 

profits capital  retired,     . 

2,202  68 

nated  by  maturity  of 

i 

profits  capital  matured, . 

263  96 

shares, 

800  00 

temporary  expenses, 

950  60 

share  loans  repaid, 

8,540  00 

forfeited  shares, 

197  02 

withdrawal  profits, 

678  16 

interest  on  retired  shares, 

168  98 

forfeiture  profits,  . 

37  74 

real  estate  by  foreclosure, 

7,889  33 

forfeited  shares,    . 

624  31 

mortgages, 

600  00 

real  estate  by  foreclos- 

real estate  expense  ac- 

ure,   .... 

2,671  00 

count,  .... 

192  53 

Cash  on  hand  Oct.  31,  1902,  . 

233  16 

Cash  on  hand  Oct.  31, 1903, . 

141  58 

$87,991  15 

$87,991  15 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 


Amount. 


$37,600  00 


Kate. 


6.30  per  cent. 


Amount. 


$121,100  00 


Kate. 


6.60  per  cent. 


Loans  on  Shakes. 


Amount. 


Kate. 


$1,080  00     6.30  percent. 
7,805  00  I  6.60      " 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

s 

Date  of 

05 

-  s 

-8 

—    3 

Issue. 

2*3 

~x 

o 

BE 

> 

90 

e* 

Mar.,  1893,  . 

9 

$181  91 

34 

$6,184  94  i 

Dues  capital,  as  per  gen- 

Sept., 1893,  . 

10 

170  38 

26 

4,429  88 

eral  ledger, 

$141,642  00 

Mar  ,  1894,  . 

11 

159  16 

43 

6,843  88 

Profits    capital,  as    per 

Sept.,  1894,  . 

12 

148  32 

61 

9,047  52 

general  ledger,    . 

28,882  75 

Mar.,  1895,  . 

13 

137  80 

94 

12,953  20 

Unpaid  dues, 

886  00 

Sept  ,  1895,  . 

14 

127  61 

86 

10,974  46 

Mar  ,  1896,  . 

15 

117  74 

71 

8,359  54 

Sept.,  1896,  . 

16 

108  18 

57 

6,166  26 

Mar.,  1897,  . 

17 

98  92 

137 

13,552  04 

Sept.,  1897,  . 

18 

89  95 

120 

10,794  00 

Mar.,  1898,  . 

19 

81  26 

162 

13,164  12 

Sept.,  1898,  . 

20 

72  85 

92 

6,702  20 

Mar.,  1899,  . 

21 

64  70 

102 

6,599  40 

Sept.,  1899,  . 

22 

56  81 

182 

10,339  42 

Mar.,  1900,  . 

23 

49  17 

149 

7,326  33 

Sept.,  1900,  . 

24 

41  77 

203 

8,479  31 

Mar.,  1901,  . 

25 

34  60 

226 

7,819  60 

Sept.,  1901,  . 

26 

27  66 

240 

6,638  40 

Mar.,  1902,  . 

27 

20  93 

343 

7,178  99 

Sept.,  1902,  . 

28 

14  42 

296 

4,268  32 

Mar.,  1903,  . 

29 

8  11 

354 

2,870  94 

Sept.,  1903,  . 

30 

2  00 

284 

568  00 
150  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$171,410  75 

$171,410  75 

Number  of  shares  issued  during  the  year, 714 

Number  of  shares  now  in  force, 3,362 

Number  of  shares  now  borrowed  upon, 994 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 434 

Number  of  shares  forfeited  during  the  year, 53 

Number  of  shares  retired  during  the  year, 41 

Number  of  shares  matured  during  the  year, 4 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  3^  per  cent. ;  second  term,  3^  per  cent. 

Number  of  members  withdrawn  during  the  year, 48 

Present  number  of  members, 509 

Present  number  of  borrowers, 171 

Present  number  of  non-borrowers, 338 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    154 

Number  of  loans  on  shares, 17 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  950  60 

Date  of  examination  by  commissioner :  January  15. 
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GARDNER   CO-OPERATIVE  BANK- GARDNER. 


Incorporated  Jan.  14,  1889.     Commenced  business  March  12,  1889. 
Louis  A.  Greenwood,  President.    Harrison  Greenwood,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Jonas  R.  Dayis,  Henry  G.  Pollard, 

Hosea  Carter,  Jr. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$144,113  08 

Dues  capital, 

$138,063  00 

Loans  on  shares,     . 

7,640  00 

Profits  capital  (all  series),    . 

28,328  07 

Temporary  expense  account, 

154  88 

Interest,         .... 

1,470  39 

Mortgages,      .... 

7,391  46 

Premiums,     .... 

36  93 

Unpaid  interest, 

1,125  25 

Fines 

54  93 

Unpaid  premiums, 

30  71 

Transfer  fees, 

25 

Unpaid  fines,  .... 

87  01 

Withdrawal  profits, 

43  76 

Insurance,       .... 

7  80 

Guaranty  fund,     . 

870  26 

Taxes,     ..... 

182  50 

Surplus,         .... 

1,092  63 

Cash  in  hands  of  treasurer,    . 

9,242  27 

Forfeited  share  account, 

14  74 

|169,974  96 

$169,974  96 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$37,651  00 

For  real  estate  loans,    . 

$22,050  00 

interest, 

9,748  61 

share  loans,    . 

5,065  00 

premiums,     . 

240  68 

dues  capital  withdrawn, 

17,336  00 

fines,      .... 

358  66 

dues  capital  forfeited,    . 

295  00 

transfer  fees, 

75 

dues  capital  matured,    . 

13,621  00 

real  estate  loans  repaid, 

22,500  00 

profits  capital  withdrawn, 

2,959  98 

real  estate  loans  elimi- 

profits capital  forfeited, 

30  66 

nated  by  maturity  of 

profits  capital  matured, 

5,571  87 

shares, 

1,200  0Q 

temporary  expenses, 

803  72 

share  loans  repaid, 

2,285  00 

forfeited  shares, 

80  96 

withdrawal  profits, 

297  31 

interest    on    matured 

forfeiture  profits,  . 

3  07 

shares, 

274  32 

real  estate  by  foreclos- 

mortgages, 

2,378  28 

ure,    .... 

1,735  97 

taxes,      .... 

120  15 

mortgages, 

411  00 

surplus,  .... 

390  14 

Cash  on  hand  Oct.  31,  1902,   . 

3,787  30 

Cash  on  hand  Oct.  31,  1903,  . 

9,242  27 

$80,219  35 

$80,219  35 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$132,863  08 
2,200  00 
2,550  00 
2.000  00 
2,000  00 

6.12  per  cent. 
6.24   " 
6.36 

6.48   " 
6.60   " 

$600  00 

1,300  00 

500  00 

100  00 

6.72  per  cent. 
6.84   " 
7.08   " 
7.20   " 

$7,640  00 

6.12  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Datk  of 
Issue. 


Mar, 

Sept 

Mar, 

Sept 

Mar 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar 

Sept. 

Mar 

Sept. 

Mar 

Sept 

Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept 

Mar. 

Sept. 


Q.(U 
> 


CO 


,  1892,  . 

7 

,  1892,  . 

8 

,  1893,  . 

9 

,  1893,  . 

10 

,  1894,  . 

11 

,  1894,  . 

12 

,  1895, 

13 

,  1895,  . 

14 

,  1896,  . 

15 

,  1896,  . 

16 

,  1897,  . 

17 

,  1897,  . 

18 

,  1898.  . 

19 

,  1898,  . 

20 

,  1899,  . 

21 

,1899  . 

22 

,  1900, . 

23 

,  1900,  . 

24 

,  1901,  . 

25 

,1901.  . 

26 

,  1902, . 

27 

,  1902,  . 

28 

,  1903, . 

29 

, 1903,  . 

30 

$197  92 

186  35 

175  22 

164  32 

l:>3  75 

143  49 

133  53 

123  88 

114  48 

105  36 

96  50 

87  91 

79  58 

71  49 

63  62 

55  98 

48  57 

41  35 

34  32 

27  49 

20  84 

14  38 

8  10 

2  00 


Dues  paid  in  advance,   . 
Total, 


91 

25 

37 

20 

65 

9 

97 

32 

179 

48 

69 

80 

106 

40 

93 

92 

129 

241 

291 

205 

319 

309 

391 

391 


s 

s 

~*5 

S> 

c 

E- 

$18,010  72 

4,658  75 

6,483  14 

3.286  40 

9,993  75 

1,291  41 

12,952  41 

3,964  16 

20  491  92 

5.057  28 

5,693  50 

7,032  80 

8,435  48 

2,859  60 

5,916  66 

5,150  16 

6,265  53 

9,965  35 

9,987  12 

5  635  45 

6,647  96 

4.443  42 

3,167  10 

782  00 

107  00 

$168,279  07 

Dues  capital,  as  per  gen- 
eral ledger, . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues,  . 


$138,063  00 

28,328  07 
1,888  00 


Total, 


$168,279  07 


Number  of  shares  issued  during  the  year, 884 

Number  of  shares  now  in  force, 3,349 

Number  of  shares  now  borrowed  upon, 876 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 459 

Number  of  shares  forfeited  during  the  year, 11 

Number  of  shares  matured  during  the  year, 96 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

1  cent  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

1  cent  premium. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year, 50 

Present  number  of  members, 530 

Present  number  of  borrowers, 159 

Present  number  of  n  on -borrowers, 371 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    166 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $3,300  00 

Smallest  loan  to  any  one  member, 35  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct  31,  1903,    .  803  72 

Date  of  examination  by  commissioner :  June  10. 
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GERMANIA   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Oct.  3,  1885.    Commenced  business  Oct.  20,  1885. 

Henry  Wessling,  President.  Andrew  M.  Dorr,  Secretary. 

Martin  Hasenfuss,  Treasurer. 


Names  of  security  committee  : 

John  P.  Geishecker,  John  J.  Stephax, 

Nicholas  Schaaf,  Henry  Wessling, 

Andrew  M.  Dorr. 


Regular  meetings  the  Wednesday  after  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSKTS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Real  estate  by  foreclosure,     . 
Town  note,      .... 
Insurance  and  taxes  paid, 
Cash  in  hands  of  secretary,    . 
Cash  in  hands  of  treasurer,    . 

$ 235, 300  00 

5,350  00 

222  33 

3,021  49 

10,000  00 

36  30 

45  89 

6,518  27 

'  Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Fines,     

i  Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus,         .... 

Forfeited  share  account, 

Suspense  account, 

$221,471  00 

32,369  29 

1,241  16 

20  15 

25 

147  62 

2,260  09 

2,874  97 

89  44 

20  31 

$260,494  28 

$260,494  28 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$64,681  00 

For  real  estate  loans,     . 

$36,150  00 

interest, 

12,730  61 

share  loans,     . 

4.750  00 

fines,      .... 

327  99 

dues  capital  withdrawn, 

37,028  00 

transfer  fees, 

1  00 

dues  capital  forfeited,    . 

133  00 

real  estate  loans  repaid, 

41,750  00 

dues  capital  retired, 

24,794  00 

share  loans  repaid, 

4,950  00 

profits  capital  withdrawn, 

3,565  53 

withdrawal  profits, 

888  39 

profits  capital  forfeited, 

8  19 

forfeiture  profits,  . 

2  00 

profits  capital  retired,     . 

5,905  93 

forfeited  shares,    . 

136  30 

temporary  expenses, 

1,794  54 

real  estate  by  foreclos- 

- 

forfeited  shares, 

106  10 

ure,    .... 

2,753  42 

interest  on  retired  shares, 

170  89 

mortgages,    . 

1,000  00 

real  estate  by  foreclosure, 

165  20 

rents,     .... 

13  90  ; 

taxes,      .... 

52  S4 

security  committee, 

8  00 

town  note, 

10,000  00 

Cash  on  hand  Oct.  31,  1902,  . 

2,472  44  I 

surplus,  .... 

526  67 

Cash  on  hand  Oct.  31, 1903, . 

6,564  16 

$131,715  05 

$131,715  05 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$227,800  00 
2,800  00 

5   per  cent. 
5£      " 

$4,700  00 

o^  per  cent. 

$5,350  00 

5£  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

s 

o 

Date  of 

09 

a.  s> 

03   & 

—  "3 

Issue. 

•— 

s* 

s| 

08  >. 

5jCO 

rf3^ 

O 

GO 

> 

SO 

H 

Oct.,   1891,  . 

13 

$195  56 

13 

$2,542  28 

Dues  capital,  as  per  gen- 

Apr., 1892,  . 

14 

184  48 

54 

9,961  92 

eral  ledger, . 

$221,471  00 

Oct.,    1892,  . 

15 

173  77 

70 

12,163  90 

Profits    capital,    as    per 

Apr.,  1893,  . 

16 

163  42 

68 

11,112  56 

general  ledger,    . 

32,369  29 

Oct  ,    1893,  . 

17 

153  35 

38 

5,827  30 

Unpaid  dues,  . 

1,642  00 

Apr.,  1894,  . 

18 

143  59 

60 

8,615  40 

Oct.,    1894,  . 

19 

134  17 

98 

13,148  66 

Apr.,  1895,  . 

20 

125  02 

96 

12,001  92 

Oct.,    1895,  . 

21 

116  11 

143 

16,603  73 

Apr  ,  1896,  . 

22 

107  47 

117 

12,573  99 

Oct.,    1896,  . 

23 

99  07 

88 

8,718  16 

Apr.,  1897,  . 

24 

90  93 

145 

13,184  85 

Oct.,   1897,  . 

25 

82  99 

95 

7,884  05 

Apr.,  1898,  . 

26 

7n  26 

116 

8,730  16 

Oct ,    1898,  . 

27 

67  71 

206 

13,948  26 

Apr.,  1899,  . 

28 

60  32 

234 

14,114  88 

Oct.,   1899,  . 

29 

53  15 

292 

15,519  80 

Apr.,  1900,  . 

30 

46  14 

252 

11,627  28 

Oct.,    1900,  . 

31 

39  29 

392 

15,401  68 

Apr.,  1901,  . 

32 

32  58 

298 

9,708  84 

Oct.,    1901,  . 

33 

.     26  01 

406 

10,560  06 

Apr.,  1902,  . 

34 

19  58 

459 

8,987  22 

Oct.,    1902,  . 

35 

13  26 

571 

7,571  46 

Apr.,  1903,  . 

36 

7  07 

599 

4,234  93 

Oct.,   1903,  . 

37 

1  00 

651 

651  00 
88  00 

Total, 

Dues  paid  in  i 

idva 

nee,  . 

• 

Total, 

$255,482  29 

$255,482  29 

Number  of  shares  issued  during  the  year, 1,502 

Number  of  shares  now  in  force, 5,561 

Number  of  shares  now  borrowed  upon, 1,485 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year 1,369 

Number  of  shares  forfeited  during  the  year, 14 

Number  of  shares  retired  during  the  year, 259 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2  per  cent. 
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Number  of  members  withdrawn  during  the  year, 168 

Present  number  of  members, 734 

Present  number  of  borrowers, 161 

Present  number  of  non-borrowers, 573 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .160 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,814  53 
Date  of  examination  by  commissioner :  November  24. 
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GLOUCESTER   CO-OPERATIVE   BANK  — GLOUCESTER. 


Incorporated  March  2,  1887.     Commenced  business  April  14,  1887. 
Asa  G.  Andrews,  President.  Everett  Lane,  Secretary  and  Treasurer. 


Names  of  security  committee : 

William  G.  Brown,  Frederick  Lane, 

Samuel  Curtis,  Jr.,  Adam  P.  Stoddart, 

Charles  F.  Lane. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$240,400  00 

Dues  capital, 

$231,390  00 

Loans  on  shares,     . 

25,900  00 

Profits  capital  (all  series),    . 

59,985  66 

Permanent  expense  account, 

701  02 

Interest,         .... 

1,143  75 

Temporary  expense  account, 

198  92 

Premiums,     .... 

64  48 

Real  estate  by  foreclosure,     . 

2,288  30 

Fines, 

24  28 

Unpaid  interest, 

2,101  75 

Transfer  fees, 

100 

Unpaid  premiums,  . 

119*00 

Withdrawal  profits, 

87  45 

Unpaid  fines,  .        . 

158  56 

Guaranty  fund,     . 

2,903  99 

Insurance,       .... 

115  95 

Surplus,         .... 

525  06 

Taxes, 

121  03 

Forfeited  share  account, 

7  65 

Cash  in  hands  of  treasurer,    . 

24,136  71 

Personal  account, 

107  92 

$296,241  24 

$296,241  24 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$50,221  00 

For  real  estate  loans,    . 

$57,500  00 

interest, 

17.860  92 

share  loans,     . 

20,650  00 

premiums,     . 

1,012  51 

dues  capital  withdrawn, 

16,534  00 

fines,      .... 

462  86 

dues  capital  forfeited,     . 

324  00 

transfer  fees. 

4  75 

dues  capital  matured,     . 

35,250  00 

real  estate  loans  repaid, 

31,400  00 

profits  capital  withdrawn, 

2,885  79 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

82  34 

nated  by  foreclosure, 

2,000  00 

profits  capital  matured,  . 

14,949  32 

real  estate  loans  elimi- 

temporary expenses, 

1,750  09 

nated  by  maturity  of 

permanent  expenses, 

701  02 

shares, 

15,100  00 

interest    on    matured 

share  loans  repaid, 

13,450  00 

shares, 

495  00 

withdrawal  profits, 

720  99 

real  estate  by  foreclosure, 

2,359  62 

forfeiture  profits,  . 

20  58 

insurance,       ... 

109  70 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1903,  . 

24,136  71 

ure,    .... 

2,441  42 

taxes,    .... 

30  15 

Cash  on  hand  Oct.  31, 1902,  . 

42,999  41 
$177,727  59 

$177,727  59 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Kkal  Estatk. 

Loans  on  Sharks. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Kate. 

$226,300  00 
9,800  00 

6.30  per  cent. 
6.60      " 

$2,900  00 
1,400  00 

6.90  per  cent. 
7.50      " 

$22,650  00 
2,000  00 
1,250  00 

6.30  per  cent. 

6.60 

7.20       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

m 

Si 

i>     . 
0,0) 

2  « 

•  8 

9 

3 

—  "3 

Issue. 

•J" 

s-S 

8£ 

«st» 

<acc 

J3*l 

o 

GO 

> 

w 

H 

Oct.,    1891,  . 

10 

$202  80 

17 

$3,447  60 

Dues  capital,  as  per  gen- 

April, 1892, . 

11 

198  85 

113 

22,470  05 

eral  ledger, 

$231,390  00 

Oct..    1892,. 

12 

187  19 

135 

25,270  65 

Profits    capital,   as   per 

April,  1893, . 

13 

175  86 

167 

29,368  62 

general  ledger,    . 

59,985  66 

Oct.,    1893,. 

14 

164  86 

111 

18,299  46 

Unpaid  dues, 

2,993  00 

April,  1894, . 

15 

154  20 

113 

17,424  60 

Oct.,    1894, . 

16 

143  83 

104 

14,958  32 

April,  1895,  . 

17 

133  75 

92 

12,305  00 

Oct.,    1895,  . 

18 

123  96 

69 

8.553  24 

April,  1896, . 

19 

114  46 

160 

18.313  60 

Oct.,    1896, . 

20 

105  23 

152 

15,994  96 

April,  1897, . 

21 

96  27 

164 

15.788  28 

Oct.,    1897,. 

22 

87  57 

135 

11,821  95 

April,  1898, . 

23 

79  13 

74 

5,855  62 

Oct.,    1898, . 

24 

70  93 

116 

8,227  88 

April,  1899, . 

25 

62  97 

136 

8,563  92 

Oct..    1899, . 

26 

55  24 

179 

9,887  96 

April,  1900, . 

27 

47  74 

244 

11,648  56 

Oct.,    1900, . 

28 

40  46 

194 

7,849  24 

April,  1901, . 

29 

33  39 

241 

8,046  99 

Oct.,    1901, . 

30 

26  52 

273 

7,239  96 

April,  1902, . 

31 

19  85 

276 

5,478  60 

Oct..    1902,. 

32 

13  38 

300 

4,014  00 

April,  1903, . 

33 

7  10 

416 

2,953  60 

Oct.,    1903, . 

34 

1  00 

290 

290  00 
296  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$294,368  66 

$294,368  66 

Number  of  shares  issued  during  the  year, 783 

Number  of  shares  now  in  force, 4,271 

Number  of  shares  now  borrowed  upon 1,600 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 408 

Number  of  shares  forfeited  during  the  year, 10 

Number  of  shares  matured  during  the  year, 250 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year, 104 

Present  number  of  members, 763 

Present  number  of  borrowers, 283 

Present  number  of  non-borrowers, 480 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    289 

Number  of  loans  on  shares, 92 

Largest  loan  to  any  one  member, $3,300  00 

Smallest  loan  to  any  one  member, 100  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,750  09 
Date  of  examination  commissioner :  March  2. 
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GRAFTON   CO-OPERATIVE   BANK  — GRAFTON. 


Incorporated  Oct.  19,  1887.    Commenced  business  Nov.  10,  1887. 
Ellsworth  E.  Howe,  President.  Joseph  A.  Dodge,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Johx  E.  McClellax,  Oliver  If.  Wing, 

Albert  L.  Fisher. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1908. 


Assets. 

Liabilities 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Cash  in  hands  of  treasurer,    . 

863,916  00 

4,970  00 

311  02 

393  08 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 

$55,942  00 

10,822  75 

1,075  00 

1,750  35 

$69,590  10 

$69,590  10 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1.903. 


Receipts. 

From  dues  capital, . 

S  16,891  00 

interest, 

4,037  22 

fines 

7  92 

real  estate  loans  repaid, 

15,135  00   | 

real  estate  loans  elimi- 

nated bv  maturitv  of 

shares, 

600  00 

share  loans  repaid, 

2,484  50 

withdrawal  profits, 

129  75 

membership  fees,  . 

60  15 

Cash  on  hand  Oct.  31,  1902,  . 

3,870  68 

$43,216  - 

DlSBl'KSEMENTS. 


For  real  estate  loans.     . 
share  loans,     . 
dues  capital  withdrawn 
dues  capital  matured, 
profits  capital  withdrawn 
profits  capital  matured, 
temporary  expenses, 
interest    on    matured 

Cash  on  hand  Oct.  31,  1903, 


"25  00 
3,632  50 
10.756  00 
4,832  00 
2.753  09 
1,662  84 

428  54 

33  17 
393  08 


$43,216  22 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$63,916  00 

6£  per  cent. 

- 

- 

$4,970  00 

7  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

a 

gj 

Date  of 

<n 

—  « 

Issuk. 

■g 

S% 

«r° 

08  t> 

41 

cjX 

J=^ 

o 

0Q 

!> 

»3 

H 

May,  1892,  . 

10 

$198  89 

30 

$5,966  70 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

11 

186  95 

5 

934  75 

eral  ledger,  . 

$55,942  00 

May,  1893,  . 

12 

175  41 

7 

1,227  87 

Profits    capital,   as    per 

Nov.,  1893,  . 

13 

164  19 

15 

2,462  85 

general  ledger,    . 

10,822  75 

May,  1894,  . 

14 

153  33 

8 

1,226  64 

Unpaid  dues, 

1,078  00 

Nov.,  1894,  . 

15 

142  87 

42 

6,000  54 

May,  1895,  . 

16 

132  77 

17 

2,257  09 

Nov.,  1895,  . 

17 

122  87 

8 

982  96 

Mav,  1896,  . 

18 

113  37 

19 

2,154  03 

Nov.,  1896,  . 

19 

104  16 

15 

1,562  40 

May,  1897,  . 

20 

95  10 

32 

3,943  20 

Nov.,  1897,  . 

21 

86  42 

51 

4,407  42 

May,  1898,  . 

22 

78  06 

5 

390  30 

Nov.,  1898,  . 

23 

69  84 

34 

2,374  56 

May,  1899,  . 

24 

61  88 

61 

3,774  68 

Nov.,  1899,  . 

25 

54  18 

104 

5,634  72 

May,  1900,  . 

26 

46  68 

113 

5,274  84 

Nov.,  1900,  . 

27 

39  40 

144 

5,673  60 

May,  1901,  . 

28 

32  34 

96 

3,104  64 

Nov.,  1901,  . 

29 

25  50 

137 

3,493  50 

May,  1902, 

30 

18  84 

136 

2,562  24 

Nov.,  1902,  . 

31 

12  38 

174 

2,154  12 

May,  1903,  . 

32 

6  10 

191 

1,165  10 
14  00 

Total,      . 

Dues  paid  in  \ 

idva 

nee,  . 

• 

Total, 

$67,842  75 

$67,842  75 

Number  of  shares  issued  during  the  year, 406 

Number  of  shares  now  in  force 1,444 

Number  of  shares  now  borrowed  upon, 484 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 284 

Number  of  shares  matured  during  the  year 35 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

7  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6£  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 37 

Present  number  of  members, 232 

Present  number  of  borrowers, 83 

Present  number  of  non-borrowers 149 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     69 

Number  of  loans  on  shares,      . 37 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner :  April  14. 


$4,400  00 

18  00 

428  54 
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GROVELAND   CO-OPERATIVE   BANK  — GROVELAND. 


Incorporated  Nov.  4,  1895.    Commenced  business  Nov.  19,  1895. 
Edward  H.  Parker,  President.        A.  Shirley  Ladd,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

E.  H.  George,  Alfred  S.  Laxgley, 

Edward  Harrington. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$30,950  00 

Dues  capital, 

831,661  00 

Loans  on  shares,     . 

2,975  00 

Profits  capital  (all  series),    . 

5,031  94 

Permanent  expense  account, . 

195  00 

Guaranty  fund, 

82  60 

Unpaid  interest, 

70  21 

Surplus,         .... 

17  41 

Unpaid  fines,  .... 

9  56 

Town  note,      .... 

2,400  00 

Premiums,       . 

30  00 

Cash  in  hands  of  treasurer,    . 

163  18 

$36,792  95 

|36,792  95 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 
premiums,     . 

transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 
Cash  on  hand  Oct.  31,  1902,   . 

$9,498  00 

1,814  97 

60 

83  55 

25 

6,500  00 

2,685  00 

80  41 

1,297  35 

For  real  estate  loans,    . 
share  loans,     . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,    . 
temporary  expenses, 
town  note, 
premiums, 

Cash  on  hand  Oct.  31,  1903, 

$9,600  00 

2.175  00 

5,606  00 

846  00 

709  27 

194  30 

236  06 

2,400  00 

30  32 

163  18 

$21,960  13 

$21,960  13 

No.  8.]      SAVINGS   BANK  COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$25,600  00 
5,150  00 

5.25  per  cent. 
6.00      " 

$200  00 

6.30  per  cent. 

$2,975  00 

5.25  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

'oo  ® 

00 

a 

Date  of 

03 

£  2 

i-i  03 

Issue. 

§- 

08  P 
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OjM 
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Nov.,  1895,  . 

1 

$119  93 

107 

$12,832  51 

Dues  capital,  as  per  gen- 

May, 1896,  . 

2 

110  70 

28 

3,099  60 

eral  ledger,  . 

$31,661  00 

Nov.,  1896,  . 

3 

101  74 

1 

101  74 

Profits    capital,    as    per 

May,  1897,  . 

4 

93  04 

32 

2,977  28 

general  ledger,     . 

5,031  94 

Nov.,  1897,  . 

5 

84  60 

10 

846  00 

Unpaid  dues,  . 

133  00 

May,  1898,  . 

6 

76  40 

11 

840  40 

Nov.,  1898,  . 

7 

68  44 

28 

1,916  32 

May,  1899,  . 

8 

60  70 

19 

1,153  30 

Nov.,  1899,  . 

9 

53  19 

12 

638  28 

May,  1900,  . 

10 

45  91 

53 

2,433  23 

Nov.,  1900,  . 

11 

38  84 

81 

3,146  04 

May,  1901,  . 

12 

31  96 

58 

1,853  68 

Nov.,  1901,  . 

13 

25  25 

48 

1,212  00 

May,  1902,  . 

♦14 

18  70 

121 

2,262  70 

Nov.,  1902,  . 

15 

12  31 

74 

910  94 

May,  1903,  . 

16 

6  08 

99 

601  92 

Total, 

• 

• 

• 

Total, 

$36,825  94 

$36,825  94 

Number  of  shares  issued  during  the  year, 193 

Number  of  shares  now  in  force, 782 

Number  of  shares  now  borrowed  upon, 225 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 168 

Number  of  shares  retired  during  the  year, 10 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 32 

Present  number  of  members, 162 

Present  number  of  borrowers, 46 

Present  number  of  non-borrowers, 116 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...      39 

Number  of  loans  on  shares, 7 

Largest  loan  to  any  one  member, $1,800  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .  251  02 

Date  of  examination  by  commissioner:  May  1. 
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GUARDIAN   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  July  2,  1886.    Commenced  business  Aug.  6,  1886. 
Henry  P.  Oakman,  President.  Daniel  Eldredge,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Elbridge  K.  Newhall,  John  C.  Cook, 

Walter  H.  Roberts,  James  M.  Slmpson, 

Henry  P.  Oakmax. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, . 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$231,000  00 

7,050  00 

575  00 

11,767  40 

2,965  00 

876  33 

22  80 

113  64 

7,001  28 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines, 

\  Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$222,746  00 

27,132  61 

5,291  85 

81  37 

262  86 

2  00 

274  55 

3,600  00 

1,935  36 

44  90 

$261,371  50 

$261,371  50 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursement^. 

From  dues  capital, . 

$68,893  00 

For  real  estate  loans,    . 

-860.550  00 

interest, 

12,423  97 

share  loans,     . 

5,650  00 

premiums,     . 

171  32 

dues  capital  withdrawn, 

22,272  00 

fines 

542  77 

dues  capital  retired, 

38,529  00 

transfer  fees, 

5  50 

dues  capital  matured,     . 

6,043  00 

real  estate  loans  repaid, 

44,700  00 

profits  capital  withdrawn. 

2,583  65 

real  estate  loans  elimi- 

profits capital  retired,     . 

4.251  10 

nated  by  maturity  of 

profits  capital  matured,  . 

2,357  39 

shares, 

5,100  00 

temporary  expenses, 

2.298  82 

share  loans  repaid, 

4,650  00 

interest  on  retired  shares, 

395  20 

withdrawal  profits, 

645  73 

real    estate  by  foreclos- 

real estate  br  foreclos- 

ure,      .... 

538  38 

ure,    .... 

866  03  : 

retired  share  account, 

43,023  68 

matured  share  account, 

3,049  01 

matured  share  account,  . 

3,049  01 

retired  share  account,  . 

43,023  68 

Cash  on  hand  Oct.  31, 1903, . 

7,001  28 

mortgages,    . 

3,029  93 

Cash  on  hand  Oct.  31,  1902,   . 

11.441  57 

$198,542  51 

$198,542  51 

No.  8.J     SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shares. 

Amount.                   Rate. 

Amount. 

Kate. 

Amount. 

Rate. 

$195,800  00     5.00  per  cent. 
500  00     5.25       " 
30,300  00  '  6.30       " 

$2,400  00 
2,000  00 

6.60  per  cent. 
7.20      " 

$7,050  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


a 

m 

Date  of 

en 

°  a 

—   S5 

Issue. 

"C 

OS  'Jj 

O 

X 

> 

cc 

H 

Dec,  1891,  . 

12 

$193  37 

28 

$5,414  36 

Dues  capital,  as  per  gen- 

June, 1892,  . 

13 

182  28 

65 

11,848  20 

eral  ledger, . 

$222,746  00 

Dec,  1892,  . 

14 

171  58 

8 

1,372  64 

Profits    capital,    as    per 

June,  1893,  . 

15 

161  21 

78 

12,574  38 

general  ledger,    . 

27,132  61 

Dec,  1893,  . 

16 

151  17 

9 

1,360  53 

Unpaid  dues, . 

2,435  00 

June,  1894,  . 

17 

141  37 

55 

7,775  35 

Dec,  1894,  . 

18 

131  87 

17 

2,241  79 

June,  1895,  . 

19 

122  64 

64 

7,848  96 

Dec,  1895,  . 

20 

113  67 

43 

4,887  81 

June,  1896,  . 

21 

104  99 

64 

6,719  36 

Dec,  1896,  . 

22 

96  51 

18 

1,737  18 

June,  1897,  . 

23 

88  31 

300 

26,493  00 

Dec,  1897,  . 

24 

80  34 

412 

33,100  08 

June,  1898,  . 

25 

72  60 

66 

4,791  60 

Dec  ,  1898,  . 

26 

65  08 

41 

2,668  28 

June,  1899,  . 

27 

57  75 

320 

18,480  00 

Dec,  1899,  . 

28 

50  60 

347 

17,558  20 

June,  1900,  . 

29 

43  59 

394 

17,174  46 

Dec,  1900,  . 

30 

36  78 

554 

20,376  12 

June,  1901,  . 

31 

30  14 

543 

16,366  02 

Dec,  1901,  . 

32 

23  64 

523 

12,363  72 

June,  1902,  . 

33 

17  29 

417 

7,209  93 

Dec,  1902,  . 

34 

11  08 

758 

8,398  64 

June,  1903,  . 

35 

5  00 

681 

3,405  00 
148  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$252,313  61 

$252,313  61 

Number  of  shares  issued  during  the  year, 1,549 

Number  of  shares  now  in  force, 5,805 

Number  of  shares  now  borrowed  upon, 1,337 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 686 

Number  of  shares  retired  during  the  year, 680 

Number  of  shares  matured  during  the  year, 42 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2\  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 177 

Present  number  of  members, 763 

Present  number  of  borrowers, 136 

Present  number  of  non-borrowers, 627 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    132 

Number  of  loans  on  shares, 37 

Largest  loan  to  any  one  member, $4,800  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .       ,2,298  82 
Date  of  examination  by  commissioner :  August  25. 


No.  8.]     SAVINGS   BANK  COMMISSIONERS. 
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HAMPTON    CO-OPERATIVE   BANK  — EASTHAMPTON. 


Incorporated  March  24,  1900.     Commenced  business  April  2,  1900. 

Edward  W.  Smith,  President.  E.  W.  "Wood,  2d,  Secretary. 

Lons  N.  Dibble,  Treasurer. 


Names  of  security  committee : 

William  L.  Pitcher,  Harlan  J.  Porter, 

Louis  N.  Dibble. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,     . 

Permanent  expense  account, 

Unpaid  interest, 

Unpaid  fines,  . 

Cash  in  hands  of  treasurer, 


• 


$28,175  00 

920  00 

176  89 

29  64 

11  62 

290  11 


$29,603  26 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$27,290  00 

2,204  39 

5  08 

23  84 

64  95 

15  00 


$29,603  26 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital,  . 

interest, 

premiums,     . 

fines,      .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1902,   . 

$11,288  00 

1,340  89 

5  40 

36  96 

25 

50  00 

250  00 

19  99 

256  03 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
forfeited  shares, 

Cash  on  hand  Oct.  31,  1903, . 

$10,750  00 

680  00 

1,342  00 

66  58 

78  83 

40  00 

290  11 

$13,247  52 

$13,247  52 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$27,275  00 

6.00  per  cent. 

$900  00 

6.60  per  cent. 

$920  00     6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


o    . 

g 

a 

a® 

tn  «* 

Date  of 

B 

*S 

is 

~  =5 

ISSCE. 

"E 

s* 

5| 

«> 

8 

as  30 

£Z*4 

O 

00 

> 

SO 

E-i 

Apr.,  1900,  . 

1 

$47  23 

313 

814,782  99 

Dues  capital,  as  per  gen- 

Nov., 1900,  . 

2 

39  02 

148 

5,774  96 

eral  ledger, 

.290  00 

May,  1901,  . 

3 

32  13 

97 

3,116  61 

Profits    capital,  as    per 

Nov.,  1901,  . 

4 

25  40 

57 

1,447  80 

general  ledger,    . 

2,204  39 

Mav,  1902,  . 

0 

18  79 

104 

1,954  16 

Unpaid  dues, 

257  00 

Nov.,  1902,  . 

6 

12  37 

141 

1,744  17 

May,  1903,  . 

7 

6  10 

127 

774  70 
156  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$29,751  39 

751  39 

Number  of  shares  issued  daring  the  year,    f. 286 

Number  of  shares  now  in  force, 987 

Number  of  shares  now  borrowed  upon, 197 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 76 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6.60  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2$  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 17 

Present  number  of  members, 183 

Present  number  of  borrowers, 27 

Present  number  of  non-borrowers, 156 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     25 

Number  of  loans  on  shares, 13 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  97  94 

Date  of  examination  by  commissioner :  March  24. 


No.  8.]     SAVINGS   BANK   COMMISSIONERS. 
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HAVERHILL   CO-OPERATIVE   BANK  — HAVERHILL. 


Incorporated  Aug.  20,  1877.    Commenced  business  Sept.  3,  1877. 
Amos  W.  Downing,  President.  William  H.  Page,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Jackson  Webster,  Warren  W.  Potter, 

Frederick  A.  Cheney. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$277,100  00 

Dues  capital, 

$340,921  00 

Loans  on  shares,     . 

13,900  00 

Profits  capital  (all  series),    . 

54,691  36 

Real  estate  by  foreclosure,     . 

21,891  70 

Guaranty  fund,     . 

4,350  00 

Mortgages,      .... 

3,825  00 

Surplus,         .... 

2,559  14 

Unpaid  interest, 

4,520  58 

Forfeited  share  account, 

67  44 

Unpaid  fines,  .... 

198  98 

Personal  account, 

253  00 

Mortgage  balances, 

830  52 

City  and  town  notes  and  bonds, 

72,600  00 

Insurance,       .... 

74  50 

Cash  in  hands  of  treasurer,    . 

7,900  6^ 

$402,841  94 

$402,841  94 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$76,605  00 

For  real  estate  loans,    . 

$48,350  00 

interest, 

18,808  70 

share  loans,    . 

10,450  00 

fines,      .... 

388  58  i 

dues  capital  withdrawn, 

39,556  00 

transfer  fees, 

4  00 

dues  capital  forfeited,     . 

1,435  00 

real  estate  loans  repaid, 

30,150  00 

dues  capital  retired, 

4,738  00 

real  estate  loans  elimi- 

dues capital  matured,     . 

22,397  00 

nated  by  foreclosure, 

4,500  00 

profits  capital  withdrawn, 

4,900  23 

real  estate  loans  elimi- 

profits capital  forfeited, 

395  67 

nated  by  maturity  of 

profits  capital  retired,     . 

762  45 

shares, 

13,500  00  i 

profits  capital  matured, . 

7,704  02 

share  loans  repaid, 

8,250  00 

temporary  expenses, 

2,546  09 

withdrawal  profits, 

489  88  1 

forfeited  shares, 

171  02 

forfeiture  profits,  . 

39  56  | 

interest  on  retired  shares, 

17  85 

forfeited  shares,    . 

2  00 

real  estate  by  foreclosure, 

4,575  08 

real  estate  by  foreclos- 

mortgages, 

3,900  00 

ure,    .... 

13,628  82 

retired  share  account,    . 

5,267  14 

retired  share  account,  . 

5,267  14  ; 

matured  share  account, 

30,223  73 

matured  share  account, 

16,335  95 

bonds  and  notes,    . 

100,300  00 

insurance, 

5  00 

mortgage  balances, 

496  22 

bonds  and  notes,  . 

96,700  00 

premiums, 

1,082  52 

mortgages,    . 

75  00 

Cash  on  hand  Oct.  31, 1903, . 

7,900  66 

mortgage  balances, 

42  12 

Cash  on  hand  Oct.  31,  1902,  . 

12,376  93 

$297,168  68 

$297,168  68 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  < 

3N   SHABE8. 

Amount. 

Hate. 

Amount. 

Eate. 

Amount. 

Eate. 

$272,750  00 

5  per  cent. 

$4,350  00 

6  per  cent. 

$13,900  00 

5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

c-2 

ii 

• 

a 

Issue. 

B 

o 

CG 

> 

a: 

r" 

Mav,  1891,  . 

25 

$199  90 

107 

$21,389  30 

Dues  capital,  as  per  gen- 

# 

Nov.,  1891,  . 

26 

188  96 

115 

21,730  40 

eral  ledger,  . 

$340,921  00 

May,  1892,  . 

27 

178  36 

157 

28,002  52 

i  Profits    capital,    as    per 

Nov.,  1892,  . 

28 

168  14 

44 

7,398  16 

general  ledger,    . 

54,691  36 

May,  1893,  . 

29 

158  23 

104 

16,455  92 

Unpaid  dues, 

5,269  00 

Nov.,  1893,  . 

30 

148  57 

143 

21,245  51 

Mav,  1894,  . 

31 

139  26 

105 

14,622  30 

Nov.,  1894,  . 

32 

130  26 

114 

14,849  64 

Mav,  1895,  . 

33 

121  45 

105 

12,752  25 

Nov.,  1895,  . 

34 

112  90 

223 

25.176  70 

Mav,  1896,  . 

35 

104  58 

137 

14,327  46 

Nov.,  1896,  . 

36 

96  48 

212 

20,453  76 

Mav,  1897,  . 

37 

88  57 

198 

17,536  86 

Nov.,  1897,  . 

38 

80  82 

92 

7,435  44 

May,  1898,  . 

39 

73  28 

344 

25,208  32 

Nov.,  1898,  . 

40 

65  93 

217 

14,306  81 

Mav,  1899,  . 

41 

58  73 

276 

16.209  48 

- 

Nov.,  1899,  . 

42 

51  71 

372 

19,236  12 

May,  1900,  . 

43 

44  82 

537 

24,068  34 

Nov.,  1900,  . 

44 

38  07 

299 

11,382  93 

Mav,  1901,  . 

45 

31  42 

641 

20,140  22 

Nov.,  1901,  . 

46 

24  91 

414 

10,312  74 

Mav,  1902,  . 

47 

18  53 

463 

8,579  39 

Nov.,  1902,  . 

48 

12  26 

314 

3,849  64 

May,  1903,  . 

49 

6  07 

645 

3,915  15 
296  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$400,881  36 

$400,881  36 

Number  of  shares  issued  during  the  year, 1,056 

Number  of  shares  now  in  force, 6,378 

Number  of  shares  now  borrowed  upon, 1,684 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 931 

Number  of  shares  forfeited  during  the  year, 25 

Number  of  shares  retired  during  the  year, 51 

Number  of  shares  matured  during  the  year, 151 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2  per  cent. ;  second  term,  2  per  cent. 


No.  8.]     SAVINGS   BANK   COMMISSIONERS.  113 

Number  of  members  withdrawn  during  the  year, 134 

Present  number  of  members, 965 

Present  number  of  borrowers, 236 

Present  number  of  non-borrowers, 729 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    184 

Number  of  loans  on  shares, 52 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,546  09 
Date  of  examination  by  commissioner :  May  28. 


114 


REPORT   OF   THE 


[Pub.  Doc. 


HENRY  WILSON   CO-OPERATIVE  BANK  —  NATICK. 


Incorporated  Oct.  23,  1886.    Commenced  business  Nov.  12,  1886. 

John  R.  Adams,  President.  Richard  Foley,  Secretary. 

Harvey  H.  Whitney,  Treasurer. 


Names  of  security  committee  : 

JUDSON  E.    SWEETLAND,  DANIEL   A.    MAHONEY, 

Francis  C.  Perry,  Harvey  H.  Whitney, 

Daniel  C.  Felton. 


Regular  meetings  the  second  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  . 
Insurance  account, 
Cash  in  hands  of  treasurer, 


$111,650  00 

16,000  00 

25,593  22    1 

2,150  00 

30  73 

121  37 

321  97 

10,243  09 

$166,110  38 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 


$136,532  00 

24,076  95 

1,281  71 

4,188  46 

31  26 


$166,110  38 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$28,101  00 

For  real  estate  loans,    . 

$19,700  00 

interest, 

6,484  90 

share  loans,     . 

9,950  00 

premiums,     . 

139  39 

dues  capital  withdrawn. 

14.525  00 

fines,      .... 

219  73 

dues  capital  forfeited,     . 

400  00 

transfer  fees, 

1  75 

profits  capital  withdrawn, 

1,828  64 

real  estate  loans  repaid, 

13,150  00 

profits  capital  forfeited, 

41  94 

share  loans  repaid, 

6,050  00 

temporary  expenses, 

748  73 

withdrawal  profits, 

463  97 

real  estate  bv  foreclosure, 

541  38 

forfeiture  profits,  . 

11  32 

insurance  account, 

38  27 

real  estate  by  foreclos- 

maintaining real  estate. 

297  71 

ure,    .... 

823  16 

Cash  on  hand  Oct.  31, 1903, . 

10,243  09 

insurance  account, 

17  65 

rent,      .... 

585  00 

Cash  on  hand  Oct.  31,  1902,   . 

2,266  89 

$58,314  76 

$58,314  76 

No.  8.]      SAVINGS    BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate.  ' 

$73,650  00 

800  00 

1,600.00 

5.00  per  cent. 
5.25      " 
5.75      " 

$12,950  00 
22,650  00 

6.00  per  cent.  • 
6.30       " 

$13,500  00 

2,300  00 

200  00 

5.00  per  cent. 
6.00      »« 
6.30       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OS 

\i 

—  "3 

Issue. 

.H-fi 

a! 

5> 

o> 

OS  CO 

JS* 

o 

CO 

> 

X, 

H 

May,  1891,  . 

10 

$202  54 

2 

$405  08 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

11 

191  58 

24 

4,597  92 

eral  ledger, . 

$136,532  00 

Mar,  1892,  . 

12 

180  91 

47 

8,502  77 

Profits    capital,    as    per 

Nov.,  1892,  . 

13 

170  55 

42 

7,163  10 

general  ledger,    . 

24,076  95 

Mav,  1893,  . 

14 

160  48 

46 

7,382  08 

Unpaid  dues,  . 

4,080  00 

Nov.,  1893.  . 

15 

150  71 

66 

9,946  86 

May,  1894,  . 

16 

141  22 

80 

11,297  60 

Nov.,  1894,  . 

17 

132  01 

104 

13.729  04 

Mav,  1895,  . 

18 

123  07 

105 

12,922  35 

Nov.,  1895,  . 

19 

114  37 

52 

5.947  24 

May,  1896,  . 

20 

105  97 

70 

7,417  90 

Nov.,  1896,  . 

21 

97  75 

101 

9,872  75 

Mav,  1897,  . 

22 

89  73 

70 

6,281  10 

Nov.,  1897,  . 

23 

81  88 

34 

2,783  92 

Mav,  1898,  . 

24 

74  20 

37 

2,745  40 

Nov.,  1898,  . 

25 

66  70 

120 

8,004  00 

Mav,  1899,  . 

26 

59  34 

185 

10,977  90 

Nov.,  1899,  . 

27 

52  15 

183 

9,543  45 

May,  1900,  . 

28 

45  13 

135 

6,092  55 

Nov.,  1900,  . 

29 

38  25 

154 

5,890  50 

May,  1901,  . 

30 

31  54 

113 

3,564  02 

Nov.,  1901,  . 

31 

24  97 

124 

3,096  28 

May,  1902,  . 

32 

18  54 

208 

3,856  32 

Nov.,  1902,  . 

33 

12  24 

159 

1,946  16 

May,  1903,  • 

34 

6  06 

111 

672  66 
50  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

" 

Total, 

$164,688  95 

$164,688  95 

Number  of  shares  issued  during  the  year, 299 

Number  of  shares  now  in  force, 2,372 

Number  of  shares  now  borrowed  upon, 794 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 399 

Number  of  shares  forfeited  during  the  year, 24 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2  per  cent. 
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Number  of  members  withdrawn  during  the  year, 23 

Present  number  of  members, 349 

Present  number  of  borrowers, 106 

Present  number  of  non-borrowers, 243 

Number  of  loans  secured* by  first  mortgage  of  real  estate,     ...     97 

Number  of  loans  on  shares, 65 

Largest  loan  to  any  one  member, §5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .  966  98 

Date  of  examination  by  commissioner:  January  29. 
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HIGHLAND    CO-OPERATIVE  BANK —  BOSTON. 


Incorporated  Feb.  24,  1899.      Commenced  business  Feb.  27,  1899. 
Robert  A.  Watson,  President.         Thomas  J.  Sproul,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  F.  Dempsey,  James  P.  Cleary, 

George  Finneran,  A.  M.  Ziegler. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Suspense  account,  . 
Cash  in  hands  of  treasurer,   . 

9 

$69,650  00 

5,335  00 

100  00 

162  99 

2,727  19 

Dues  capital, 

Profits  capital  (all  series),   . 

Interest,         .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,        .... 

$71,246  00 

5,501  87 

857  57 

24  92 

17  46 

250  00 

77  36 

$77,975  18 

$77,975  18 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1 90S. 


Receipts. 

Disbursements. 

From  dues  capital, 

$28,632  00 

For  real  estate  loans,    . 

$21,200  00 

interest, 

3,351  48 

share  loans,    . 

7,200  00 

fines,     .... 

102  08 

dues  capital  withdrawn, 

12,550  00 

transfer  fees, 

25 

dues  capital  forfeited,    . 

127  00 

real  estate  loans  repaid, 

11,500  00 

dues  capital  retired, 

3,315  00 

share  loans  repaid, 

4,925  00 

profits  capital  withdrawn, 

861  93 

withdrawal  profits, 

153  39 

profits  capital  forfeited, 

11  71 

forfeiture  profits, 

2  34 

profits  capital  retired,    . 

387  96 

forfeited  shares,   . 

134  94 

temporary  expenses, 

340  00 

Cash  on  hand  Oct.  31,  1902,  . 

54  25 

forfeited  shares,     . 

134  94 

Cash  on  hand  Oct.  31,  1903, 

2,727  19 

$48,855  73 

$48,855  73 

118 


REPORT   OF   THE 


[Pub.  Doc, 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Keal  LViaik. 

Loans  on  Sua 

Amount.                   Kate. 

Amount. 

Kate. 

Amount.                   Rate. 

§69,650  00 

5  per  cent. 

- 

- 

$4,000  00     5  per  ceDt. 
1,335  00  1  6      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


o     ■ 

c 

■ 

cc; 

r  v 

Date  of 

00 

£  S 

£z 

■N    S 

ISSCE. 

«£ 

.5> 

- 

.=  * 

c 

OB 

> 

90 

Feb.,  1899,  . 

1 

$63  36 

517 

§32,757  12 

Dues  capital,  as  per  gen- 

Aug., 1899,  . 

2 

56  03 

45 

2,521  35 

eral  ledger, 

$71,246  00 

Feb.,  1900,  . 

3 

48  8* 

84 

4,102  56 

Profits    capital,  as    per 

Ausj.,  1900,  . 

•1 

41  79 

176 

7,365  04 

general  ledger,    . 

5,501  87 

Feb.,  1901,  . 

5 

34  90 

357 

12,459  30 

Unpaid  dues, 

828  00 

Au<?.,  1901,  . 

6 

28  22 

218 

6,151  96 

Feb.,  1902,  . 

7 

21  69 

192 

4,164  48 

Aug.,  1902,  . 

8 

15  31 

198 

3,031  38 

Feb.,  1903,  . 

9 

9  08 

446 

4,049  68 

Aug.,  1903,  . 

10 

3  00 

268 

804  00 
179  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$77,575  87  . 

><5  87 

Number  of  shares  issued  during  the  year, 818 

Number  of  shares  now  in  force, 2,501 

Number  of  shares  now  borrowed  upon, 574 

Largest  number  of  shares  held  by  any  one  member,      .... 

Number  of  shares  withdrawn  during  the  year, 507 

Number  of  shares  forfeited  during  the  year, 8 

Number  of  shares  retired  during  the  year, 61 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 73 

Present  number  of  members, 276 

Present  number  of  borrowers, 46 

Present  number  of  non-borrowers, 230 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     36 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  390  00 

Date  of  examination  by  commissioner:  January  23. 
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HINGHAM   CO-OPERATIVE   BANK  —  HINGHAM. 


Incorporated  June  1,  1889.    Commenced  business  June  5,  1889. 
Ebed  L.  Ripley,  President.  Walter  B.  Foster,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
C.  Sumner  Cushing,  Ira  G.  Hersey, 

Francis  M.  Ripley,  Edward  W.  Bartlett, 

George  Price. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,   . 

$243,300  00 

20,500  00 

1,249  69 

25  60 

186  74 

4,267  87 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$216,258  00 

49,010  27 

1,273  78 

2,981  23 

6  62 

$269,529  90 

$269,529  90 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$47,227  00 

For  real  estate  loans,     . 

$51,950  00 

interest, 

14,031  57 

share  loans,    . 

8,150  00 

premiums,     . 

201  42 

dues  capital  withdrawn, 

18,176  00 

fines,      .... 

753  08 

dues  capital  retired, 

9,992  00 

transfer  fees, 

4  50 

dues  capital  matured,     . 

3,818  00 

real  estate  loans  repaid, 

24,350  00 

profits  capital  withdrawn , 

4,046  73 

real  estate  loans  elimi- 

profits capital  retired,     . 

3,820  33 

nated  by  maturity  of 

profits  capital  matured, 

1,589  36 

shares, 

4,800  00 

temporary  expenses, 

1,225  78 

share  loans  repaid, 

5,500  00 

forfeited  shares, 

17  62 

withdrawal  profits. 

1,010  32 

interest   on  retired  and 

real  estate  bv  foreclos- 

matured shares,  . 

187  64 

ure 

1,800  00 

real  estate  by  foreclosure, 

45  00 

Cash  on  hand  Oct.  31,  1902,   . 

7,644  80 

security  committee, 

36  36 

Cash  on  hand  Oct.  31,  1903, 

4,267  87 

$107,322  69 

$107,322  69 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$14,800  00 
177,100  00 

5    per  cent. 
5i 

$1,400  00 
50,000  00 

5|  per  cent. 
6.30    " 

$250  00 

18,750  00 

550  00 

950  00 

5    per  cent. 

H       " 
6.30    " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 718 

Number  of  shares  now  in  force, 3,970 

Number  of  shares  now  borrowed  upon, 1,662 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 331 

Number  of  shares  retired  during  the  year, 77 

Number  of  shares  matured  during  the  year, 27 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

b\  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2$  per  cent. 
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Number  of  members  withdrawn  during  the  year, 49 

Present  number  of  members, 469 

Present  number  of  borrowers, 210 

Present  number  of  non-borrowers, 259 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    206 

Number  of  loans  on  shares, 116 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,225  78 
Date  of  examination  bv  commissioner  :  August  7. 
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HOLBROOK   CO-OPERATIVE   BANK  — HOLBROOK. 


Incorporated  May  11,  1888.    Commenced  business  June  11,  1888. 
Willard  F.  Gleason,  President.  George  T.  Wilde,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Zexas  A.  French,  Frank  B.  Diman, 

Charles  H.  McCarter. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Unpaid  interest, 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 


$46,775  00 

1,000  00 

125  00 

107  30 

344  22 

18  61 

16  68 

654  11 


$49,040  92 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 


$39,840  00 

5,480  88 

1,082  61 

37  10 

43  34 

25 

47  IS 

490  00 

2,019  56 


$49,040  92 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 
premiums,     . 
fines,      .... 
transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 
retired  share  account,  . 

Cash  on  hand  Oct.  31,  1902,    . 

$13,536  00 

3,043  88 

126  50 

112  70 

25 

9,325  00 

1,050  00 

124  38 

6,178  48 

8,138  29 

$41,635  48 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,     . 
temporary  expenses, 
interest  on  retired  shares, 
retired  share  account.     . 

Cash  on  hand  Oct.  31, 1903,  . 

$20,800  00 
1,350  00 
4,197  00 
5.688  00 

497  38 
2.063  15 

201  82 

5  54 

6.178  4S 

654  11 

$41,635  48 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Rate. 

$16,775  00     6  per  cent. 

$30,000  00     6£  per  cent. 

$650  00 
350  00 

6    per  cent. 

eh     " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 444 

Number  of  shares  now  in  force, 1,189 

Number  of  shares  now  borrowed  upon, 274 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 161 

Number  of  shares  retired  during  the  year, 56 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 12 

Present  number  of  members, 213 

Present  number  of  borrowers, 61 

Present  number  of  n  on -borrowers, 152 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     52 

Number  of  loans  on  shares, 9 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  351  82 

Date  of  examination  by  commissioner :  March  17. 
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HOLYOKE    CO-OPERATIVE   BANK  — HOLYOKE. 


Incorporated  July  24,  1880.     Commenced  business  Aug.  25,  1880. 
Charles  L.  Newcomb,  President.  Dwight  0.  Judd,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  H.  Montgomery,  William  H.  Bullard, 

Thomas  \V.  Doyle. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,    . 

Unpaid  dues,  .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Furniture  account, . 

Cash  in  hands  of  treasurer,    . 

$302,000  00 

20,550  00 

1,771  46 

2,436  00 

1,404  63 

51  67 

360  86 

10,345  58 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund, 
Forfeited  share  account, 
Profit  and  loss  account, 

$289,109  00 

46,561  58 

1,959  03 

92  32 

1,198  27 

$338,920  20 

$338,920  20 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$83,762  00 

For  real  estate  loans,     . 

$58,200  00 

interest, 

16,026  95  1 

share  loans,    . 

25.850  00 

premiums,     . 

1  50 

dues  capital  withdrawn, 

37,117  00 

fines,      .... 

809  14  | 

dues  capital  forfeited,    . 

108  00 

transfer  fees, 

6  00 

dues  capital  retired, 

29,906  00 

real  estate  loans  repaid, 

31,650  00 

dues  capital  matured.     . 

9,792  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

5,080  87 

nated  by  foreclosure, 

800  00 

profits  capital  forfeited, 

7  80 

real  estate  loans  elim- 

profits capital  retired,     . 

7,265  73 

inated    by    maturity 

profits  capital  matured, . 

4,078  86 

of  shares,  . 

4,800  00 

temporary  expenses, 

2,106  43 

share  loans  repaid, 

24,150  00 

forfeited  shares, 

46  20 

withdrawal  profits, 

762  96 

interest  on  retired  shares. 

377  06 

forfeiture  profits,  . 

5  64 

real  estate  bv  foreclosure. 

913  53 

forfeited  shares,    . 

57  87 

Cash  on  hand  Oct.  31, 1903, . 

10,345  58 

real  estate  by  foreclos- 

ure,   .... 

912  41 

temporary  expense  ac- 

count, 

84  00 

Cash  on  hand  Oct.  31,  1902,  . 

27,366  59 

$191,195  06 

$191,195  06 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Kkal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$266,300  00     5.00  per  cent. 
34,700  00     6.00      " 

$1,000  00 

6.30  per  cent. 

$20,550  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


%4 
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Date  of 

00 
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si 

—  "s 

Issue. 
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05=G 
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May,  1892,  . 

24 

$192  26 

49 

$9,420  74 

Dues  capital,  as  per  gen- 

Nov., 1892, . 

25 

180  97 

67 

12,124  99 

eral  ledger, . 

$289,109  00 

May,  1893,  . 

26 

169  95 

46 

7,817  70 

Profits    capital,    as    per 

Nov.,  1893,  . 

27 

159  29 

53 

8,442  37 

general  ledger,    . 

46,561  58 

May,  1894,  . 

28 

148  91 

66 

9,828  06 

Nov.,  1894,  . 

29 

138  87 

89 

12,359  43 

May,  1895,  . 

30 

129  11 

92 

11,878  12 

Nov.,  1895,  . 

31 

119  65 

120 

14,358  00 

May,  1896,  . 

32 

110  45 

146 

16,125  70 

Nov.,  1896,  . 

33 

101  50 

101 

10.251  50 

May,  1897,  . 

34 

92  84 

162 

15,040  08 

Nov.,  1897,  . 

35 

84  42 

213 

17,981  46 

May,  1898,  . 

36 

76  24 

289 

22,033  36 

Nov.,  1898,  . 

37 

68  32 

416 

28,421  12 

May,  1899,  . 

38 

60  61 

395 

23,940  95 

Nov.,  1899,  . 

39 

53  13 

428 

22,739  64 

May,  1900,  . 

40 

45  85 

231 

10,591  35 

Nov.,  1900,  . 

41 

38  77 

713 

27,643  01 

Mav,  1901,  . 

42 

31  89 

536 

17,093  04 

Nov.,  1901,  . 

43 

25  20 

508 

12,801  60 

Mav,  1902,  . 

44 

18  66 

575 

10,729  50 

Nov.,  1902,  . 

45 

12  28 

566 

6,950  48 

May,  1903,  . 

46 

6  07 

1,134 

6,883  38 
215  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$335,670  58 

$335,670  58 

Number  of  shares  issued  during  the  year, 1,849 

Number  of  shares  now  in  force, 6,995 

Number  of  shares  now  borrowed  upon 2,165 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 956 

Number  of  shares  forfeited  during  the  year, 14 

Number  of  shares  retired  during  the  year, 351 

Number  of  shares  matured  during  the  year, 68 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 191 

Present  number  of  members, 1,187 

Present  number  of  borrowers, 360 

Present  number  of  non-borrowers, 827 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    266 

Number  of  loans  on  shares, 94 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         2,022  43 
Date  of  examination  by  commissioner  :  October  26. 
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HOME   CO-OPERATIVE   BANK  — WORCESTER. 


Incorporated  June  10,  1882.    Commenced  business  June  16.  1882. 
E.  H.  Towne,  President.  T.  J.  Hastings,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Daniel  Parlin,  E.  J.  Bardwell, 

R.  James  Tatman. 


Regular  meetings  the  Friday  preceding  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Cash  in  hands  of  treasurer,    . 

$421,150  00 

13,510  00  ; 

1,280  52  1 

13,629  69  1 

3,300  00 

7,071  16  | 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Fines, 

Guaranty  fund, 
Surplus,         .... 
Forfeited  share  account, 
Rent  account, 

8379,261  00 

61,105  40 

7,573  32 

347  60 

3,730  00 

7,314  34 

495  20 

114  51 

$459,941  37 

84o9,941  37 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital. . 

$110,638  00 

For  real  estate  loans,     . 

$116,900  00 

interest, 

25,158  21 

share  loans,    . 

10.725  00 

fines,      .... 

910  96 

dues  capital  withdrawn, 

34,897  00 

transfer  fees, 

19  00 

dues  capital  forfeited,    . 

1,806  00 

real  estate  loans  repaid, 

58,950  00 

dues  capital  retired, 

22,278  00 

real  estate  loans  elimi- 

dues capital  matured.     . 

28,956  00 

nated  by  foreclosure, 

12,500  00 

profits  capital  withdrawn, 

5,326  40 

real  estate  loans  elimi- 

profits capital  forfeited, . 

254  74 

nated  by  maturity  of 

profits  capital  retired,    . 

4,634  50 

shares, 

2,200  00 

profits  capital  matured, 

13,053  62 

share  loans  repaid, 

9,025  00  j 

temporary  expenses, 

2,550  19 

withdrawal  profits, 

536  19 

forfeited  shares, 

1,167  91 

forfeiture  profits,  . 

34  50 

real  estate  by  foreclos- 

forfeited shares,   . 

1,538  86 

ure,      .... 

12.567  41 

real  estate  by  foreclos- 

Cash on  hand*  Oct.  31.  1903, 

7,071  16 

ure,    .... 

5,153  17 

expense  account,  . 

474  61 

rent  account, 

426  28 

Cash  on  hand  Oct.  31,  1902,   . 

34,623  15 

$262,187  93 

§262,187  93 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Real  Estate. 

Loans  on  Shakes. 

Amount.                  Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$3,300  00 

396,350  00 

14,700  00 

6,600  00 

5    per  cent. 

6 

6k       " 

6i 

$2,600  00     6|  per  cent. 
500  00     6|      " 
400  00     7        " 

$13,285  00 

150  00 

75  00 

6   per  cent. 
6k      " 
6£      « 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 2,035 

Number  of  shares  now  in  force, 9,540 

Number  of  shares  now  borrowed  upon, 2,601 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 951 

Number  of  shares  forfeited  during  the  year, 83 

Number  of  shares  retired  during  the  year, 310 

Number  of  shares  matured  during  the  year, 210 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6k  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  3 k  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year, 125 

Present  number  of  members, 1,004 

Present  number  of  borrowers, 222 

Present  number  of  non-borrowers, 782 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    230 

Number  of  loans  on  shares, 60 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,075  58 
Date  of  examination  by  commissioner :  June  22. 
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HOMESTEAD  CO-OPERATIVE  BANK  — BOSTON. 


Incorporated  Sept.  11,  1877.     Commenced  business  Sept.  12,  1877. 
Walter  H.  Roberts,  President.    Daniel  Eldredge,  Secretary  and  Treasurer. 


Names  of  security  committee : 
James  M.  Simpson,  Henry  P.  Oakman, 

John  C.  Cook,  Willis  S.  Mason, 

Walter  H.  Roberts. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


assets. 


Loans  on  real  estate, 

Loans  on  shares,     . 

Temporary  expense  account 

Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  . 

Cash  in  hands  of  treasurer, 


$358,650  00 

15,450  00 

350  00 

5,397  95 

24,546  69 

2,453  30 

24  90 

204  18 

8,269  55 


$415,346  57 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$338,438  00 

50,536  00 

3,934  35 

43  60 

222  30 

1  75 

112  07 

5,000  00 

16,707  79 

350  71 


$415,346  57 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$91,611  00 

For  real  estate  loans,    . 

$92,350  00 

interest, 

19,932  64 

share  loans,    . 

16,750  00 

premiums,     . 

327  30 

dues  capital  withdrawn, 

23,907  00 

fines,     .... 

933  22 

dues  capital  forfeited,     . 

469  00 

transfer  fees, 

12  75 

dues  capital  retired, 

22,208  00 

real  estate  loans  repaid, 

38,800  00 

dues  capital  matured,    . 

14,535  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,025  71 

nated  by  foreclosure, 

3,600  00 

profits  capital  forfeited, 

78  01 

real  estate  loans  elimi- 

profits capital  retired,     . 

5,312  50 

nated  by  maturity  of 

profits  capital  matured, 

5,941  11 

shares, 

12,500  00 

temporary  expenses, 

2,305  97 

share  loans  repaid, 

11,550  00 

interest  on  retired    and 

withdrawal  profits, 

756  23 

matured  shares,  . 

442  50 

forfeiture  profits,  . 

19  51 

real  estate  by  foreclosure, 

3,878  34 

real  estate  by  foreclos- 

retired share  account,     . 

24,550  00 

ure,    .... 

4,545  26 

matured  share  account, 

7,244  00 

retired  share  account,  . 

24,550  00 

mortgages, 

1,410  00 

matured  share  account, 

7,039  45 

mortgage  balance, . 

7  45 

mortgages,    . 

2,604  32 

interest,  .... 

14  02 

mort^asre  balance, 

7  45 

surplus,  .... 

7  00 

Cash  on  hand  Oct.  31,  1902,   . 

13,916  03 

Cash  on  hand  Oct.  31,  1903,  . 

8,269  55 

$232,705  16 

$232,705  16 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 


Loans  on  Sharks. 


Amount. 


Rate. 


Amount. 


Rate. 


Amount. 


Rate. 


$281,700  00  |  5.00  per  cent. 
6,900  00     5.25 
65,650  00  ;  6.30 

S4,000  00 
1,600  00 

6.60  per  cent. 
6.90      " 

$14,250  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


= 

o 

Date  of 

■ 

?s 

1$ 

~1- 

Issue. 

"C 

H 

O 

■s. 

> 

■ 

e-    • 

Mar.,  1892,  . 

30 

$194  57 

36 

$7,004  52 

Dues  capital,  as  per  gen- 

Sept.,  1892,  . 

31 

183  02 

52 

9,517  04         eral  ledger, 

8338,438  00 

Mar.,  1893,  . 

32 

171  84 

23 

3,952  32      Profits    capital,   as    per 

Sept.,  1893,  . 

33 

161  06 

32 

5,153  92         general  ledger,    . 

50,536  00 

Mar.,  1894,  . 

34 

150  63 

85 

12,803  55      Unpaid  dues. 

2,769  00 

Sept.,  1894,  . 

35 

140  57 

39 

5,482  23 

Mar.,  1895,  . 

36 

130  80 

64 

8,371  20 

Sept.,  1895,  . 

37 

121  36 

130 

15,776  80 

Mar.,  1896,  . 

38 

112  19 

120 

13,462  80 

Sept.,  1896,  . 

39 

103  35 

308 

31,831  80 

Mar.,  1897,  . 

40 

94  72 

291 

27,563  52 

Sept.,  1897,  . 

41 

86  36 

339 

29,276  04 

Mar..  1898,  . 

42 

78  26 

348 

27.234  48 

Sept.,  1898,  . 

43 

70  41 

366 

25.770  06 

Mar.,  1899,  . 

44 

62  75 

419 

26,292  25 

Sept.,  1899,  . 

45 

55  30 

479 

26,488  70 

Mar.,  1900,  . 

46 

48  02 

601 

28.860  02 

Sept.,  1900,  . 

47 

40  94 

516 

21,125  04 

Mar.,  1901,  . 

48 

34  04 

522 

17,768  88 

Sept.,  1901,  . 

49 

27  31 

641 

17,505  71 

Mar.,  1902,  . 

50 

20  74 

679 

14,082  46 

Sept.,  1902,  . 

51 

14  34 

619 

8,876  46 

Mar.,  1903,  . 

52 

8  09 

780 

6,310  20 

Sept.,  1903,  . 

53 

2  00 

502 

1,004  00 
229  00 

Dues  paid  in 

adva 

nee,  . 

,        # 

Total, 

$391,743  00 

Total, 

0391,743  00 

Number  of  shares  issued  during  the  year, 1,494 

Number  of  shares  now  in  force, 7,991 

Number  of  shares  now  borrowed  upon, '2,227 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 652 

Number  of  shares  forfeited  during  the  year, IS 

Number  of  shares  retired  during  the  year, 225 

Number  of  shares  matured  during  the  year, 101 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2%  per  cent. 
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Number  of  members  withdrawn  during  the  year, 126 

Present  number  of  members 969 

Present  number  of  borrowers, 218 

Present  number  of  non-borrowers, 751 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    208 

Number  of  loans  on  shares, 66 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,305  97 
Date  of  examination  by  commissioner :  August  25. 
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HOUSATONIC   CO-OPERATIVE   BANK  —  GREAT 
BARRINGTON. 


Incorporated  June  12,  1889.     Commenced  business  July  1,  1889. 
Nathaniel  Warner,  President.  E.  S.  Thatcher,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

F.  M.  Moore,  R.  H.  McDonald, 

Thomas  E.  Brown. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares, 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$31,550  00 
1,860  00 

154  80 

14  96 

2,818  31 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 

$30,654  00 

4,856  49 

234  21 

143  37 

$35,888  07 

$35,888  07 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$11,126  00 

For  real  estate  loans,     . 

$12,550  00 

interest, 

1,788  72 

share  loans,    . 

750  00 

fines,      .... 

31  52 

dues  capital  withdrawn, 

5,380  00 

transfer  fees, 

1  00 

dues  capital  matured,    . 

1.879  00 

real  estate  loans  repaid, 

7,400  00 

profits  capital  withdrawn. 

724  79 

real  estate  loans  elimi- 

profits capital  matured, 

711  74 

nated  by  maturity  of 

temporary  expenses, 

136  21 

shares, 

1,200  00 

interest    on    matured 

share  loans  repaid, 

700  00 

shares, 

21  12 

withdrawal  profits, 

64  10 

sundries, 

03 

Cash  on  hand  Oct.  31,  1902,   . 

2,659  86 
$24,971  20 

Cash  on  hand  Oct.  31, 1903, . 

2,818  31 

• 

$24,971  20 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$6,400  00 

600  00 

19,500  00 

5    per  cent. 

5i 

5£ 

$2,900  00 
2,150  00 

5|  per  cent. 

6 

$450  00 
150  00 
750  00 

5    per  cent. 
5*      " 

Reconciliation  of  Share  Account  with  Dues  and  Pro/its  Capital. 


Date  of 

, 

eper 
are. 

es  in 
rce. 

9 

Issue. 

■g 

S-e 

s£ 

S> 

coCC 

xzb* 

c 

m 

> 

CO 

H 

Jan.,  1892,  . 

6 

$197  97 

3 

$593  91 

Dues  capital,  as  per  gen- 

July, 1892,  . 

7 

186  87 

9 

1,681  83 

eral  ledger,  . 

$30,654  00 

July,  1893,  . 

9 

165  59 

22 

3,642  98 

Profits    capital,    as    per 

July,  1894,  . 

11 

145  31 

4 

581  24 

general  ledger,     . 

4,856  49 

Jan.,  1895,  . 

12 

135  56 

12 

1,626  72 

Unpaid  dues,  . 

257  00 

Nov.,  1895,  . 

13 

119  76 

19 

2,275  44 

Suspense  dues, 

11  00 

Nov.,  1896,  . 

15 

101  88 

9 

916  92 

May,  1897,  . 

16 

93  33 

25 

2,333  25 

Nov.,  1897,  . 

17 

84  98 

25 

2,124  50 

May,  1898,  . 

18 

76  81 

1 

76  81 

• 

Nov.,  1898,  . 

19 

68  89 

30 

2,066  70 

May,  1899,  . 

20 

61  13 

25 

1,528  25 

Nov.,  1899,  . 

21 

53  60 

56 

3,001  60 

May,  1900,  . 

22 

46  26 

56 

2,590  56 

Nov.,  1900,  . 

23 

39  12 

46 

1,799  52 

May,  1901,  . 

24 

32  15 

38 

1,221  70 

Nov.,  1901,  . 

25 

25  39 

72 

1,828  08 

May,  1902,  . 

26 

18  79 

138 

2,593  02 

Nov.,  1902,  . 

27 

12  35 

150 

1,852  50 

May,  1903,  . 

28 

6  10 

229 

1,396  90 
06 

Suspense  profits, 

Dues  paid  in  adva 

nee,  . 

• 

46  00 

Total, 

Total, 

• 

$35,778  49 

$35,778  49 

Number  of  shares  issued  during  the  year, 421 

Number  of  shares  now  in  force, 969 

Number  of  shares  now  borrowed  upon, 206 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .20 

Number  of  shares  withdrawn  during  the  year, 195 

Number  of  shares  matured  during  the  year, 13 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 21 

Present  number  of  members, 185 

Present  number  of  borrowers, 36 

Present  number  of  non-borrowers, 149 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...      30 

Number  of  loans  on  shares, 6 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,     .  136  21 

Date  of  examination  by  commissioner:  July  20. 
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HUDSON   CO-OPERATIVE   BANK -HUDSON. 


Incorporated  Oct.  22,  1885.     Commenced  business  Nov.  19,  1885. 

A.  T.  Knight,  President.  C.  H.  Hill,  Secretary. 

Savillian  Arnold,  Treasurer. 


Names  of  security  committee  : 

R.  Henry  Hapgood,  Nathaniel  G.  Tripp, 

Frank  E.  Brown. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Real  estate  by  foreclosure, 
Mortgages,      .... 
Unpaid  interest, 
Cash  in  hands  of  treasurer,    . 

$179,850  00 

6,765  00 

100  00 

18,474  23 

3,531  36 

631  50 

6,830  78 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$177,084  00 

33,949  89 

2,840  00 

516  28 

1,792  70 

$216,182  87 

1 

S216,182  87 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$46,062  00 

For  real  estate  loans,     . 

$35,450  00 

interest, 

12,000  03 

share  loans,    . 

8,520  00 

fines,     .... 

304  62 

dues  capital  withdrawn, 

18,063  00 

real  estate  loans  repaid, 

42,450  00 

dues  capital  forfeited,     . 

1,556  00 

real  estate  loans  elimi- 

dues capital  retired, 

17,462  00 

nated  by  foreclosure, 

3,200  00 

dues  capital  matured,    . 

21,744  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,107  97 

nated  by  maturity  of 

profits  capital  forfeited, . 

49  07 

shares, 

800  00 

profits  capital  retired,    . 

5,327  85 

share  loans  repaid, 

7,975  00 

profits  capital  matured, . 

8,576  89 

withdrawal  profits, 

520  67 

temporary  expenses, 

1,027  24 

forfeited  shares,    . 

1,718  53 

forfeited  shares, 

113  83 

real  estate  by  foreclos- 

interest on  retired  shares, 

166  06 

ure,    .... 

5,944  50 

real  estate  by  foreclosure, 

4,841  43 

mortgages,    . 

100  00 

Cash  on  hand  Oct.  31, 1903, . 

6,830  78 

Cash  on  hand  Oct.  31,  1902,  . 

10,760  77 

$131,836  12 

$131,836  12 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$179,850  00 

6  per  cent. 

- 

- 

$6,765  00 

6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

03 

u 

<0  o3 

a  . 

en  o 

a 
—  "3 

Issue. 

*c 

3B 

"3« 

J3^ 

03  J^. 

o 

(0 

> 

CC 

H 

Nov.,  1891,  . 

13 

$199  73 

60 

$11,983  80 

Dues  capital,  as  per  gen- 

May, 1892,  . 

14 

188  31 

67 

12,616  77 

eral  ledger, . 

$177,084  00 

Nov.,  1892,  . 

15 

177  22 

73 

12,937  06 

Profits    capital,    as    per 

May,  1893,  . 

16 

166  53 

35 

5,828  55 

general  ledger,    . 

33,949  89 

Nov.,  1893,  . 

17 

156  14 

51 

7,963  14 

Unpaid  dues, . 

1,177  00 

May,  1894,  . 

18 

146  10 

75 

10,957  50 

Nov.,  1894,  . 

19 

136  35 

65 

8,862  75 

May,  1895,  . 

20 

126  88 

62 

7,866  56 

Nov.,  1895,  . 

21 

117  73 

130 

15,304  90 

May,  1896,  . 

22 

108  85 

70 

7,619  50 

Nov.,  1896,  . 

23 

100  18 

109 

10,919  62 

May,  1897,  . 

24 

91  76 

120 

11,011  20 

Nov  ,  1897,  . 

25 

83  58 

105 

8,775  90 

May,  1898,  . 

26 

75  73 

101 

7,648  73 

Nov.,  1898,  . 

27 

67  87 

92 

6,244  04 

May,  1899,  . 

28 

60  29 

175 

10,550  75 

Nov.,  1899,  . 

29 

52  98 

184 

9,748  32 

May,  1900,  . 

30 

45  83 

135 

6,187  05  | 

Nov.,  1900,  . 

31 

38  74 

183 

7,089  42 

May,  1901,  . 

32 

31  96 

361 

11,537  56 

Nov.,  1901,  . 

33 

25  25 

212 

5,353  00 

May,  1902,  . 

34 

18  70 

313 

5,853  10 

Nov.,  1902,  . 

35 

12  31 

397 

4,887  07 

May,  1903,  . 

36 

6  08 

595 

3,617  60 
847  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$212,210  89  | 

$212,210  89 

Number  of  shares  issued  during  the  year, 1,079 

Number  of  shares  now  in  force, 3,770 

Number  of  shares  now  borrowed  upon, 1,102 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 565 

Number  of  shares  forfeited  during  the  year, 31 

Number  of  shares  retired  during  the  year, 176 

Number  of  shares  matured  during  the  year, 151 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 55 

Present  number  of  members, 547 

Present  number  of  borrowers, 178 

Present  number  of  non-borrowers, 369 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    156 

Number  of  loans  on  shares 24 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,   .        1,027  24 
Date  of  examination  by  commissioner  :  January  19. 
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HYDE  PARK  CO-OPERATIVE  BANK,  HYDE  PARK. 


Incorporated  March  26,  1886.     Commenced  business  May  5,  1886. 
Thomas  E.  Faunce,  President.        George  T.  Brady,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Samuel  F.  Porter,  Thomas  E.  Faunce, 

Charles  S.  Prescott. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$261,750  00 

Dues  capital, .... 

$245,088  00 

Loans  on  shares,     . 

14,910  00 

Profits  capital  (all  series),    . 

43,540  21 

Temporary  expense  account, 

362  25 

Transfer  fees, 

1  25 

Real  estate  by  foreclosure,     . 

11,950  74 

Withdrawal  profits, 

256  98 

Unpaid  interest, 

320  89 

Guaranty  fund,     . 

2,674  65 

Unpaid  premiums, . 

44  60 

Surplus,         .... 

1,543  55 

Unpaid  fines,  .... 

116  09 

Personal  accounts, 

1,217  67 

Insurance  account, 

22  00 

Taxes, 

220  89  i 

Office  furniture  and  fixtures, 

95  00 

Cash  in  hands  of  treasurer,    . 

4,529  85 

$294,322  31 

$294,322  31 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct    31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$66,833  00 

For  real  estate  loans,    . 

$48,400  00 

interest, 

13,657  34 

share  loans,    . 

20,200  00 

premiums,     . 

80  22 

dues  capital  withdrawn, 

33,389  00 

fines,      .... 

582  57 

dues  capital  retired, 

7,818  00 

transfer  fees, 

4  50 

dues  capital  matured,     . 

10,840  00 

real  estate  loans  repaid, 

31,000  00 

profits  capital  withdrawn, 

4,307  44 

real  estate  loans  elimi- 

profits capital  retired,     . 

2,728  50 

nated  by  maturity  of 

profits  capital  matured, . 

4,465  60 

shares, 

1,500  00 

temporary  expenses, 

1,942  02 

share  loans  repaid, 

18,350  00 

interest  on  retired  shares, 

126  45 

withdrawal  profits, 

1,076  61 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

575  00 

ure,      .... 

488  18 

insurance,    •. 

38  58 

Cash  on  hand  Oct.  31,  1903,   . 

4,529  85 

Cash  on  hand  Oct.  31,  1902, 

5,537  22 

$139,235  04 

$139,235  04 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  Shakes. 

Amount. 

Hate. 

Amount. 

Rate. 

Amount. 

Kate. 

$227,950  00 

5    per  cent. 

$16,850  00 

6.30  per  cent. 

$12,670  00 

5    per  cent. 

6,900  00 

oi      " 

2,900  00 

6.60      " 

1,850  00 

H     " 

3,600  00 

H      " 

400  00 

7.40      " 

210  00 

H     " 

3,150  00 

6 

50  00 
40  00 
90  00 

6*       " 
6.30   " 
6|       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

—  -               ->  o 

■ 

3 

Date  of 

■ 

2  « 

££ 

—  « 

Issue. 

TJ 

S% 

-1 

£> 

a  v. 

•C* 

o 

05 

> 

c- 

Mar.,  1892,  . 

12 

$193  31 

94 

$18,171  14 

Dues  capital,  as  per  gen- 

Sept., 1892,  . 

13 

181  95 

57 

10,371  15 

eral  ledger,  . 

$245,088  00 

Mar.,  1893,  . 

14 

170  96 

90 

15,386  40 

Profits    capital,    as    per 

Sept.,  1893,  . 

15 

160  28 

74 

11,860  72 

general  ledger,    . 

43,540  21 

Mar.,  1894,  . 

16 

149  97 

90 

13,497  30 

Unpaid  dues, . 

4,159  00 

Sept.,  1894,  . 

17 

139  96 

68 

9,517  28 

Mar.,  1895,  . 

18 

130  26 

134 

17,454  84 

Sept.,  1895,  . 

19 

120  87 

111 

13,416  57 

Mar.,  1896,  . 

20 

111  79 

116 

12,967  64 

Sept.,  1896,  . 

21 

102  95 

73 

7,515  35 

Mar.,  1897,  . 

22 

94  37 

143 

13,494  91 

Sept.,  1897,  . 

23 

86  03 

162 

13,936  86 

Mar.,  1898,  . 

24 

77  94 

184 

14,340  96 

Sept.,  1898,  . 

25 

70  12 

212 

14,865  44 

Mar.,  1899,  . 

26 

62  50 

279 

17,437  50 

Sept.,  1899,  . 

27 

55  10 

197 

10,854  70 

Mar.,  1900,  . 

28 

47  89 

384 

18,389  76 

Sept.,  1900,  . 

29 

40  85 

269 

10,988  65 

Mar.,  1901,  . 

30 

33  98 

258 

8,766  84 

Sept.,  1901,  . 

31 

27  27 

415 

11,317  05 

Mar.,  1902,  . 

32 

20  72 

773 

16,016  56 

Sept.,  1902,  . 

33 

14  33 

366 

5,244  78 

Mar.,  1903,  . 

34 

8  09 

709 

5,735  81 

Sept.,  1903,  . 

35 

2  00 

455 

910  00 
329  00 

Dues  paid  in 

advance,  . 

Total, 

• 

• 

• 

$292,787  21 

Total 

•        • 

• 

$292,787  21 

Number  of  shares  issued  during  the  year 1,430 

Number  of  shares  now  in  force 5,713 

Number  of  shares  now  borrowed  upon 1,668 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,096 

Number  of  shares  retired  during  the  year, 63 

Number  of  shares  matured  during  the  year, 75 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent ;  second  term  2h  per  cent. 
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Number  of  members  withdrawn  during  the  year, 145 

Present  number  of  members, 821 

Present  n amber  of  borrowers, 242 

Present  number  of  non-borrowers, 579 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    176 

Number  of  loans  on  shares, 66 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,942  02 
Date  of  examination  by  commissioner :  January  28. 
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LAFAYETTE   CO-OPERATIVE   BANK— FALL   RIVER. 


Incorporated  April  11,  1894.    Commenced  business  May  2,  1894. 
Pierre  F.  Peloquin,  President.     William  F.  Winter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  B.  Huard,  Nathan  Miller, 

Edmund  Reeves. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903 


.Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Temporary  expense  account, 

Unpaid  interest, 

Unpaid  fines,  .... 

Suspense  account,  . 

Cash  in  hands  of  treasurer,    . 

$133,550  00 

6,400  00  ! 

272  72 

336  05  1 

34  54 

48  81 

3,235  83 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Fines, 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

$121,224  00 

15,917  81 

3,865  57 

114  00 

927  57 

1,801  00 

28  00 

$143,877  95 

$143,877  95 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital,. 

interest, 

fines,      .... 

real  estate  loans  repaid, 

share  loans  repaid, 
Cash  on  hand  Oct.  31,  1902,   . 

$38,464  00 

6,992  64 

148  02 

17,650  00 

4,850  00 

3,449  55 

For  real  estate  loans,    . 

share  loans,     . 

dues  capital  withdrawn, 

profits  capital  withdrawn, 

temporary  expenses, 

forfeited  shares, 

fines  rebated,  . 

suspense  account,  . 
Cash  on  hand  Oct.  31,  1903, 

$40,900  00 

6,250  00 

18,662  00 

1,877  82 

572  35 

4  00 

3  40 

48  81 

3,235  83 

$71,554  21 

$71,554  21 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$133,550  00 

5£  per  cent. 

- 

- 

$6,400  00 

5£  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

u 

c  . 

—  a) 
CO  cj 

CD 

s 

Issue. 

(V 

3.C 
■30O 

2> 
0 

X 

> 

CO 

H 

May,  1894,  . 

1 

$144  77 

122 

$17,661  94 

Dues  capital,  as  per  gen- 

Nov., 1894,  . 

2 

135  02 

50 

6,751  00 

eral  ledger, 

$121,224  00 

May,  1895,  . 

3 

125  58 

77 

9,669  66 

Profits    capital,    as    per 

Nov.,  1895,  . 

4 

116  37 

54 

6,283  98 

general  ledger,    . 

15,917  81 

May,  1896,  . 

5 

107  47 

71 

7,630  37 

Unpaid  dues, 

704  00 

Nov.,  1896,  . 

6 

98  82 

64 

6,324  48 

May,  1897,  . 

7 

90  40 

54 

4,881  60 

Nov.,  1897,  . 

8 

82  21 

77 

6,330  17 

May,  1898,  . 

9 

74  31 

90 

6,687  90 

Nov.,  1898,  . 

10 

66  62 

101 

6,728  62 

May,  1899,  . 

11 

59  15 

121 

7,157  15 

Nov.,  1899,  . 

12 

51  91 

188 

9,759  08 

May,  1900,  . 

13 

44  85 

169 

7,579  65 

Nov.,  1900,  . 

14 

37  98 

213 

8,089  74 

May,  1901,  . 

15 

31  26 

213 

6,658  38 

Nov.,  1901;  . 

16 

24  72 

196 

4,845  12 

May,  1902,  . 

17 

18  33 

411 

7,533  63 

Nov.,  1902,  . 

18 

12  09 

326 

3,941  34 

May,  1903,  . 

19 

6  00 

543 

3,258  00 
74  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$137,845  81 

$137,845  81 

Number  of  shares  issued  during  the  year 1,144 

Number  of  shares  now  in  force, 3,140 

Number  of  shares  now  borrowed  upon 882 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 847 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 94 

Present  number  of  members, 308 

Present  number  of  borrowers, 78 

Present  number  of  non-borrowers, 230 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     67 

Number  of  loans  on  shares, 15 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  572  35 

Date  of  examination  by  commissioner :  June  29. 
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LAWRENCE   CO-OPERATIVE   BANK,   LAWRENCE. 


Incorporated  March  12,  1888.      Commenced  business  April  6,  1888. 
John  Paisley,  President.  William  A.  Whitney,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Colin  Kerr,  Andrew  Craig. 


Regular  meetings  the  first  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  . 
Insurance  account, 
Cash  in  hands  of  treasurer, 


$450,050  00 
22,560  00  ; 

447  20 

2,337  57  ! 

5  30 

276  50 

19  00 

930  94 

$476,626  51 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$402,712  00 

68,012  31 

2,640  00 

3,196  62 

65  58 


$476,626  51 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 


From  dues  capital, 
interest, 
premiums,     . 
fines, 

transfer  fees, 
real  estate  loans  repaid, 
real  estate  loans  elimi- 
nated by  maturity  of 
shares, 
share  loans  repaid, 
withdrawal  profits, 
temporary  expense, 

Cash  on  hand  Oct.  31,  1902, 


$117,811  00 

21,833  17 

109  94 

864  38 

4  75 

53,700  00 


2,050  00 

10,580  00 

589  94 

13  20 

13,534  27 


§221,090  65 


Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn 
dues  capital  retired, 
dues  capital  matured, 
profits  capital  withdrawn 
profits  capital  retired, 
profits  capital  matured 
temporary  expenses, 
permanent  expenses, 
forfeited  shares, 
interest  on  retired   and 

matured  shares,  . 
interest  repaid, 
fines  repaid,    . 

Cash  on  hand  Oct.  31,  1903, 


$105,250  00 

17,355  00 

54,196  00 

10,681  00 

13,495  00 

8,248  72 

2,371  28 

5,495  51 

2,158  40 

397  20 

68  46 

440  40 

2  28 

46 

930  94 

$221,090  65 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$402,200  00     5.00  per  cent. 

12,800  00     51 
2,750  00  i  5|          " 
2,600  00  j  5|          " 
1,600  00  !  6| 

24,650  00  !  6.30      " 

$800  00 

1,050  00 

1,000  00 

200  00 

400  00 

6.60  per  cent. 
6.90      " 
7.20      " 
7.50      " 
7| 

$20,985  00 

1,325  00 

200  00 

50  00 

5.00  percent. 
5| 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

U 

a;     • 

CD  c3 

c 

CO 

s 

— '"3 

Issue. 

*c 

3fi 

i:  ° 

OS  ^. 

o 

OC 

> 

X 

H 

April,  1892, . 

9 

$195  28 

93 

$18,161  04 

Dues  capital,  as  per  gen- 

Oct.,   1892,. 

10 

183  64 

105 

19,282  20 

eral  ledger,  . 

$402,712  00 

April,  1893, . 

11 

172  36 

78 

13,444  08 

Profits    capital,    as    per 

Oct.,    1893, . 

12 

161  42 

60 

9,685  20 

general  ledger,    . 

68,012  31 

April,  1894,  . 

13 

150  84 

81 

12,218  04 

Unpaid  dues, . 

3,927  00 

Oct.,    1894,. 

14 

140  62 

92 

12,937  04 

April,  1895,  . 

15 

130  72 

162 

21,176  64 

Oct.,    1895, . 

16 

121  14 

72 

8,722  08 

April,  1896. . 

17 

111  88 

276 

30,878  88 

Oct.,    1896,. 

18 

102  86 

254 

26,126  44 

April,  1897,  . 

19 

94  18 

265 

24,957  70 

Nov.,  1897,  . 

20 

84  37 

426 

35,941  62 

May,  1898,  . 

21 

76  26 

230 

17.539  80 

Nov.,  1898,  . 

22 

68  37 

439 

30,014  43 

May,  1899,  . 

23 

60  70 

499 

30,289  30 

Nov.,  1899,  . 

24 

53  25 

486 

25,879  50 

May,  1900,  . 

25 

45  99 

589 

27,088  11 

Nov.,  1900,  . 

26 

38  92 

646 

25,142  32 

May,  1901,  . 

27 

32  02 

595 

19,051  90 

Nov.,  1901,  . 

28 

25  29 

928 

23,469  12 

May,  1902,  . 

29 

18  73 

1,138 

21,314  74 

Nov.,  1902,  . 

30 

12  33 

1,090 

13,439  70 

May,  1903,  . 

31 

6  09 

1,227 

7,472  43 
419  00 

Total, 

Dues  paid  in 

adva 

• 

nee,  . 

• 

Total, 

$474,651  31 

$474,651  31 

Number  of  shares  issued  during  the  year, 2,660 

Number  of  shares  now  in  force, 9,831 

Number  of  shares  now  borrowed  upon, 3,237 

Largest  number  of  shares  held  by  any  one  member,       ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,715 

Number  of  shares  retired  during  the  year, 122 

Number  of  shares  matured  during  the  year, 95 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term  2£  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year 247 

Present  number  of  members, 1,266 

Present  number  of  borrowers, •  340 

Present  number  of  non-borrowers,  ...*....    926 
Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    306 

Number  of  loans  on  shares 135 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,245  20 
Date  of  examination  by  commissioner :  January  30. 
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LEOMINSTER    CO-OPERATIVE  BANK  — LEOMINSTER. 


Incorporated  May  8,  1888.    Commenced  business  May  18,  1888. 
Joseph  P.  Holman,  President.        Robert  L.  Carter,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Charles  E.  Bigelow,  Eben  F.  Pierce. 


Regular  meetings  the  third  Friday  of  each  month. 


Balance  Sheet  Oct.  81,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$229,147  75 

7,115  00 

3,489  75 

43  86 

211  56 

4,211  38 

Dues  capital, 

Profits  capital  (all  series) ,    . 

Guaranty  fund, 

Surplus,         .... 

Matured  share  account, 

$198,996  00 

35,131  83 

1,094  86 

719  94 

8,276  67 

$244,219  30 

$244,219  30 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$57,628  00 

For  real  estate  loans,    . 

$52,176  58 

interest, 

10,429  09 

share  loans,    . 

5,560  00 

premiums,     . 

59  38 

dues  capital  withdrawn, 

20,392  00 

fines,      .... 

189  82 

dues  capital  retired, 

9,673  00 

transfer  fees, 

75 

dues  capital  matured,     . 

5,904  00 

real  estate  loans  repaid, 

26,827  00 

profits  capital  withdrawn, 

2,108  24 

share  loans  repaid, 

3,210  00 

profits  capital  retired,     . 

3,650  92 

withdrawal  profits, 

209  15 

profits  capital  matured, . 

2,372  67 

matured  share  account, 

8,276  67 

temporary  expenses, 

1,081  37 

temporary  expense  ac- 

interest on  retired  shares, 

231  15 

count, 

171  25 

Cash  on  hand  Oct.  31,  1903, . 

4,211  38 

Cash  on  hand  Oct.  31,  1902,    . 

360  20 

$107,361  31 

$107,361  31 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$203,672  75  1  5.00  per  cent. 
2,200  00     5.50      " 
2,425  00     6.00      " 

$19,550  00 
900  00 
400  00 

6.30  per  cent. 
6.50      " 
6.60      « 

$7,115  00 

5.00  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

to 

&    . 

O   8! 

00  o 

—  *3 

Issue. 

"C 

■gOG 

5> 

0 

00 

> 

do 

H 

May,  1892,  . 

9 

$190  41 

97 

$18,469  77 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

10 

179  24 

53 

9,499  72 

eral  ledger, 

$198,996  00 

May,  1893,  . 

11 

168  35 

92 

15,488  20 

Profits    capital,   as    per 

Nov.,  1893,  . 

12 

157  86 

23 

3,630  78 

general  ledger,    . 

35,131  83 

May,  1894,  . 

13 

147  64 

30 

4,429  20 

Unpaid  dues, . 

2,524  00 

Nov.,  1894,  . 

14 

137  73 

66 

9,090  18 

Mav,  1895,  . 

15 

128  11 

54 

6.917  94 

Nov.,  1895,  . 

16 

118  77 

142 

16,865  34 

Mav,  1896,  . 

17 

109  69 

77 

8,446  13 

Nov.,  1896,  . 

18 

100  89 

75 

7,566  75 

Mav,  1897,  . 

19 

92  31 

68 

6  277  08 

Nov.,  1897,  . 

20 

84  01 

213 

17,894  13 

Mav,  1898,  . 

21 

75  94 

162 

12,302  28 

Nov.,  1898,  . 

22 

68  13 

209 

14,239  17 

Mav,  1899,  . 

23 

60  53 

208 

12,590  24 

Nov.,  1899,  . 

24 

53  12 

225 

11,952  00 

Mav,  1900,  . 

25 

45  89 

220 

10,095  80 

Nov.,  1900,  . 

26 

38  84 

259 

10,059  56 

Mav,  1901,  . 

27 

31  96 

215 

6,871  40 

Nov.,  1901,  . 

28 

25  25 

444 

11,211  00 

May,  1902,  . 

29 

18  70 

363 

6,788  10 

Nov.,  1902,  . 

30 

12  31 

502 

6,179  62 

May,  1903,  . 

31 

6  08 

643 

3,909  44 

Total, 

Total, 

$236,651  83 

$236,651  83 

Number  of  shares  issued  during  the  year, 1,294 

Number  of  shares  now  in  force, 4,440 

Number  of  shares  now  borrowed  upon, 1,550 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 886 

Number  of  shares  retired  during  the  year, 68 

Number  of  shares  matured  during  the  year, 41 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 126 

Present  number  of  members, 746 

Present  number  of  borrowers, 191 

Present  number  of  non-borrowers, 555 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    156 

Number  of  loans  on  shares, 35 

Largest  loan  to  any  one  member, $4,800  00 

Smallest  loan  to  any  one  member, 40  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  910  12 

Date  of  examination  by  commissioner  :  April  13. 
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LOWELL   CO-OPERATIVE   BANK  — LOWELL. 


Incorporated  April  29,  1885.    Commenced  business  May  14,  1885. 
Artemas  B.  Woodworth,  President.     William  D.  Brown,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Caleb  L.  Smith,  Stephen  R.  Kitchen, 

Charles  H.  Burtt. 


Regular  meetings  the  first  Friday  after  the  tenth  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$362,920  00 

21,029  00 

77  27 

6,471  65 

2,920  36 

89  42 

195  12 

17,084  08 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$341,070  00 

66,711  53 

2,113  76 

890  61 

1  00 

$410,786  90 

$410,786  90 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$85,029  00 

For  real  estate  loans,    . 

$53,875  00 

interest, 

19,067  15 

share  loans,     . 

22.214  00 

premiums,     . 

142  75 

dues  capital  withdrawn, 

41,859  00 

fines,      .... 

681  10 

dues  capital  forfeited,    . 

68  00 

transfer  fees, 

3  50 

dues  capital  matured,    . 

15.755  00 

real  estate  loans  repaid, 

30,550  00 

profits  capital  withdrawn, 

7,202  45 

real  estate  loans  elimi- 

profits capital  forfeited, 

11  32 

nated  by  foreclosure, 

800  00 

profits  capital  matured, 

6,786  35 

real  estate  loans  elimi- 

temporary expenses, 

2,088  85 

nated  by  maturity  of 

real  estate  by  foreclosure, 

977  30 

shares, 

3,000  00 

personal  accounts. 

1,235  99 

share  loans  repaid, 

13,280  00 

Cash  on  hand  Oct.  31,  1903,  . 

17,084  08 

withdrawal  profits, 

774  66 

forfeiture  profits,  . 

2  83# 

real  estate  by  foreclos- 

ure,   .... 

3,529  76 

temporary  expense  ac- 

count, 

373  00 

Cash  on  hand  Oct.  31,  1902,  . 

11,923  59 

$169,157  34 

$169,157  34 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$339,020  00 
200  00 

5   per  cent. 
5| 

$23,100  00 
600  00 

6.30  per  cent. 
6.60       " 

$19,629  00 
1,400  00 

5   per  cent. 

KA              it 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

05 

u 

«8 

^'3 

Issue. 

£% 

«£ 

&> 

a  oo 

SI** 

o 

CO 

> 

CO 

H 

Nov.,  1891,  . 

14 

$203  59 

84 

$17,101  56 

Dues  capital,  as  per  gen- 

May, 1892,  . 

15 

191  76 

94 

18,025  44 

eral  ledger, 

$341,070  00 

Nov.,  1892,  . 

16 

180  34 

76 

13,705  84 

Profits    capital,   as   per 

May,  1893,  . 

17 

169  20 

113 

19,119  60 

general  ledger,    . 

66,711  53 

Nov.,  1893,  . 

18 

158  47 

105 

16,639  35 

Unpaid  dues, 

3,960  00 

May,  1894,  . 

19 

148  08 

155 

22.952  40 

Nov.,  1894,  . 

20 

138  02 

156 

21,531  12 

May,  1895,  . 

21 

128  27 

135 

17,316  45 

Nov.,  1895,  . 

22 

118  85 

190 

22,581  50 

May,  1896,  . 

23 

109  76 

176- 

19,317  76 

Nov.,  1896,  . 

24 

100  87 

204 

20,577  48 

May,  1897,  . 

25 

92  29 

217 

20,026  93 

Nov.,  1897, . 

26 

83  97 

238 

19,984  86 

May,  1898,  . 

27 

75  88 

271 

20,563  48 

Nov.,  1898,  . 

28 

68  03 

218 

14,830  54 

May,  1899,  . 

29 

60  40 

359 

21,683  60 

Nov.,  1899,  . 

30 

53  01 

212 

11,238  12 

May,  1900,  . 

31 

45  81 

613 

28,081  53 

Nov.,  1900,  . 

32 

38  79 

279 

10,822  41 

Mav,  1901,  . 

33 

31  93 

535 

17,082  55 

Nov.,  1901,  . 

34 

25  24 

524 

13,225  76 

tJ 

May,  1902,  . 

35 

18  71 

639 

11,955  69 

Nov.,  1902,  . 

36 

12  32 

724 

8,919  68 

May,  1903,  . 

37 

6  09 

732 

4,457  88 

Total, 

■ 

• 

Total, 

$411,741  53 

$411,741  53 

Number  of  shares  issued  during  the  year, 1,532 

Number  of  shares  now  in  force, 7,049 

Number  of  shares  now  borrowed  upon 2,437 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,003 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  matured  during  the  year, 110 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

5$  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  1\  per  cent. ;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 32 

Present  number  of  members, 944 

Present  number  of  borrowers, 313 

Present  number  of  non-borrowers, 631 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    267 

Number  of  loans  on  shares, 46 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,765  85 
Date  of  examination  by  commissioner :  June  19. 
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LYNN   CO-OPERATIVE  BANK  — LYNN. 


Incorporated  Nov.  18,  1891.    Commenced  business  Nov.  23,  1891. 
Jacob  M.  Lewis,  President.  Ralph  W.  Putnam,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Fred  D.  Mayo,  J.  W.  Harding, 

F.  F.  Lawrence,  F.  A.  Smith, 

E.  S.  Whitney. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Unpaid  interest, 

Unpaid  fines,  .... 

Personal  accounts, . 

Cash  in  hands  of  treasurer,    . 

$57,650  00 

3,615  00 

125  76 

2  38 

215  00 

5,743  32 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$58,546  00 

8,139  42 

186  00 

395  22 

84  82 

$67,351  46 

$67,351  46 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903.   ' 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

fines,      .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 
Cash  on  hand  Oct.  31,  1902,   . 

$23,790  00  ; 

2,928  71  ! 

84  38 

25 

13,450  00 

1,855  00 

4,512  23 

For  real  estate  loans,    . 
share  loans,     . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporarv  expenses, 

Cash  on  hand  Oct.  31,  1903, 

$27,550  00 

3,855  00 

8,317  00 

994  50 

160  75 

5,743  32 

$46,620  57 

$46,620  57 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$27,750  00 
26,650  00 

5    per  cent. 
5£       " 

$3,250  00 

6  per  cent. 

$3,615  00 

5£  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


V      • 

e 

• 

Date  of 

0B 

—■"3 

Issue. 

■g 

5-e 

*o 

ta 

S3  CO 

sz** 

o 

X 

> 

CO 

H 

Nov.,  1891,  . 

1 

$195  71 

35 

$6,849  85 

Dues  capital,  as  per  gen- 

May, 1892,  . 

2 

185  27 

15 

2,779  05 

eral  ledger, 

$58,546  00 

Nov.,  1892,  . 

3 

174  88 

8 

1,399  04 

Profits    capital,   as    per 

May,  1893,  . 

4 

164  68 

7 

1,152  76 

general  ledger,    . 

8,139  42 

May,  1894,  . 

6 

145  05 

16 

2,320  80 

Unpaid  dues, 

914  00 

Nov.,  1894,  . 

7 

135  61 

3 

406  83 

May,  1895,  . 

8 

126  42 

21 

2,654  82 

Nov.,  1895,  . 

9 

117  42 

26 

3,052  92 

Mav,  1896,  . 

10 

108  70 

26 

2,826  20 

Nov.,  1896,  . 

11 

100  14 

17 

1,702  38 

May,  1897,  . 

12 

91  78 

10 

917  80 

Nov.,  1897,  . 

13 

83  62 

0 

418  10 

May,  1898,  . 

14 

75  67 

28 

2,118  76 

May,  1899,  . 

16 

60  34 

66 

3,982  44 

Nov.,  1899,  . 

17 

52  96 

22 

1,165  12 

May,  1900,  . 

18 

45  75 

61 

2,790  75 

Nov.,  1900,  . 

19 

38  72 

206 

7,976  32 

May,  1901,  . 

20 

31  86 

89 

2,835  54 

Nov.,  1901,  . 

21 

25  18 

256 

6,446  08 

May,  1902,  . 

22 

18  65 

285 

5,315  25 

Nov.,  1902,  . 

23 

12  29 

364 

4,473  56 

May,  1903,  . 

24 

6  07 

660 

4,006  20 
8  85 

Total,      . 

Suspense  profits, 

• 

. 

Total, 

$67,599  42 

$67,599  42 

Number  of  shares  issued  during  the  year, 1,085 

Number  of  shares  now  in  force, 2,226 

Number  of  shares  now  borrowed  upon, 412 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 398 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 86 

Present  number  of  members, 298 

Present  number  of  borrowers, 60 

Present  number  of  non-borrowers 238 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .42 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner :  January  19. 


$4,000  00 

15  00 

160  75 
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MALDEN   CO-OPERATIVE   BANK  — MALDEN. 


Incorporated  April  27,  1887.     Commenced  business  May  9,  1887. 
Charles  A.  Stiles,  President.  John  M.  Corbett,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Ly3ian  H.  Richards,  M.  S.  O'Doxnell, 

William  H.  Converse. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  fines,  .... 
Insurance  and  taxes  paid, 
Cash  in  hands  of  treasurer,    . 

$373,390  00 

36,752  00 

257  49 

15,916  83 

10,228  00 

2,195  71 

125  00 

52  76 

7,483  50 

$446,401  29 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,          .... 
Forfeited  share  account, 

$367,113  00 

73,205  66 

1,900  48 

4,161  52 

20  63 

$446,401  29 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$85,683  00 

For  real  estate  loans,    . 

$61,627  00 

interest, 

21,346  53 

share  loans,    . 

18,609  00 

premiums,     . 

159  29 

dues  capital  withdrawn, 

36,053  00 

fines,      .... 

539  52 

dues  capital  forfeited,     . 

251  00 

transfer  fees, 

3  2.3 

dues  capital  retired, 

12,537  00 

real  estate  loans  repaid, 

44,845  00 

dues  capital  matured,    . 

29,143  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4,835  06 

nated  by  foreclosure, 

2,650  00 

profits  capital  forfeited,  . 

23  06 

real  estate  loans  elimi- 

profits capital  retired,    . 

2,909  86 

nated  by  maturity  of 

profits  capital  matured,  . 

12,062  65 

shares, 

7,600  00 

temporary  expenses, 

2,392  98 

share  loans  repaid, 

15,610  00 

forfeited  shares, 

14  19 

withdrawal  profits, 

971  71 

interest  on  retired  shares, 

72  03 

forfeited  shares,    . 

16  19 

real  estate  bv  foreclosure, 

3.417  31 

real  estate  by  foreclos- 

mortgages, 

10.228  00 

ure,    .... 

12,324  76 

guaranty  fund, 

1,067  40 

interest  and  taxes  paid, 

117  52 

insurance  and  taxes  paid, 

49  66 

guaranty  fund, 

157  07 

interest  repaid, 

6  02 

permanent  expenses,    . 

60  40 

premiums  repaid,  . 

6  70 

Cash  on  hand  Oct.  31, 1902,  . 

10,704  93 

fines  repaid,    . 

75 

Cash  on  hand  Oct.  31, 1903,  . 

7,4S3  50 

$202,789  17 

$202,7S9  17 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$334,090  00 

4,450  00 

2,200  00 

24,350  00 

5.00  per  cent. 
5|    " 
6.00   " 
6.30   " 

$3,000  00 

2,800  00 

1,600  00 

900  00 

6.60  per  cent. 
6.90   « 
7.20   " 
7.50   " 

$33,777  00 

2,125  00 

500  00 

350  00 

5.00  per  cent. 

6.00   " 
6.60   " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


05 


Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov  , 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 


1891, 
1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 
1903, 


10 

$201  20 

11 

189  51 

12 

178  18 

13 

167  16 

14 

156  67 

15 

146  45 

16 

136  54 

17 

126  96 

18 

117  67 

19 

108  66 

20 

99  96 

21 

91  41 

22 

83  27 

23 

75  28 

24 

67  54 

25 

60  02 

26 

52  69 

27 

45  53 

28 

38  57 

29 

31  76 

30 

25  12 

31 

18  63 

32 

12  28 

33 

6  07 

141 
109 
126 
96 
105 
157 
148 
190 
194 
243 
239 
362 
197 
266 
343 
176 
573 
328 
428 
267 
135 
436 
681 
918 


Suspense  profits,  . 
Dues  paid  in  advance,  . 
Total, 


o5 

3 

— .  OS 

5> 

o 

H 

$28,369  20 

20,656  59 

22,450  68 

16,047  36 

16,450  35 

22,992  65 

20,207  92 

24,122  40 

22,827  98 

26,404  38 

23,890  44 

33,090  42 

16,404  19 

20,024  48 

23,166  22 

10,563  52 

30,191  37 

14,933  84 

16,507  96 

8,479  92 

3,391  20 

8,122  68 

8,362  68 

5,572  26 

6  97 

226  00 

$443,463  66 

Dues  capital,  as  per  gen- 
eral ledger, . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, . 


Total, 


$367,113  00 

73,205  66 
3,145  00 


$443,463  66 


Number  of  shares  issued  during  the  year, 1,646 

Number  of  shares  now  in  force, 6,858 

Number  of  shares  now  borrowed  upon, 2,585 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 651 

Number  of  shares  forfeited  during  the  year, 10 

Number  of  shares  retired  during  the  year, 128 

Number  of  shares  matured  during  the  year, 203 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2^  per  cent. ;  second  term,  2\  per  cent 


154  REPORT   OF   THE  [Pub.  Doc. 

Number  of  members  withdrawn  during  the  year, 100 

Present  number  of  members, 850 

Present  number  of  borrowers, 299 

Present  number  of  non-borrowers, 551 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    257 

Number  of  loans  on  shares, 168 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        2,392  98 
Date  of  examination  by  commissioner :  February  2. 
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MANSFIELD   CO-OPERATIVE  BANK  — MANSFIELD. 


Incorporated  March  10,  1883.    Commenced  business  March  21, 1883. 
David  E.  Harding,  President.  Alfred  B.  Day,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Samuel  C.  Lovell,  William  C.  Winter, 

James  A.  Wheeler. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums,  . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$209,400  00 

8,925  00 

200  00 

5,329  31 

4,200  00 

1,236  00 

24  23 

23  43 

47,952  68 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 

$225,133  00 

49,218  44 

1,900  00 

1,039  21 

$277,290  65 

$277,290  65 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$51,021  00 

For  real  estate  loans,    . 

$38,150  00 

interest, 

14,052  38 

share  loans,    . 

10,515  00 

premiums,     . 

289  34 

dues  capital  withdrawn, 

17,544  00 

fines,      .... 

162  63 

dues  capital  forfeited,    . 

269  00 

transfer  fees, 

25 

dues  capital  retired, 

1,986  00 

real  estate  loans  repaid, 

33,400  00 

dues  capital  matured,    . 

13,104  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,589  62 

nated  by  foreclosure, 

2,000  00 

profits  capital  forfeited, . 

57  21 

real  estate  loans  elimi- 

profits capital  retired,     . 

569  94 

nated  by  maturity  of 

profits  capital  matured, . 

5,478  20 

shares, 

1,200  00 

temporary  expenses, 

905  43 

share  loans  repaid, 

6,820  00 

forfeited  shares, 

320  51 

withdrawal  profits, 

258  56 

interest  on  retired  shares, 

24  76 

forfeiture  profits,  . 

5  70 

real  estate  by  foreclosure, 

2,634  10 

forfeited  shares,    . 

320  51 

mortgages, 

250  00 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1903, . 

47,952  68 

ure,    .... 

1,552  51 

Cash  on  hand  Oct.  31,  1902,  . 

31,267  57 

$142,350  45 

$142,350  45 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Real  Estate. 

Loans  < 

3N  8HAKES. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount.                  Rate. 

$209,400  00 

6.12  per  cent. 

- 

- 

$8,925  00 

6.48  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

OB 

Date  of 

m 

Q.OJ 

S3 

00  v 

3 

Issue. 

"S 

S3 

«£ 

53  >■ 

oj  X 

£&H 

O 

a: 

> 

oo 

fn 

Nov.,  1891,  . 

18 

$203  47 

85 

$17,294  95 

Dues  capital,  as  per  gen- 

May, 1892,  . 

19 

191  94 

88 

16,890  72 

eral  ledger, . 

$225,133  00 

Nov.,  1892,  . 

20 

180  74 

81 

14,639  94 

Profits    capital,    as    per 

May,  1893,  . 

21 

169  87 

125 

21,233  75 

general  ledger,    . 

49,218  44 

Nov.,  1893,  . 

22 

159  33 

69 

10,993  77 

Unpaid  dues, . 

1,901  00 

May,  1894,  . 

23 

149  10 

157 

23,408  70 

Nov.,  1894,  . 

24 

139  16 

92 

12,802  72 

May,  1895,  . 

25 

129  45 

83 

10,744  35 

Nov.,  1895,  . 

26 

120  04 

25 

3,001  00 

May,  1896,  . 

27 

110  88 

41 

4,546  08 

Nov.,  1896,  . 

28 

101  98 

89 

9,076  22 

May,  1897,  . 

29 

93  30 

169 

15,767  70 

Nov.,  1897,  . 

30 

84  89 

61 

5,178  29 

May,  1898,  . 

31 

76  70 

257 

19,711  90 

Nov.,  1898,  . 

32 

68  73 

70 

4,811  10 

May,  1899,  . 

33 

60  98 

277 

16,891  46 

Nov.,  1899,  . 

34 

53  44 

235 

12,558  40 

May,  1900,  . 

35 

46  11 

295 

13,602  45 

Nov.,  1900,  . 

36 

38  97 

359 

13,990  23 

Mav,  1901,  . 

37 

32  02 

322 

10,310  44 

Nov.,  1901,  . 

38 

25  26 

218 

5,506  68 

Mav,  1902,  . 

39 

18  69 

455 

8,503  95 

Nov.,  1902,  . 

40 

12  30 

238 

2,927  40 

May,  1903,  . 

41 

6  08 

303 

1,842  24 
18  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$276,252  44 

6276,252  44 

Number  of  shares  issued  during  the  year, 580 

Number  of  shares  now  in  force, 4,194 

Number  of  shares  now  borrowed  upon, 1,658 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,       -  514 

Number  of  shares  forfeited  during  the  year, 12 

Number  of  shares  retired  during  the  year, 18 

Number  of  shares  matured  during  the  year, 91 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  48-100  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  12-100  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 89 

Present  number  of  members, 589 

Present  number  of  borrowers, 235 

Present  number  of  non-borrowers, 354 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    232 

Number  of  loans  on  shares, 92 

Largest  loan  to  any  one  member $3,500  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  935  43 

Date  of  examination  by  commissioner :  January  30. 
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MARBLEHEAD    CO-OPERATIVE   BANK  —  MARBLEHEAD. 


Incorporated  May  5,  1886.    Commenced  business  May  6,  1886. 
John  Lancy,  President.  Benjamin  Cole,  Jr.,  Secretary  and  Treasurer. 


Names  of  security  committee : 

John  Lancy,  Frank  Millett, 

Henry  0.  Symonds. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Taxes  paid,     .... 
Cash  in  hands  of  treasurer,    . 

i  $60,900  00 

7,690  00 

100  00 

8,735  52 

250  95 

13  55 

41  40 

28  12 

3,077  27 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Matured  share  account, 
Personal  account, 

$66,196  00 
11,047  64 

35S  44 

2,705  79 

25  11 

379  36 

124  47 

$80,836  81 

$80,836  81 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$19,202  00 

For  real  estate  loans,    . 

64.000  00 

interest, 

4,389  32 

share  loans,     . 

1,720  00 

premiums,     . 

210  40 

dues  capital  withdrawn, 

2,440  00 

fines,      .... 

162  79 

dues  capital  retired, 

11,649  00 

transfer  fees, 

/o 

dues  capital  matured,     . 

4,320  00 

real  estate  loans  repaid, 

450  00 

profits  capital  withdrawn, 

280  02 

real  estate  loans  elimi- 

profits capital  retired,     . 

2,503  23 

nated  by  maturity  of 

profits  capital  matured, . 

1,752  10 

shares, 

6,000  00 

temporary  expenses, 

415  18 

share  loans  repaid, 

870  00 

interest  on  retired  shares, 

120  29 

withdrawal  profits, 

70  20 

real   estate  by  foreclos- 

real estate  by  foreclos- 

ure,      .... 

580  96 

ure,    .... 

779  75 

taxes,      .... 

28  12 

matured  share  account, 

379  36 

Cash  on  hand  Oct.  31, 1903, . 

3,077  27 

taxes,    .... 

33  92 

Cash  on  hand  Oct.  31,  1902,   . 

337  68 

$32,886  17 

1 

$32,886  17 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$59,700  00 

6.30  per  cent. 

$1,200  00 

6.60  per  cent. 

$7,100  00 
590  00 

5.00  per  cent. 
6.30      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


a 

9 

Date  of 

w 

Cup 
«1  •". 

oog 

FH*3 

Issue. 

•2 

3* 

s| 

06  ►> 

OS  GO 

•c&=< 

O 

GO 

> 

CD 

H 

May,  1892,  . 

13 

$190  76 

19 

$3,624  44 

Dues  capital,  as  per  gen- 

Nov ,1892,  . 

14 

179  60 

23 

4,130  80 

eral  ledger,  . 

$66,196  00 

May,  1893,  . 

15 

168  74 

13 

2,193  62 

Profits    capital,    as    per 

Nov.,  1893,  . 

16 

158  20 

24 

3,796  80 

general  ledger,    . 

11,047  64 

May,  1894,  . 

17 

147  96 

9 

1,331  64 

Unpaid  dues,  . 

476  00 

Nov.,  1894,  . 

18 

138  00 

5 

690  00 

May,  1895,  . 

19 

128  34 

21 

2,695  14 

May,  1896,  . 

21 

109  89 

26 

2,857  14 

Nov.,  1896,  . 

22 

101  07 

24 

2,425  68 

■ 

May,  1897,  . 

23 

92  50 

72 

6,660  00 

Nov.,  1897,  . 

24 

84  17 

99 

8,332  83 

May,  1898,  . 

25 

76  08 

88 

6,695  04 

Nov.,  1898,  . 

26 

68  22 

33 

2,251  26 

May,  1899,  . 

27 

60  60 

68 

4,120  80 

Nov.,  1899,  . 

28 

53  18 

71 

3,775  78 

May,  1900,  . 

29 

45  94 

150 

6,891  00 

Nov.,  1900,  . 

30 

38  88 

47 

1,827  36 

Mav,  1901,  . 

31 

31  99 

100 

3,199  00 

Nov.,  1901,  . 

32 

25  27 

169 

4,270  63 

May,  1902,  . 

33 

18  72 

148 

2,770  56 

Nov.,  1902,  . 

34 

12  33 

170 

2,096  10 

May,  1903,  . 

35 

6  09 

178 

1,084  02 

Total, 

• 

• 

Total, 

$77,719  64 

$77,719  64 

Number  of  shares  issued  during  the  year, 354 

Number  of  shares  now  in  force, 1,557 

Number  of  shares  now  borrowed  upon, 365 

Largest  number  of  shares  held  by  any  one  member,      .        .        .  25 

Number  of  shares  withdrawn  during  the  year, 81 

Number  of  shares  retired  during  the  year, 128 

Number  of  shares  matured  during  the  year, 30 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members, 325 

Present  number  of  borrowers, 54 

Present  number  of  non-borrowers, 271 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     57 

Number  of  loans  on  shares, 15 

Largest  loan  to  any  one  member, $4,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  415  18 

Date  of  examination  by  commissioner :  September  29. 
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MARLBOROUGH  CO-OPERATIVE  BANK  — MARL- 
BOROUGH. 


Incorporated  April  16,  1890.    Commenced  business  May  1,  1890. 
Eugene  O.  Brigham,  President.  C.  B.  Russell,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  S.  Fay,  J.  E.  Warren, 

J.  F.  J.  Otterson,  M.  J.  Buckley, 

W.  H.  Hill. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$140,525  00 

Dues  capital, 

$138,894  00 

Loans  on  shares,     . 

8,910  00 

Profits  capital  (all  series),    . 

19,896  67 

Temporary  expense  account, . 

370  76 

Interest,         .... 

3,953  14 

Real  estate  by  foreclosure,     . 

2,675  67 

,  Premiums,     . 

23  22 

Unpaid  interest, 

445  92 

1  Fines,     . 

160  86 

Unpaid  premiums, . 

43 

Transfer  fees, 

50 

Unpaid  fines,  .... 

77  90 

Withdrawal  profits, 

233  81 

Tax  account,  .... 

160  66 

Forfeiture  profits, 

26  10 

Real  estate  expense  account, . 

56  97 

Guaranty  fund,     . 

1,354  56 

Furniture  and  fixtures,  . 

100  00 

Surplus, 

2,618  82 

Interest  on  matured  shares,   . 

15  75 

Forfeited  share  account, 

149  48 

Cash  in  hands  of  treasurer,    . 

14,080  10 

Rents, 

108  00 

$167,419  16 

$167,419  16 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$40,462  00 

For  real  estate  loans,    . 

$28,425  00 

interest, 

7,826  62 

share  loans,     . 

6,020  00 

premiums,     . 

54  83 

dues  capital  withdrawn, 

11,543  00 

fines, 

399  64 

dues  capital  forfeited,     . 

775  00 

transfer  fees, 

1  00 

dues  capital  matured,     . 

6,546  00 

real  estate  loans  repaid, 

6,200  00 

profits  capital  withdrawn, 

1,512  09 

real  estate  loans  elimi- 

profits capital  forfeited, 

130  45 

nated  by  foreclosure, 

2,550  00 

profits  capital  matured, 

2,481  72 

real  estate  loans  elimi- 

temporary expenses, 

638  09 

nated  by  maturity  of 

forfeited  shares,      . 

641  36 

shares, 

1,600  00 

interest    on    matured 

share  loans  repaid, 

5,880  00 

shares, 

15  75 

withdrawal  profits, 

302  77 

real  estate  by  foreclosure, 

2,819  88 

forfeiture  profits,  . 

26  16 

real  estate  expense, 

103  30 

forfeited  shares,    . 

678  86 

taxes 

156  38 

real  estate  by  foreclos- 

town notes,     . 

8,000  00 

ure,    .... 

2,819  88 

Cash  on  hand  Oct.  31, 1903, . 

14,080  10 

rents,     .... 

197  60 

taxes,    .... 

228  84  | 

town  notes,   . 

8,000  00 

Cash  on  hand  Oct.  31,  1902,   . 

6,659  92 

$83,888  12 

$83,8S8  12 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                  Rate. 

Amount.                  Rate. 

Amount. 

Rate. 

$126,575  00 
250  00 

5.00  per  cent. 
5.25      " 

$13,700  00 

6.30  per  cent. 

$8,850  00 
60  00 

5.00  per  cent. 
7.20        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

d 

V 

Date  of 

00 

Q.O) 

S3 

-s 

a 

—  "3 

Issue. 

Ojq 

3| 

g^. 

<o 

a'** 

o 

CO 

> 

GO 

H 

Nov.,  1891,  . 

4 

$193  32 

35 

$6,766  20 

Dues  capital,  as  per  gen- 

May, 1892,  . 

5 

182  36 

44 

8,023  84 

eral  ledger,  . 

$138,894  00 

Nov.,  1892,  . 

6 

171  73 

14 

2,404  22 

Profits    capital,    as    per 

May,  1893,  . 

7 

161  44 

50 

8,072  00 

general  ledger,    . 

19,896  67 

Nov.,  1893,  . 

8 

151  42 

19 

2,876  98 

Unpaid  dues, . 

912  00 

May,  1894,  . 

9 

141  67 

71 

10,058  57 

Nov.,  1894,  . 

10 

132  24 

72 

9,521  28 

May,  1895,  . 

11 

123  07 

79 

9,722  53 

Nov.,  1895,  . 

12 

114  19 

82 

9,363  58 

- 

May,  1896,  . 

13 

105  55 

54 

5,699  70 

Nov.,  1896,  . 

14 

97  15 

56 

5,440  40 

May,  1897,  . 

15 

88  99 

68 

6,051  32 

Nov.,  1897,  . 

16 

81  11 

82 

6,651  02 

May,  1898,  . 

17 

73  44 

58 

4,259  52 

Nov.,  1898,  . 

18 

65  97 

87 

5,739  39 

May,  1899,  . 

19 

58  68 

135 

7,921  80 

Nov.,  1899,  . 

20 

51  56 

129 

6,651  24 

May,  1900,  . 

21 

44  61 

158 

7,048  38 

Nov.,  1900,  . 

22 

37  81 

132 

4,990  92 

May,  1901,  . 

23 

31  16 

158 

4,923  28 

Nov.,  1901,  . 

24 

24  66 

478 

11,787  48 

May,  1902,  . 

25 

18  30 

437 

7,997  10 

Nov.,  1902,  . 

26 

12  08 

424 

5,121  92 

May,  1903,  . 

27 

6  00 

407 

2,442  00 
168  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$159,702  67 

$159,702  67 

Number  of  shares  issued  during  the  year, 964 

Number  of  shares  now  in  force, 3,329 

Number  of  shares  now  borrowed  upon, 949 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 457 

Number  of  shares  forfeited  during  the  year, 31 

Number  of  shares  matured  during  the  year, 45 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2\  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 78 

Present  number  of  members, '554 

Present  number  of  borrowers, 167 

Present  number  of  non-borrowers, 387 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .151 

Number  of  loans  on  shares, 60 

Largest  loan  to  any  one  member, $4,600  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .  638  09 

Date  of  examination  by  commissioner :  February  6. 


No.  8.]     SAVINGS   BANK   COMMISSIONERS. 


1G3 


MECHANICS'   CO-OPERATIVE  BANK  —  TAUNTON. 


Incorporated  Sept.  14,  1877.     Commenced  business  Sept.  17,  1877. 
William  H.  Lewis,  President.      Edward  S.  Hersey,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Cyrus  Savage,  Jonathan  J.  Green, 

Willlam  H.  Plead  well. 


Regular  meetings  the  first  Monday  after  the  fifteenth  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  dues,  . 
Unpaid  interest, 
Unpaid  premiums,  . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$484,790  00 

15,450  00 

544  43 

8,557  57 

6,395  00 

3,559  75 

130  50 

649  03 

5,026  89 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Interest,         .        . 
Premiums,     .... 

Fines, 

Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Advance  payments, 

$437,434  00 

67,892  99 

8,449  43 

13  52 

261  12 

4,524  25 

3,793  23 

1598 

2,718  65 

$525,103  17 

$525,103  17 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

DlSBOBSEMENTS. 

From  dues  capital, 

$105,589  00 

For  real  estate  loans,    . 

$143,750  00 

interest, 

20,710  13 

share  loans,    . 

13,780  00 

premiums,     . 

28  45 

dues  capital  withdrawn, 

60,185  00 

fines,      .... 

13  66 

dues  capital  forfeited,     . 

1,803  00 

real  estate  loans  repaid, 

110,545  00 

dues  capital  matured,    . 

31,571  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

10,016  02 

nated  by  foreclosure, 

8,600  00 

profits  capital  forfeited, 

156  97 

real  estate  loans  elimi- 

profits capital  matured, 

12,531  39 

nated  by  maturity  of 

temporary  expenses, 

1,544  51 

shares, 

2,600  00 

forfeited  shares, 

1,959  97 

share  loans  repaid, 

9,555  00 

interest    on    matured 

forfeited  shares,    . 

1,959  97 

shares, 

933  67 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

8,491  95 

ure,    .... 

1,888  18 

matured  share  account, . 

46,192  00 

matured  share  account, 

45,029  42 

advance  payments, 

9,794  21 

advance  payments, 

9,583  46 

Cash  on  hand  Oct.  31, 1903, . 

5,026  89 

unpaid  dues, 

17,107  00 

suspense  account, 

9,150  37 

Cash  on  hand  Oct.  31,  1902,  . 

5,376  94 

$347,736  58 

$347,736  58 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loaxs  on  Real  Estate. 

Loans  on  Shares. 

Amount.                   Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$469,140  00 

5.30  per  cent. 

$15,650  00 

1 

6.30  per  cent. 

$14,650  00     5.30  per  cent. 
800  00     6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

09 

it 
2  « 

c 

»8 

3 

Issue. 

2 .2 

Sf 

z> 

08  50 

■C*! 

o 

m 

> 

oc 

H 

Jan.,   1892,  . 

21 

$197  67 

17 

$3,360  39 

Dues  capital,  as  per  gen- 

July 

1892,  . 

22 

186  23 

217 

40,411  91 

eral  ledger, . 

$437,434  00 

Jan., 

1893,  . 

23 

175  11 

56 

9,806  16 

Profits   capital,    as    per 

July 

,  1893,  . 

24 

164  33 

132 

21,691  56 

general  ledger,    . 

67,892  99 

Jan. 

1894, . 

25 

153  90 

135 

20,776  50 

July 

1894,  . 

26 

143  78 

75 

10,783  50 

Jan., 

1895,  . 

27 

133  95 

213 

28,531  35 

July 

1895, . 

28 

124  40 

77 

9,578  80 

Jan., 

1896,  . 

29 

115  12 

156 

17,958  72 

July 

1896,  . 

30 

106  10 

60 

6,366  00 

Jan., 

1897,  . 

31 

97  36 

162 

15,772  32 

July 

1897,  . 

32 

88  89 

166 

14,755  74 

Jan., 

1898,  . 

33 

80  65 

550 

44,357  50 

July 

1898,  . 

34 

72  65 

145 

10,534  25 

Jan., 

1899,  . 

35 

64  88 

164 

10,640  32 

Julv 

1899,  . 

36 

57  33 

871 

49,934  43 

Jan., 

1900,  . 

37 

50  01 

1,371 

68,563  71 

Julv 

1900,  . 

38 

42  92 

880 

37,769  60 

Jan. 

1901,  . 

39 

36  03 

533 

19,203  99 

July 

,  1901,  . 

40 

29  29 

814 

23,842  06 

Jan. 

1902,  . 

41 

22  73 

1,167 

26,525  91 

July 

,  1902,  . 

42 

16  33 

446 

7,283  18 

Jan. 

1903,  . 

43 

10  09 

501 

5,055  09 

July 

,  1903,  . 

44 

4  00 

456 

1,824  00 

Total, 

Total, 

• 

• 

• 

$505,326  99 

$505,326  99 

Number  of  shares  issued  during  the  year, 1,022 

Number  of  shares  now  in  force, 9,364 

Number  of  shares  now  borrowed  upon, 2,860 

Largest  number  of  shares  held  by  any  one  member,       ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,288 

Number  of  shares  forfeited  during  the  year 45 

Number  of  shares  matured  during  the  year, 220 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 163 

Present  number  of  members, 1,331 

Present  number  of  borrowers, 521 

Present  number  of  non-borrowers, 810 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    405 

Number  of  loans  on  shares, 126        __ 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member,  ....  ....  10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,544  51 
Date  of  examination  by  commissioner :  April  16. 
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MEDFORD   CO-OPERATIVE  BANK  —  MEDFORD. 


Incorporated  June  21,  1886.     Commenced  business  July  7,  1886. 
Dana  I.  McIntire,  President.         James  S.  Sturtevant,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Charles  S.  Taylor,  Walter  F.  Cushing, 

Joseph  E.  Ober,  Lewis  H.  Lotering, 

John  Crowley. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     .        .        . 
Permanent  expense  account, . 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 

$424,050  00 

45,150  00 

544  11 

3,300  00 

866  30 

5  05 

107  60 

2,460  02 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,     . 
Surplus,         .... 
Personal  account, . 

$391,696  00 

79,561  96 

2,489  47 

2,730  51 

5  14 

$476,483  08 

$476,483  08 

Detailed  Stateme?it  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$93,145  00 

For  real  estate  loans,    . 

$84,900  00 

interest, 

22,984  72 

share  loans,     . 

21,200  00 

premiums,     . 

63  40 

dues  capital  withdrawn, 

25,118  00 

fines,      .... 

570  22 

dues  capital  matured,    . 

26,649  00 

transfer  fees, 

6  25 

profits  capital  withdrawn, 

3,883  10 

real  estate  loans  repaid, 

31,450  00 

profits  capital  matured, . 

11,254  59 

real  estate  loans  elim- 

temporary expenses, 

1,744  94 

inated    by    maturity 

permanent  expenses, 

404  56 

of  shares,  . 

13,100  00 

interest    on    matured 

share  loans  repaid, 

7,500  00 

shares, 

20  92 

withdrawal  profits, 

970  90 

personal  accounts, . 

280  68 

personal  accounts, 

214  15 

interest  repaid, 

2  08 

revenue  stamps,    . 

1  48 

cash  stolen  May,  1903,  . 

20  00 

Cash  on  hand  Oct.  31,  1902,  . 

7,936  77 

Cash  on  hand  Oct.  31, 1903, . 

2,465  02 

$177,942  89 

$177,942  89 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                   Rate. 

$361,350  00 

29,500  00 

18,500  00 

2,500  00 

5.00  per  cent. 
5.25        " 
5.50        " 

5.75        " 

$7,600  00 
2,600  00 
2,000  00 

6.00  per  cent. 

6.30 

6.60 

$13,700  00     5.00  per  cent. 

22,250  00  '  5.25 

3,150  00     5.50 

2,700  00     5.75 

3,350  00  |  6.00 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

to 

o>  3 

a 

—  "5 

Issue. 

*c 

"5  CO 

*  — 

O 

X 

> 

GG 

~ 

Mav,  1892,  . 

13 

$195  98 

119 

$23,321  62 

[  Dues  capital,  as  per  gen- 

Nov., 1892,  . 

14 

184  09 

93 

17,120  37 

eral  ledger, . 

$391,696  00 

May,  1893,  . 

15 

172  79 

112 

19,352  48 

1  Profits    capital,    as    per 

Nov.,  1893,  . 

16 

161  76 

138 

22,322  88 

general  ledger,    . 

79,561  96 

May,  1894,  . 

17 

151  06 

163 

24,622  78 

Unpaid  dues, . 

1,494  00 

Nov.,  1894,  . 

18 

140  72 

142 

19,982  24 

Mav,  1895,  . 

19 

130  79 

210 

27,465  90 

Nov.,  1895,  . 

20 

121  04 

155 

18,761  20 

May,  1896,  . 

21 

111  46 

265 

29,536  90 

Nov.,  1896,  . 

22 

102  37 

197 

20,166  89 

May,  1897,  . 

23 

93  52 

348 

32,544  96 

Nov.,  1897,  . 

24 

84  97 

392 

33,308  24 

May,  1898,  . 

25 

76  71 

285 

21,862  35 

Nov.,  1898,  . 

26 

68  71 

328 

22.536  88 

Mav,  1899,  . 

27 

60  97 

324 

19,754  28 

Nov.,  1899,  . 

28 

53  41 

415 

22,165  15 

May,  1900,  . 

29 

46  10 

427 

19,684  70 

Nov.,  1900,  . 

30 

38  98 

534 

20,815  32 

May,  1901,  . 

31 

32  03 

598 

19,153  94 

Nov.,  1901,  . 

32 

25  29 

547 

13,833  63 

Mav,  1902,  . 

33 

18  73 

653 

12,230  69  - 

Nov.,  1902,  . 

34 

12  32 

648 

7,983  36 

May,  1903,  . 

35 

6  08 

640 

3,891  20 
334  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$472,751  96 

$472,751  96 

Number  of  shares  issued  during  the  year, 1,362 

Number  of  shares  now  in  force, 7,733 

Number  of  shares  now  borrowed  upon, 3,043 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 661 

Number  of  shares  matured  during  the  year, 189 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2$  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 86 

Present  number  of  members,    .        .        .        : 782 

Present  number  of  borrowers, 261 

Present  number  of  non-borrowers, 521 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    222 

Number  of  loans  on  shares, 149 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,805  39 
Date  of  examination  by  commissioner :  June  23. 
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MELROSE   CO-OPERATIVE   BANK  — MELROSE. 


Incorporated  April  4,  1890.    Commenced  business  April  20,  1890. 

Levi  S.  Gould,  President.  Charles  G.  Schaedel,  Secretary. 

John  P.  Deering,  Treasurer. 


Names  of  security  committee : 

Frank  R.  Upham,  Stephen  A.  Lovejoy, 

John  P.  Deering. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


A8SETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$35,700  00 

4.710  00 

69  66 

12  60 

6,870  78 

8  70 

5  18 

1,056  21 

Dues  capital, 

Profits  capital  (all  series) ,     . 

Interest,         .... 

Withdrawal  profits, 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

$41,199  00 

6,203  98 

10  89 

6  70 

431  85 

570  41 

10  30 

848,433  13 

$48,433  13 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$12,056  00 

For  real  estate  loans,    . 

$3,950  00 

interest, 

2,100  62 

share  loans,    . 

2,723  00 

premiums,     . 

28  20 

dues  capital  withdrawn, 

6,076  00 

fines,      .... 

47  61 

dues  capital  forfeited,    . 

2  00 

real  estate  loans  repaid, 

3,800  00 

dues  capital  matured,    . 

3.030  00 

share  loans  repaid, 

673  00 

profits  capital  withdrawn, 

1.085  59 

withdrawal  profits, 

16  10 

profits  capital  forfeited, 

18 

real  estate  by  foreclos- 

profits capital  matured, 

1.030  60 

ure 

407  13 

temporary  expenses, 

191  25 

Cash  on  hand  Oct.  31,  1902,    . 

506  53 

interest    on    matured 

shares, 

2  09 

real  estate  by  foreclos- 

ure,     .... 

488  27 

Cash  on  hand  Oct.  31, 1903,  . 

1,056  21 

$19,635  19 

$19,635  19 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$12,700  00 

11,200  00 

9,200  00 

5.00  per  cent. 
5.50        " 
6.00 

$1,200  00 
1,400  00 

6.30  per  cent. 
7.80      " 

$4,070  00 
640  00 

5.00  per  cent. 
6.00 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

s 

<v 

P.JJ 

tn  <*> 

S 

Date  of 

oo 

®  cS 

§s 

—  oJ 

Issue. 

s% 

«£ 

08  >■ 

m 

ejCO 

jsf** 

o 

9i 

> 

oo 

£i 

July,  1891,  . 

6 

$196  19 

5 

$980  95 

Dues  capital,  as  per  gen- 

Oct.,   1891, . 

7 

191  03 

0 

955  15 

eral  ledger, 

$41,199  00 

Apr.,  1892,  . 

9 

180  96 

0 

904  80 

Profits    capital,   as    per 

July,  1892,  . 

10 

176  03 

5 

880  15 

general  ledger,    . 

6,203  98 

Oct.,   1892,  . 

11 

171  15 

5 

855  75 

Unpaid  dues, 

300  00 

Apr.,  1893,  . 

13 

161  59 

8 

1,292  72 

July,  1893,  . 

14 

156  89 

7 

1,098  23 

Oct.,   1893,  . 

15 

152  24 

5 

761  20 

Apr.,  1894,  . 

17 

143  15 

2 

286  30 

Jan.,  1895,  . 

20 

129  89 

6 

779  34 

Apr.,  1895,  . 

21 

125  55 

37 

4,645  35 

Oct.,   1895,  . 

22 

116  99 

1 

116  99 

Apr.,  1896,  . 

23 

108  66 

35 

3,803  10 

Oct.,    1896,  . 

24 

100  43 

33 

3,314  19 

Apr.,  1897,  . 

25 

92  42 

42 

3,881  64 

Oct.,   1897,  . 

26 

84  36 

24 

2,024  64 

Apr.,  1898,  . 

27 

76  44 

15 

1,146  60 

Oct.,   1898,  . 

28 

68  73 

41 

2,817  93 

Apr.,  1899,  . 

29 

61  19 

42 

2,569  98 

Oct.,   1899,  . 

30 

53  84 

32 

1,722  88 

Apr.,  1900,  . 

31 

46  67 

22 

1,026  74 

Oct.,   1900,  . 

32 

39  69 

43 

1,706  67 

Apr.,  1901,  . 

33 

32  86 

79 

2,595  94 

Oct.,   1901,  . 

34 

26  18 

97 

2,539  46 

Apr.,  1902,  . 

35 

19  65 

112 

2,200  80 

Oct.,   1902,  . 

36 

13  30 

114 

1,516  20 

Apr.,  1903,  . 

37 

7  08 

166 

1,175  28 

Oct.,   1903,  . 

38 

1  00 

90 

90  00 
14  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$47,702  98 

$47,702  98 

Number  of  shares  issued  during  the  year, 261 

Number  of  shares  now  in  force, 1,078 

Number  of  shares  now  borrowed  upon, 256 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 128 

Number  of  shares  forfeited  during  the  year, 2 

Number  of  shares  matured  during  the  year, 20 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2\  per  cent. 
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Number  of  members  withdrawn  during  the  year, 5 

Present  number  of  members, 178 

Present  number  of  borrowers, 37 

Present  number  of  non-borrowers, 141 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .30 

Number  of  loans  on  shares, 11 

Largest  loan  to  any  one  member, $4,900  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,   .  191  25 

Date  of  examination  by  commissioner :  February  3. 
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MERCHANTS'   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Dec.  21,  1881.     Commenced  business  February,  1882. 
Edward  W.  Howe,  President.        Albert  E.  Duffill,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  T.  Bosson,  Frank  M.  Perry, 

Albert  S.  Parsons,  J.  Harris  Aubin, 

John  Butland. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate,     . 

$1,195,630  00 

Dues  capital, 

$1,133,975  00 

Loans  on  shares,  '. 

73,750  00 

Profits  capital  (all  series),  . 

155,933  36 

Temporary  expense  account, 

2,632  59 

Interest,       .... 

22,799  09 

Mortgages,    .... 

55,496  78 

Premiums,   .... 

87  00 

Tax  account, 

39  45 

Fines,  

580  93 

Cash  in  hands  of  treasurer,  . 

10,998  43 

Transfer  fees, 

9  50 

Withdrawal  profits,     . 

1,086  38 

Guaranty  fund,   . 

14,586  43 

Surplus,       .... 

7,864  36 

Forfeited  share  account, 

1,603  92 

Profit  and  loss  account, 

21  28 

$1,338,547  25 

$1,338,547  25 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$319,455  00 

For  real  estate  loans,     . 

$293,325  00 

interest, 

63,838  43 

share  loans,    . 

60,640  00 

premiums,     . 

306  22 

dues  capital  withdrawn, 

128,657  00 

fines,      .... 

2,695  32 

dues  capital  forfeited,     . 

6,186  00 

transfer  fees, 

17  25 

dues  capital  retired, 

44,697  00 

real  estate  loans  repaid, 

122,930  00 

dues  capital  matured,     . 

14,075  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

19,553  30 

nated  by  foreclosure, 

15,150  00 

profits  capital  forfeited, . 

1,432  51 

real  estate  loans  elimi- 

profits capital  retired,     . 

8,163  92 

nated  by  maturity  of 

profits  capital  matured, . 

5,650  09 

shares, 

11,600  00 

temporary  expenses, 

6,588  22 

share  loans  repaid, 

41,900  00 

forfeited  shares, 

6,144  90 

withdrawal  profits, 

2,417  85 

interest  on   retired    and 

forfeiture  profits,  . 

113  46 

matured  shares,  . 

758  04 

forfeited  shares,    . 

7,467  96 

real  estate  by  foreclosure, 

19,125  77 

real  estate  by  foreclos- 

mortgages, 

3,650  00 

ure,    .... 

22,466  83 

interest  account,     . 

65  34 

profit  and  loss  account, 

22  43 

tax  account,    . 

79  47 

suspense  account, 

216  18 

suspense  account,  . 

216  18 

surplus  account,   . 

3  33 

surplus  account,     . 

847  07 

expense  account,  . 

128  75 

fines  account, . 

10 

tax  account, . 

199  10 

Cash  on  hand  Oct.  31, 1903, . 

10,998  43 

mortgages,    . 

6,384  42 

Cash  on  hand  Oct.  31,  1902,  . 

13,540  81 

$630,853  34 

$630,853  34 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Rkal  Estate. 

Loans  on  Shaees. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Rate. 

$1,067,090  00 

50,580  00 

7,460  00 

5    per  cent. 
5|        " 
5£        " 

$400  00 
70,100  00 

5$  per  cent. 

6i3<y       " 

$71,670  00 

1,600  00 

100  00 

330  00 

50  00 

5   per  cent. 
b\      " 
5£      " 
5|      " 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


= 

■ 

Date  of 

00 

—  « 

Issue. 

•~ 

SZ 

-1 

«£». 

o 

GXi 

,aw 

c 

00 

> 

cc 

H 

Dec,  1891,  . 

21 

$198  89 

87 

$17,303  43 

Dues  capital,  as  per  gen- 

June, 1892,  . 

22 

187  11 

132 

24,698  52 

eral  ledger, 

$1,133,975  00 

Dec,  1892,  . 

23 

175  72 

141 

24,776  52 

Profits    capital,  as    per 

June,  1893,  . 

24 

164  76 

198 

32,622  48 

general  ledger,    . 

155,933  36 

Dec,  1893,  . 

25 

154  16 

160 

24,665  60 

Unpaid  dues, 

9,060  00 

June,  1894,  . 

26 

143  96 

169 

24,329  24 

Dec,  1894,  . 

27 

134  02 

213 

28,546  26 

June,  1895,  . 

28 

124  45 

158 

19,663  10 

Dec,  1895,  . 

29 

115  21 

487 

56,107  27 

June,  1896,  . 

30 

106  27 

724 

76,939  48 

Dec,  1896,  . 

31 

97  64 

1,063 

103,791  32 

June,  1897,  . 

32 

89  25 

1,168 

104,244  00 

Dec,  1897,  . 

33 

81  14 

1,859 

150,839  26 

June,  1898,  . 

34 

73  26 

981 

71,868  06 

Dec,  1898,  . 

35 

65  63 

1,352 

88,731  76 

June,  1899,  . 

36 

58  20 

868 

50,517  60 

Dec,  1899,  . 

37 

50  96 

1,120 

57,075  20 

June,  1900,  . 

38 

43  90 

1,294 

56,806  60 

Dec,  1900,  . 

39 

37  01 

1,542 

57,069  42 

June,  1901,  . 

40 

30  29 

2,232 

67,607  28 

Dec,  1901,  . 

41 

23  73 

2,642 

62,694  66 

June,  1902,  . 

42 

17  33 

2,935 

50,863  55 

Dec,  1902,  . 

43 

11  09 

2,775 

30,774  75 

June,  1903,  . 

44 

5  00 

2,964 

14,820  00 
1,613  00 

Total,       . 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$1,298,968  36 

$1,298,968  36 

Number  of  shares  issued  during  the  year, 6,313 

Number  of  shares  now  in  force, 27,264 

Number  of  shares  now  borrowed  upon, 8,781 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         3,339 

Number  of  shares  forfeited  during  the  year, 122 

Number  of  shares  retired  during  the  year, 580 

Number  of  shares  matured  during  the  year, 99 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 340 

Present  number  of  members, 2,854 

Present  number  of  borrowers, 751 

Present  number  of  non-borrowers, 2,103 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    543 

Number  of  loans  on  shares 313 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        6,459  47 
Date  of  examination  by  commissioner :  September  21. 
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MERRIMACK    CO-OPERATIVE  BANK  — LAWRENCE. 


Incorporated  April  2,  1892.    Commenced  business  April  28,  1892. 
J.  J.  Mahoney,  President.  C.  J.  Corcoran,  Secretary. 

C.  A.  McCarthy,  Treasurer. 


Names  of  security  committee  : 

James  A.  Brogan,  James  C.  Corcoran, 

E.  P.  White. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares, 
Permanent  expense  account, . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$56,735  00 

1,480  00 

187  08 

1,686  56 

34  60 

823  74 

7,026  64 

Dues  capital, 

Profits  capital  (all  series),     . 

Guaranty  fund, 

Surplus,          .... 

Forfeited  share  account, 

$51,659  00 

11,716  14 

940  50 

2,964  38 

693  60 

$67,973  62 

$67,973  62 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

DlSBCTISEMENTS. 

From  dues  capital, . 

$1?>,478  00 

For  real  estate  loans,     . 

$9,300  00 

interest, 

2,868  80 

share  loans,    . 

1,235  00 

premiums,     . 

33  95 

dues  capital  withdrawn, 

10,329  00 

fines,      .... 

144  44 

dues  capital  forfeited,    . 

178  00 

transfer  fees, 

25 

dues  capital  retired, 

2,040  00 

real  estate  loans  repaid, 

7,115  00 

profits  capital  withdrawn, 

1.166  49 

share  loans  repaid, 

2,125  00 

profits  capital  forfeited, . 

8  50 

withdrawal  profits, 

290  66 

profits  capital  retired,    . 

840  55 

forfeiture  profits,  . 

2  10 

temporary  expenses, 

19  25 

forfeited  shares,   . 

181  40 

forfeited  shares, 

33  00 

Cash  on  hand  Oct.  31,  1902,   . 

3,936  83 

Cash  on  hand  Oct.  31,  1903, 

7,026  64 

$32,176  43 

$32,176  43 

No.  8.]     SAVINGS   BANK   COMMISSIONERS. 


175 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  8hares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$42,485  00     6.00  per  cent. 

$14,250  00 

6.30  per  cent. 

$1,480  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 513 

Number  of  shares  now  in  force, 1,363 

Number  of  shares  now  borrowed  upon, 377 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 382 

Number  of  shares  forfeited  during  the  year, 26 

Number  of  shares  retired  during  the  year, 15 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year 28 

Present  number  of  members 146 

Present  number  of  borrowers, 52 

Present  number  of  non-borrowers, 94 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     58 

Number  of  loans  on  shares, 25 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  63  12 

Date  of  examination  by  commissioner :  June  1. 
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MIDDLEBOROUGH    CO-OPERATIVE    BANK  —  MIDDLE- 
BOROUGH. 


Incorporated  May  1,  1889.    Commenced  business  May  21,  1889. 
Warren  H.  Solthworth,  President.  Joseph  E.  Beals,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Warren  H.  Sotjthworth,  Henry  W.  Sears, 

Joseph  E.  Beals. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Beal  estate  by  foreclosure,     . 

Unpaid  interest, 

Unpaid  fines,  .... 

Furniture  and  fixtures,  . 

Personal  accounts, . 

Cash  in  hands  of  treasurer,   . 

$197,600  00 

1,100  00 

6,145  09 

789  05 

|  -        100  87 

70  00 

175  28 

7,768  39 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Guaranty  fund,     . 
Surplus,         .... 

$174,978  00 

34,933  89 

14  20 

1,050  00 

2,772  59 

$213,748  68 

$213,748  68 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31.  1903. 


Receipts. 


From  dues  capital, 

interest, 

fines,      .... 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  foreclosure, 

share  loans  repaid, 

withdrawal  profits. 

forfeiture  profits,  . 

forfeited  shares,    . 

real  estate  by  foreclos- 
ure,   .... 

city  bonds  and  premium, 

mortfracre  •  .  • 
Cash  on  hanclOct.  31,  1902,   . 


$44,278  00 

10,043  87 

356  99 

4  00 


Disbursements. 


25,250  00 

5.300  00 
2,800  00 

105  72 
6  21 

312  26    ; 

5,016  76 
5,350  00 
3,102  50 
6,930  82 

$108,857  13 

For  real  estate  loans,     . 
share  loans,    . 
dues  capital  withdrawn 
dues  capital  forfeited, 
dues  capital  retired, 
dues  capital  matured, 
profits  capital  withdrawn 
profits  capital  forfeited, 
profits  capital  retired, 
profits  capital  matured 
temporary  expenses, 
forfeited  shares, 
interest    on  retired  and 

matured  shares,  . 
real  estate  bv  foreclosure. 

Cash  on  hand  Oct.  31,  1903 


$48,450  00 

1,650  00 

22,523  00 

302  00 

5,381  00 

2.123  00 

5,101  89 

24  32 

2,110  29 

897  30 

676  75 

312  26 

196  17 

11,340  76 

7,768  39 

$108,S57  13 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

i 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$188,300  00 

5  per  cent. 

$9,300  00 

6  per  cent. 

$1,100  00 

5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

s  . 
3d 

2  « 

2 

Issue. 

°n 

3  5 

03  =0 

o 

m 

> 

0Q 

H 

Mav,  1892,  . 

7 

$195  93 

46 

$9,012  78 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

8 

184  37 

49 

9,034  13 

eral  ledger, 

$174,978  00 

May,  1893,  . 

9 

173  11 

67 

11,598  37 

Profits    capital,  as    per 

Nov.,  1893,  . 

10 

162  21 

20 

3,244  20 

general  ledger,    . 

34,933  89 

May,  1894,  . 

11 

151  62 

55 

8,339  10 

Unpaid  dues, 

1,194  00 

Nov.,  1894,  . 

12 

141  34 

102 

14,416  68 

May,  1895,  . 

13 

131  35 

50 

6,567  50 

Nov.,  1895,  . 

14 

121  65 

95 

11,556  75 

May,  1896,  . 

15 

112  25 

73 

8,194  25 

Nov.,  1896,  . 

16 

103  11 

119 

12,270  09 

May,  1897,  . 

17 

94  24 

105 

9,895  20 

Nov.,  1897,  . 

18 

85  63 

110 

9,419  30 

May,  1898,  . 

19 

77  28 

217 

16,769  76 

Nov.,  1898,  . 

20 

69  19 

153 

10,586  07 

May,  1899,  . 

21 

61  33 

177 

10,855  41 

Nov.,  1899,  . 

22 

53  70 

166 

8,914  20 

May,  1900,  . 

23 

46  29 

260 

12,035  40 

Nov.,  1900,  . 

24 

39  08 

188 

7,347  04 

Mav,  1901,  . 

25 

32  09 

261 

8,375  49 

Nov.,  1901,  . 

26 

25  32 

355 

8,988  60 

May,  1902,  . 

27 

18  74 

379 

7,102  46 

Nov.,  1902,  . 

28 

12  33 

319 

3,933  27 

May,  1903,  . 

29 

6  09 

376 

2,289  84 
360  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$211,105  89 

$211,105  89 

Number  of  shares  issued  during  the  year, 727 

Number  of  shares  now  in  force, 3,742 

Number  of  shares  now  borrowed  upon, 1,039 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 428 

Number  of  shares  forfeited  during  the  year, 29 

Number  of  shares  retired  during  the  year 39 

Number  of  shares  matured  during  the  year, 15 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Kate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 43 

Present  number  of  members, 601 

Present  number  of  borrowers 153 

Present  number  of  non-borrowers 448 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    190 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  67' 

Date  of  examination  by  commissioner :  June  26. 
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MIDDLESEX    CO-OPERATIVE  BANK  — LOWELL. 


Incorporated  Nov.  2,  1892.    Commenced  business  Nov.  3,  1892. 
Jesse  H.  Shepard,  President.         Willia3I  D.  Brown,  Secretary  and  Treasurer. 


Names  of  security  committee : 

William  M.  Sherwell,  John  M.  Kingsbury, 

George  A.  Roper. 


Regular  meetings  the  last  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 

$207,165  00 

7,675  00  1 

1,170  14  | 

10  45 

127  29 

12,593  23 

$228,741  11 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 

$191,567  00 

35,245  69 

565  79 

1,362  63 

$228,741  11 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital,  . 

interest, 

premiums,     . 

fines,     .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1902,   . 

$54,926  00 

10,177  22 

15  95 

362  51 

75 

17,350  00 

8,185  00 

609  99 

8,044  25 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31, 1903, . 

$41,000  00 
6,475  00 

32,964  00 
5,546  67 
1,092  77 

12,593  23 

$99,671  67 

$99,671  67 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Keal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount.        Rate. 

$202,915  00 

5  per  cent. 

$4,250  00 

6^  per  cent. 

$7,675  00  5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

ISSCE. 


Nov., 
Mav, 
Nov., 
Mav, 
Nov., 
Mav, 
Nov.. 
Mav, 
Nov., 
May, 
Nov., 
Mav. 
Nov., 
Mav, 
Nov., 
May, 
Nov., 
May, 
Nov., 
Mav, 
Nov., 
May, 


Total, 


eS5C 
> 


1892,  . 

1 

1893,  . 

2 

1893,  . 

3 

1894,  . 

4 

1894,  . 

5 

1895,  . 

6 

1895,  . 

7 

1896,  . 

8 

1896,  . 

9 

1897,  . 

10 

1897,  . 

11 

1898,  . 

12 

1898,  . 

13 

1899,  . 

14 

1899,  . 

15 

19(50,  . 

16 

1900, . 

17 

1901,  . 

18 

1901,  . 

19 

1902,  . 

20 

1902,  . 

21 

1903,  . 

22 

$181  98 

170  81 

159  96 

149  45 

139  27 

129  40 

119  83 

110  62 

101  62 

92  92 

84  48 

76  31 

68  37 

60  67 

53  21 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


^ 


93 

58 

88 

79 

128 

30 

94 

69 

92 

86 

140 

146 

123 

152 

232 

341 

226 

316 

441 

415 

683 

526 


$16,924  14 

9,906  98 

14,076  48 

11,806  55 

17.826  56 
3,882  00 

11,264  02 
7,632  78 
9,349  04 
7,991  12 

11.827  20 
11,141  26 

8,409  51 

9,221  84 

12,344  72 

15,672  36 

8,791  40 

10,115  16 

11,152  89 

7,772  95 

8,421  39 

3,203  34 


$228,733  69 


Dues  capital,  as  per  gen- 
eral ledger, .        .        .  I  $191,567  00 
Profits    capital,    as    per 


general  ledger, 
Unpaid  dues, . 


Total, 


35,245  69 
1,921  00 


8228,733  69 


Number  of  shares  issued  during  the  year, 1,355 

Number  of  shares  now  in  force, 4,558 

Number  of  shares  now  borrowed  upon, 1,436 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 852 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 72 

Present  number  of  members, 507 

Present  number  of  borrowers, 153 

Present  number  of  non-borrowers 354 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    127 

Number  of  loans  on  shares, 26 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,092  77 
Date  of  examination  commissioner :  June  19. 
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MILFORD    CO-OPERATIVE   BANK  — MILFORD. 


Incorporated  March  31,  1887.    Commenced  business  April  4,  1887. 
R.  C.  Eldridge,  President.  Horace  A.  Brown,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Chester  L.  Clark,  Lucius  E.  Heath, 

Daniel  J.  Cronan. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$245,875  00 

13,605  00 

21  14 

2,395  89 

1,915  44 

167  76 

4,502  67 

Dues  capital, 

Profits  capital  (all  series) ,    . 

Interest,         .... 

Fines, 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$229,781  00 

33,487  90 

1,176  24 

22  36 

3  00 

11  78 

3,400  00 

600  62 

$268,482  90 

$268,482  90 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$57,744  00 

For  real  estate  loans,    . 

$52,250  00 

interest, 

15,271  35 

share  loans,    . 

10,530  00 

fines,      .... 

342  27 

dues  capital  withdrawn, 

40,502  00 

transfer  fees, 

14  00 

dues  capital  retired, 

12,214  00 

real  estate  loans  repaid, 

43,240  00 

dues  capital  matured,     . 

1,988  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

14,893  91 

nated  by  foreclosure, 

1,500  00 

profits  capital  retired,     . 

2,185  95 

real  estate  loans  elimi- 

profits capital  matured, . 

813  54 

nated  by  maturity  of 

temporary  expenses, 

1,885  97 

shares, 

1,600  00 

interest   on    matured 

share  loans  repaid, 

7,725  00 

shares, 

46  34 

withdrawal  profits, 

366  46 

real  estate  bv  foreclosure, 

1,716  72 

real  estate  by  foreclos- 

suspense account,  . 

2,009  67 

ure,    .... 

7  36 

profit  and  loss, 

18,786  75 

profits  capital, 

11  96 

Cash  on  hand  Oct.  31, 1903, . 

4,502  67 

expense  account,  . 

40  00 

suspense  account, 

91  81 

profit  and  loss, 

15,517  85 

Cash  on  hand  Sept.  30, 1902, . 

20,853  46 

i 

$164,325  52 

$164,325  52 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount.       Rate. 

Amount. 

Rate. 

$130,500  00 
2,100  00 
2,000  00 
500  00 
95,400  00 
3,550  00 
3,850  00 

5  per  cent. 
5|   " 

54  " 
5| 

6  " 
6k       " 
6j 

$1,850  00 

1,900  00 

2,725  00 

900  00 

300  00 

300  00 

6£  per  cent. 
6|   " 
6£   " 
6|   " 
7k      " 
7h      " 

$10,480  00 

50  00 

150  00 

2,675  00 

250  00 

5  per  cent. 
54,   " 

H      " 

6 

7h      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

u 

o  • 
O.SJ 

.5 

GO  S 

■ 

3 

—  "5 

Issue. 

3r 

5,° 

2> 

B 

a™ 

.c* 

© 

cc 

> 

02 

=- 

Oct.,  1891,  . 

10 

$186  54 

2 

$373  08 

Dues  capital,  as  per  gen- 

Apr., 1892,  . 

11 

176  92 

74 

13,092  08 

eral  ledger, . 

$229,781  00 

Oct.,  1892,  . 

12 

167  49 

54 

9,044  46 

Profits  capital,  as  per 

Apr.,  1893,  . 

13 

158  25 

71 

11,235  75 

general  ledger,  . 

33,487  90 

Oct.,  1893,  . 

14 

149  18 

63 

9,398  34 

Unpaid  dues, 

3,001  00 

Apr.,  1894,  . 

15 

140  29 

80 

11,223  20 

Oct.,  1894,  . 

16 

131  58 

104 

13,684  32 

Apr.,  1895,  . 

17 

123  38 

95 

11,721  10 

Oct.,  1895,  . 

18 

114  67 

55 

6,306  85 

Apr.,  1896,  . 

19 

106  46 

118 

12,562  28 

Oct.,  1896,  . 

20 

98  41 

247 

24,307  27 

Apr.,  1897,  . 

21 

90  52 

333 

30,143  16 

Oct.,  1897,  . 

22 

82  78 

165 

13,658  70 

Apr.,  1898,  . 

23 

75  20 

159 

11,956  80 

Oct.,  1898,  . 

24 

67  77 

90 

6,099  30 

Apr.,  1899,  . 

25 

60  48 

61 

3,689  28 

Oct.,  1899,  . 

26 

53  33 

146 

7,786  18 

Apr.,  1900,  . 

27 

46  32 

492 

22,789  44 

Oct.,  1900,  . 

28 

39  45 

583 

22,999  35 

Apr.,  1901,  . 

29 

32  72 

207 

6,773  04 

Oct.,  1901,  . 

30 

26  12 

324 

8,462  88 

Apr.,  1902,  . 

31 

19  64 

227 

4,458  28 

Oct.,  1902,  . 

32 

13  30 

170 

2,261  00 

Apr.,  1903,  . 

33 

7  08 

247 

1,748  76 

Oct.,  1903,  . 

34 

1  00 

360 

360  00 
135  00 

Total, 

Dues  paid  in  adva 

nee,  . 

• 

Total, 

• 

$266,269  90 

$266,269  90 

Number  of  shares  issued  during  the  year, 719 

Number  of  shares  now  in  force 4,527 

Number  of  shares  now  borrowed  upon, 1,799 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 633 

Number  of  shares  retired  during  the  year, 138 

Number  of  shares  matured  during  the  year, 14 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 
6  per  cent. 
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Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  0  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 77 

Present  number  of  members, 684 

Present  number  of  borrowers, 263 

Present  number  of  non-borrowers, 421 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    266 

Number  of  loans  on  shares, 81 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,845  97 
Date  of  examination  by  commissioner :  July  24. 
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MT.   WASHINGTON   CO-OPERATIVE   BANK  —  SOUTH 

BOSTON. 


Incorporated  June  20,  1893.    Commenced  business  June  21,  1893. 
Thomas  J.  Giblin,  President.  John  M.  Shea,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Charles  P.  Mooney,  Frank  J.  Hannon, 

John  H.  Giblin. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loan 8  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Cash  in  hands  of  treasurer,    . 

$167,100  00 

16,494  00  i 

260  00  : 

479  99 

1,887  97 

3,143  87 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund, 
Surplus,         .... 
Forfeited  share  account, 

|162,654  00 

19,535  46 

4,046  84 

8  55 

50  33 

146  33 

391  00 

2,505  32 

28  00 

$189,365  83 

$189,365  83 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$55,548  00 

For  real  estate  loans,    . 

$49,350  00 

interest, 

8,350  74 

share  loans,    . 

13,061  95 

premiums,     . 

17  30 

dues  capital  withdrawn. 

25,724  00 

fines,      .... 

269  68 

profits  capital  withdrawn, 

3,151  94 

real  estate  loans  repaid, 

7,650  00 

temporary  expenses, 

875  44 

share  loans  repaid, 

7,796  95 

real  estate  bv  foreclosure, 

686  58 

withdrawal  profits, 

283  31 

Cash  on  hand  Oct.  31,  1903, 

3,143  87 

real  estate  by  foreclos- 

ure,   .... 

3,984  43 

surplus, 

75  55 

Cash  on  hand  Oct.  31,  1902,  . 

12,017  82 

$95,993  78 

$95,993  78 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Eate. 

Amount. 

Kate. 

Amount. 

Rate. 

$143,400  00 
18,850  00 

5.00  per  cent. 
6.00 

$4,850  00 

6.30  per  cent. 

$13,405  00 
3,089  00 

5.00  per  cent. 
6.00 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

gj 

u 
<x>    • 

o.a> 

«  5 

c 

"Z,  a5 

3 

Issde. 

"B 

3* 

u 

5> 

o 

cc 

>■ 

OJ 

fH 

June,  1893,  . 

1 

$163  13 

86 

$14,029  18 

Dues  capital,  as  per  gen- 

Dec, 1893,  . 

2 

152  89 

25 

3,822  25 

eral  ledger, 

$162,654  00 

June,  1894,  . 

3 

142  91 

22 

3,144  02 

Profits    capital,  as    per 

Dec,  1894,  . 

4 

133  30 

43 

5,731  90 

general  ledger,    . 

19,535  46 

June,  1895,  . 

5 

123  92 

44 

5,452  48 

Unpaid  dues, 

1,926  0O 

Oct.,   1895,  . 

6 

117  82 

37 

4,359  34 

Apr.,  1896,  . 

7 

108  88 

161 

17,529  68 

Oct.,   1896,  . 

8 

100  18 

70 

7,012  60 

Apr.,  1897,  . 

9 

91  77 

59 

5,414  43 

Oct.,   1897,  . 

10 

83  58 

146 

12,202  68 

May,  1898,  . 

11 

74  32 

84 

6,242  88 

Nov.,  1898,  . 

12 

66  66 

112 

7,465  92 

May,  1899,  . 

13 

59  21 

176 

10,420  96 

Nov.,  1899,  . 

14 

51  96 

280 

14,548  80 

May,  1900,  . 

15 

44  90 

167 

7,498  30 

Nov.,  1900,  . 

16 

38  01 

210 

7,982  10 

May,  1901,  . 

17 

31  29 

405 

12,672  45 

Nov.,  1901,  . 

18 

24  73 

577 

14,269  21 

May,  1902,  . 

19 

18  33 

707 

12,959  31 

Nov.,  1902,  . 

20 

12  09 

533 

6,443  97 

- 

May,  1903,  . 

21 

6  00 

788 

4,728  00 
185  00 

Total,       . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$184,115  46 

$184,115  46 

Number  of  shares  issued  during  the  year, 1,515 

Number  of  shares  now  in  force, 4,732 

Number  of  shares  now  borrowed  upon, 1,386 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 
Number  of  shares  withdrawn  during  the  year,        ....  1,053 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 101 

Present  number  of  members, 475 

Present  number  of  borrowers, 123 

Present  number  of  non-borrowers, 352 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     76 

Number  of  loans  on  shares, 99 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner :  August  18. 


$5,000  00 

15  00 

905  44 
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NEEDHAM  CO-OPERATIVE  BANK  —  NEEDHAM. 


Incorporated  April  21,  1892.     Commenced  business  May  9,  1892. 
Albert  E.  Miller,  President.  W.  G.  Moseley,  Secretary  and  Treasurer 


Names  of  security  committee : 
A.  M.  Miller,  Edmund  G.  Pond, 

Fred  G.  Clews,  Fred  G.  Tuttle, 

H.  A.  Crossman. 


Regular  meetings  the  first  Monday  after  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,     . 

Cash  in  hands  of  treasurer, 


$54,450  00 
7,135  00 
4,863  71 


$66,448  71 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,     . 

Surplus, 


$54,273  00 

11,023  96 

250  00 

901  75 


5,448  71 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 
premiums,     . 
fines,      .... 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 

Cash  on  hand  Oct.  31,  1902,   . 

$16,469  00 

3,359  78 

171  85 

50  60 

4,500  00 

6,140  00 

93  69 

1,891  85 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31, 1903,  . 

$10,000  00 
9,895  00 
6,593  00 
1,180  04 
145  02 
4,863  71 

$32,676  77 

$32,676  77 

Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$53,850  00 

6.30  per  cent. 

$600  00     6.60  per  cent. 

$7,135  00 

6.30  per  cent. 

No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


187 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


■SOB 


CO 


May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
May, 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 
1903, 


1 

$197  98 

2 

186  29 

3 

174  94 

4 

163  92 

5 

153  22 

6 

142  83 

7 

132  75 

8 

122  96 

9 

113  46 

11 

95  27 

13 

78  13 

!  14 

69  93 

i  15 

61  97 

16 

54  24 

17 

46  74 

18 

39  46 

19 

32  39 

20 

25  52 

21 

18  85 

22 

12  38 

23 

6  10 

Dues  paid  in  advance,  . 
Total,      . 


47 

8 

14 

1 

3 

31 

15 

6 

30 

77 

44 

33 

80 

40 

141 

40 

86 

128 

148 

202 

295 


OS  J> 


$9,305 
1,490 
2,449 
163 
459 
4,427 
'  1,991 
737 
3,403 
7,335 
3,437 
2,307 
4,957 
2,169 
6,590 
1,578 
2,785 
3,266 
2,789 
2,500 
1,799 


06 
32 
16 

92 
66 
73 
25 
76 
80 
79 
72 
69 
60 
60 
34 
40 
54 
66 
80 
76 
50 


35  00 


$65,982  96 


Dues  capital,  as  per  gen- 
eral ledger,  . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues,  . 


Total, 


$54,273  00 

11,023  96 
686  00 


$65,982  96 


Number  of  shares  issued  during  the  year, 516 

Number  of  shares  now  in  force, 1,469 

Number  of  shares  now  borrowed  upon, 375 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 218 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3-10  per  cent. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 35 

Present  number  of  members, 209 

Present  number  of  borrowers, 55 

Present  number  of  non-borrowers, 154 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     37 

Number  of  loans  on  shares, 19 

Largest  loan  to  any  one  member $4,000  00 

Smallest  loan  to  any  one  member, 15  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,     .  145  02 

Date  of  examination  by  commissioner:  January  1. 
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NEW  BEDFORD  CO-OPERATIVE  BANK  — NEW  BEDFORD. 


Incorporated  July  11,  1881.    Commenced  business  Aug.  19,  1881. 

George  R.  Stetson,  President.  Charles  R.  Price,  Secretary. 

Edgar  Lord,  Treasurer. 


Names  of  security  committee  : 

Benjamin  F.  Brownell,  William  A.  Kirby, 

Lot  B.  Bates. 


Regular  meetings  the  third  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Unpaid  dues,  .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Personal  account,    . 

Cash  in  hands  of  treasurer,    . 

$329,055  00 

22,595  00 

253  10 

2,518  00 

1,319  99 

161  28 

1,648  00 

8,886  97 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund, 
Surplus,         .... 
Forfeited  share  account, 
Suspense  account, 
Personal  account, 
Uncompleted      mortgage 
loans,          .... 

$ 289,807  00 

56,016  00 

6.701  00 

5,611  13 

96  75 

2  00 

76  00 

8,127  46 

$366,437  34 

1366,437  34 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$72,389  00 

For  real  estate  loans,     . 

$91,322  54 

interest, 

17,380  00 

share  loans,    . 

21.360  00 

fines,     .... 

305  84 

dues  capital  withdrawn, 

36,839  00 

transfer  fees, 

75 

dues  capital  forfeited,     . 

71  00 

real  estate  loans  repaid, 

52,775  00 

dues  capital  matured,    . 

2,304  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

5,813  80 

nated  by  maturity  of 

profits  capital  forfeited, . 

5  34 

shares, 

3.200  00 

profits  capital  matured, . 

960  64 

share  loans  repaid, 

13,615  00 

temporary  expenses, 

1,966  88 

withdrawal  profits, 

445  13 

personal  accounts, . 

268  51 

forfeiture  profits,  . 

1  60 

retired  share  account,    . 

10,179  46 

forfeited  shares,    . 

74  70 

Cash  on  hand  Oct.  31,  1903,  . 

8.8H6  97 

real  estate  by  foreclos- 

ure,   .... 

1,663  29 

personal  accounts, 

852  19 

Cash  on  hand  Oct.  31,  1902,  . 

17,275  64 

$179,978  14 

$179,978  14 

No.  8.]     SAYINGS   BANK  COMMISSIONEES. 


189 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$ 293,625  00 

1,225  00 

31,005  00 

5£     per  cent, 
of         " 
6.06      " 

$2,600  00 
300  00 
300  00 

6.12  per  cent. 
6.18      " 
6.24      " 

$21,800  00 

25  00 

770  00 

5£     per  cent. 
5|          " 
6.06      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

go 

«8 

a 
h  «g 

Issue. 

TJ 

5a 

3P 

S> 

CD 

OS  GO 

.c*< 

o 

CG 

> 

cc 

H 

Nov.,  1891,  . 

22 

$203  14 

47 

$9,547  58 

Dues  capital,  as  per  gen- 

May, 1892,  . 

23 

191  49 

68 

13,021  32 

eral  ledger, . 

$289,807  00 

Nov.,  1892,  . 

24 

180  28 

88 

15,864  64 

Profits    capital,    as    per 

May,  1893,  . 

25 

169  37 

100 

16,937  00 

general  ledger,    . 

56,016  00 

Nov.,  1893.  . 

26 

158  73 

116 

18,412  68 

May,  1894,  . 

27 

148  43 

89 

13,210  27 

Nov.,  1894,  . 

28 

138  46 

145 

20,076  70 

Mav,  1895,  . 

29 

128  74 

110 

14,161  40 

Nov.,  1895,  . 

30 

119  33 

121 

14,438  93 

May,  1896,  . 

31 

110  19 

194 

21,376  86 

Nov.,  1896,  . 

32 

101  31 

191 

19,350  21 

May,  1897,  . 

33 

92  69 

175 

16,220  75 

Nov.,  1897,  . 

34 

84  34 

163 

13,747  42 

May,  1898,  . 

35 

76  22 

166 

12,652  52 

Nov.,  1898,  . 

36 

68  32 

211 

14,415  52 

Mav,  1899,  . 

37 

60  66 

201 

12,192  66 

Nov.,  1899,  . 

38 

53  21 

393 

20,911  53 

May,  1900,  . 

39 

45  96 

330 

15,166  80 

Nov.,  1900,  . 

40 

38  90 

433 

16,843  70 

May,  1901,  . 

41 

32  01 

449 

14,372  49 

Nov.,  1901,  . 

42 

25  29 

395 

9,989  55 

May,  1902,  . 

43 

18  73 

533 

9,983  09 

Nov.,  1902,  . 

44 

12  33 

579 

7,139  07 

May,  1903,  • 

45 

6  09 

859 

5,231  31 
559  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$345,823  00 

$345,823  00 

Number  of  shares  issued  during  the  year 1,610 

Number  of  shares  now  in  force, 6,156 

Number  of  shares  now  borrowed  upon, 2,404 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,       ....         1,045 

Number  of  shares  forfeited  during  the  year, 11 

Number  of  shares  matured  during  the  year, 16 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 115 

Present  number  of  members, 791 

Present  number  of  borrowers, 286 

Present  number  of  non-borrowers, 505 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    215 

Number  of  loans  on  shares, 71 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        1,966  88 
Date  of  examination  by  commissioner :  July  13. 


No.  8.]     SAVINGS   BANK   COMMISSIONERS. 
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NEWBURYPOET   CO-OPERATIVE  BANK  — NEW- 

BURYPORT. 


Incorporated  March  15,  1888.     Commenced  business  April  9,  1858. 
W.  Herbert  Notes,  President.         George  E.  Stickney,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Leonard  N.  Kent,  Louis  F.  Barton, 

W.  Herbert  Notes. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Unpaid  interest,. 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Furniture  and  fixtures,  . 
Cash  in  hands  of  treasurer,    . 

$204,600  00 

2,000  00 

68  45 

1,696  00 

82  55 

182  28 

751  20 

12,680  05 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines,     

Withdrawal  profits, 

Guaranty  fund, 

Surplus,         .... 

$183,376  00 

32,281  80 

1,401  42 

67  55 

58  06 

36  63 

1,800  00 

3,039  07 

$222,060  53 

$222,060  53 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$48,187  00 

For  real  estate  loans,    . 

$37,200  00 

interest, 

11,882  17 

share  loans,    . 

1,000  00 

premiums,     . 

601  93 

dues  capital  withdrawn, 

30,805  00 

fines,      .... 

389  42 

profits  capital  withdrawn, 

8,582  67 

transfer  fees, 

1  00 

temporary  expenses, 

1,352  49 

real  estate  loans  repaid, 

25,350  00 

furniture  and  fixtures,  . 

679  01 

share  loans  repaid, 

2,100  00 

surplus,  .... 

32  12 

withdrawal  profits, 

185  86 

Cash  on  hand  Oct.  31,  1903, . 

12,680  05 

furniture  and  fixtures, 

10  00 

Cash  on  hand  Oct.  31,  1902,    . 

3,623  96 

$92,331  34 

$92,331  34 
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Total  Amount  of  Loans  at  Specified  Rates  oj  Interest. 


Loans  on  Keal  Estate. 


Amount. 


Hate. 


$204,600  00 


6.30  per  cent. 


Amount. 


Kate. 


Loans  on  Shakes. 


Amount. 


Kate. 


82,000  00 


6.30  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 466 

Number  of  shares  now  in  force, 4,106 

Number  of  shares  now  borrowed  upon, 1,156 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 475 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term.  2|  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 55 

Present  number  of  members, 644 

Present  number  of  borrowers, 151 

Present  number  of  non-borrowers, 493 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    157 

Number  of  loans  on  shares 13 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member,  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,352  49 
Date  of  examination  bv  commissioner:  March  5. 


No.  8.]     SAVINGS   BANK  COMMISSIONERS. 
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NEWTON   CO-OPERATIVE  BANK  — NEWTON VILLE. 


Incorporated  June  14,  1888.    Commenced  business  Sept.  4,  1888. 
James  W.  French,  President.        J.  Cheever  Fuller,  Secretary  and  Treasurer. 


Names  of  security  committee : 
J.  W.  French,  W.  M.  Flanders, 

G.  F.  Simpson,  F.  J.  Hale, 

T.  B.  Fitzpatrick. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  81,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Cash  in  hands  of  treasurer,    . 

$570,875  00 

17,485  00 

550  92 

2,778  00 

6,000  00 

12,647  66 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Interest,         .... 
Premiums,     .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$517,318  00 

78,087  70 

4,975  67 

37  21 

121  65 

345  55 

6,000  00 

3,450  80 

$610,336  58 

$610,336  58 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


RECEIPT8. 

Disbursements. 

From  dues  capital, 

$151,146  00 

For  real  estate  loans,    . 

$179,775  00 

interest, 

29,837  18 

share  loans,     . 

19,640  00 

premiums,     . 

291  16 

dues  capital  withdrawn, 

93,486  00 

fines,      .... 

622  10 

dues  capital  retired, 

24,789  00 

real  estate  loans  repaid, 

142,250  00 

profits  capital  withdrawn, 

13,306  39 

real  estate  loans  elimi- 

profits capital  retired,     . 

5,805  87 

nated  by  foreclosure, 

1,700  00 

temporary  expenses, 

3,733  24 

share  loans  repaid, 

15,780  00 

interest  on  retired  shares, 

443  10 

withdrawal  profits, 

1,290  57 

real  estate  by  foreclosure, 

2,621  58 

real  estate  by  foreclos- 

mortgage, 

1,200  00 

ure,    .... 

11,714  20 

i  Cash  on  hand  Oct.  31, 1903,  . 

12,647  66 

Cash  on  hand  Oct.  31,  1902,   . 

2,816  63 

$357,447  84 

$357,447  84 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$80,300  00 
122,000  00 
162,300  00 
139,875  00 

5.00  per  cent. 
5.50      " 
5.70      " 
6.00      " 

$52,200  00 

11,400  00 

2,800  00 

6.30  per  cent. 
6.60       " 
6.90      M 

$3,000  00 
14,485  00 

5.50  per  cent. 
6.00       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

a 

6 

Date  of 

oo 

CO) 

1- 

»  3 

s£ 

3 

Issue. 

~ 

2% 

■  CD 

55 

c 

* 

> 

w 

H 

Sept.,  1892,  . 

9 

$181  16 

50 

$9,058  00 

Dues  capital,  as  per  gen- 

Mar., 1893,  . 

10 

170  32 

00 

9,367  60 

eral  ledger, . 

$517,318  00 

Sept.,  1893,  . 

11 

159  80 

90 

14,382  00 

Profits    capital,    as    per 

Mar.,  1894,  . 

12 

149  59 

128 

19,147  52 

general  ledger,    . 

78,087  70 

Sept.,  1894,  . 

13 

139  68 

190 

26,539  20 

Unpaid  dues, . 

4,265  00 

Mar.,  1895,  . 

14 

130  06 

250 

32,515  00 

Sept  ,  1895,  . 

15 

120  72 

188 

22,695  36 

Mar  ,  1896,  . 

16 

111  63 

484 

54,028  92 

Sept.,  1896,  . 

17 

102  85 

242 

24,889  70 

Mar.,  1897,  . 

18 

94  27 

334 

31,486  18 

Sept.,  1897,  . 

19 

85  96 

541 

46,504  36 

Mar.,  1898,  . 

20 

77  91 

619 

48,226  29 

Sept.,  1898,  . 

21 

70  08 

578 

40,506  24 

Mar.,  1899,  . 

22 

62  45 

512 

31,974  40 

Sept.,  1899,  . 

23 

55  03 

439 

24,158  17 

Mar.,  1900,  . 

24 

47  81 

677 

32,367  37 

Sept.,  1900,  . 

25 

40  77 

667 

27,193  59 

Mar.,  1901,  . 

26 

33  91 

794 

26,924  54 

Sept.,  1901,  . 

27 

27  22 

842 

22,919  24 

Mar.,  1902,  . 

28 

20  68 

991 

20,493  88 

Sept.,  1902,  . 

29 

14  30 

1,229 

17,574  70 

Mar.,  1903,  . 

30 

8  08 

1,643 

13,275  44 

Sept.,  1903,  . 

,31 

2  00 

1,274 

2,548  00 
895  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$599,670  70 

$599,670  70 

Number  of  shares  issued  during  the  year, 3,369 

Number  of  shares  now  in  force, 12,817 

Number  of  shares  now  borrowed  upon, 3,361 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         2,921 

Number  of  shares  retired  during  the  year, 277 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2\  per  cent. 
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Number  of  members  withdrawn  during  the  year, 180 

Present  number  of  members, 1,304 

Present  number  of  borrowers, 350 

Present  number  of  non-borrowers, 954 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    293 

Number  of  loans  on  shares, 61 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        3,733  24 
Date  of  examination  by  commissioner :  January  15. 
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NORTH  ABINGTON    CO-OPERATIVE   BANK  — NORTH 

ABINGTON. 


Incorporated  March  23,  1888.    Commenced  business  April  4,  1888. 

William  C.  Brett,  President.  Ernest  W.  Calkins,  Secretary. 

Edward  P.  Botnton,  Treasurer. 


Names  of  security  committee  : 

Samuel  N.  Turner,  Joseph  L.  Greenwood, 

Ernest  W.  Calkins. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Cash  in  hands  of  secretary,    . 

Cash  in  hands  of  treasurer,    . 

$130,275  00 

4,270  00 

1,464  30 

527  75 

27  40 

75  06 

118  15 

90  45 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,          .... 

Premiums 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$112,489  00 

20,121  78 

658  86 

33  70 

21  66 

35  74 

604  00 

2,879  03 

4  34 

$136,848  11 

$136,848  11 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 


Disbursements. 


From  dues  capital, . 

$37,105  00 

For  real  estate  loans,    . 

$48,000  00 

interest, 

7,070  84  I 

share  loans,    . 

3,260  00 

premiums,     . 

358  85  ! 

dues  capital  withdrawn, 

8,931  00 

fines 

260  85 

dues  capital  forfeited,    . 

136  00 

transfer  fees, 

3  00 

dues  capital  matured,     . 

7,050  00 

real  estate  loans  repaid, 

14,650  00 

profits  capital  withdrawn, 

1,033  71 

real  estate  loans  elimi- 

profits capital  forfeited, 

12  16 

nated  by  foreclosure, 

1,500  00 

profits  capital  matured, . 

2,999  00 

real  estate  loans  elimi- 

temporary expenses, 

694  15 

nated  by  maturity  of 

forfeited  shares, 

35  70 

shares, 

3,200  00 

interest   on    matured 

share  loans  repaid, 

2,275  00 

shares, 

100  00 

withdrawal  profits, 

257  25 

real  estate  by  foreclos- 

forfeiture profits,  . 

3  04 

ure,      . 

1,464  30 

forfeited  shares,    . 

35  70 

Cash  on  hand  Oct.  31, 1903, . 

208  60 

temporary  expense, 

4  50 

Cash  on  hand  Oct.  31,  1902,   . 

7,200  59 

$73,924  62 

$73,924  62 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$130,275  00 

6.30  per  cent. 

- 

$4,270  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

S-c 

o>    . 

sS 

\i 

i 

—."3 

Issub. 

5.3 

s| 

«►> 

■r.'/L 

SZ*< 

o 

X 

> 

IB 

Eh 

Apr.,  1892,  . 

9 

$198  98 

18 

$3,581  64 

Dues  capital,  as  per  gen- 

Oct.,   1892,  . 

10 

187  29 

55 

10,300  95 

eral  ledger, 

$112,489  00 

Apr.,  1893,  . 

11 

175  94 

30 

5,278  20 

Profits    capital,   as   per 

Oct.,    1893,  . 

12 

164  92 

3 

494  76 

general  ledger,    . 

20,121  78 

Apr.,  1894,  . 

13 

154  22 

51 

7,865  22 

Unpaid  dues, 

981  00 

Oct.,    1894,  . 

14 

143  83 

16 

2  301  28 

Apr.,  1895,  . 

15 

133  75 

28 

3,745  00 

Oct.,    1895,  . 

16 

123  96 

23 

2,851  08 

Apr.,  1896,  . 

17 

114  46 

77 

8.813  42 

Oct.,   1896,  . 

18 

105  23 

17 

1,788  91 

Apr.,  1897,  . 

19 

96  27 

76 

7,316  52 

Oct.,   1897,  . 

20 

87  57 

67 

5,867  19 

Apr.,  1898,  . 

21 

79  13 

70 

5,539  10 

Oct  ,  1898,  . 

22 

70  93 

15 

1,063  95 

Apr.,  1899,  . 

23 

62  97 

117 

7,367  49 

Oct.,    1899,  . 

24 

55  24 

84 

4,640  16 

Apr.,  1900,  . 

25 

47  74 

224 

10.693  76 

Oct.,   1900,  . 

26 

40  46 

256 

10,357  76 

April,  1901,. 

27 

33  39 

222 

7,412  58 

Oct.,    1901,. 

28 

26  52 

317 

8,406  84 

April,  1902, . 

29 

19  85 

449 

8,912  65 

Oct.,    1902,  . 

30 

13  38 

334 

4,468  92 

April,  1903, . 

31 

7  10 

554 

3,933  40 

Oct.,    1903,  . 

32 

1  00 

490 

490  00 
101  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

■ 

Total, 

$133,591  78 

$133,591  78 

Number  of  shares  issued  during  the  year, 1,207 

Number  of  shares  now  in  force, 3,593 

Number  of  shares  now  borrowed  upon, 757 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 349 

Number  of  shares  forfeited  during  the  year, 8 

Number  of  shares  matured  during  the  year 50 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :    first  term,  3  per  cent. ;   second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 43 

Present  number  of  members,    .        . 550 

Present  number  of  borrowers, 126 

Present  number  of  non-borrowers, 424 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    132 

Number  of  loans  on  shares^ 17 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  689  65 

Date  of  examination  by  commissioner :  November  27. 
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NORTHAMPTON  CO-OPERATIVE  BANK— NORTHAMPTON. 


Incorporated  May  21,  1889.     Commenced  business  May  24,  1889. 
L.  L.  Campbell,  President.  H.  R.  Graves,  Secretary  and  Treasurer. 


Names  of  security  committee : 

L.  L.  Campbell,  James  W.  O'Brien, 

A.  M.  Locke. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$327,950  00 

Dues  capital, 

$314,608  00 

Loans  on  shares,     . 

12,045  00 

Profits  capital  (all  series),    . 

54,877  73 

Permanent  expense  account, 

325  50 

Guaranty  fund,     . 

1,229  96 

Real  estate  by  foreclosure,     . 

17,856  86 

Surplus,         .... 

2,512  61 

Mortgages,      .... 

7,400  00 

Forfeited  share  account, 

277  87 

Unpaid  dues,  .... 

3,875  00 

Unpaid  interest, 

2,799  31 

Unpaid  premiums, . 

62  85 

Unpaid  fines,  .... 

630  05 

Cash  in  hands  of  treasurer,    . 

561  60 

$373,506  17 

$373,506  17 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  51,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$92,114  00 

For  real  estate  loans,    . 

$79,050  00 

interest, 

18,233  90 

share  loans,     . 

9.520  00 

premiums,     . 

352  77 

dues  capital  withdrawn, 

31,694  00 

fines,     .... 

424  99 

dues  capital  retired, 

20,566  00 

transfer  fees, 

2  25 

dues  capital  matured,     . 

8,866  00 

real  estate  loans  repaid, 

41,250  00 

profits  capital  withdrawn, 

4,602  13 

real  estate  loans  elimi- 

profits capital  retired,     . 

7.460  11 

nated  by  foreclosure, 

7,500  00 

profits  capital  matured,  . 

3,57S  44 

real  estate  loans  elimi- 

temporary expenses, 

1,397  77 

nated  by  maturity  of 

permanent  expenses, 

110  00 

shares, 

3,200  00  , 

forfeited  shares, 

996  08 

share  loans  repaid, 

5,300  00 

interest  on  retired    and 

withdrawal  profits, 

190  73 

matured  shares,  . 

506  01 

forfeited  shares,    . 

144  84 

real  estate  by  foreclosure, 

8.948  21 

real  estate  by  foreclos- 

surplus, .... 

212  79 

ure,    .... 

5,166  88 

mortgage, 

1.200  00 

Cash  on  hand  Oct.  31,  1902,    . 

5,388  78 

Cash  on  hand  Oct.  31, 1903,  . 

561  60 

$179,269  14 

$179,269  14 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$189,050  00 

6.00  per  cent. 

$26,200  00 

6.60 

per  cent. 

$12,045  00     6.00  per  cent. 

104,600  00 

6.30       " 

8,100  00 

6.90 

<« 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

u 

91     . 

s 

9 

Date  of 

CO 

si 

*  8 

~  "3 

Issur. 

3  S 

*P 

at  ►>. 

<u 

-  SO 

j-Sn 

O 

05 

> 

m 

H 

May,  1892,  . 

7 

$195  51 

78 

$15,249  78 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

8 

184  00 

84 

15,456  00 

eral  ledger, 

$314,608  00 

May,  1893,  . 

9 

172  74 

94 

16,237  56 

Profits    capital,   as    per 

Nov.,  1893,  . 

10 

161  85 

54 

8,739  90 

general  ledger,    . 

54,877  73 

May,  1894,  . 

11 

151  29 

53 

8,018  37 

Nov.,  1894,  . 

12 

141  05 

97 

13,681  85 

May,  1895,  . 

13 

131  07 

121 

15,859  47 

Nov.,  1895,  . 

14 

121  40 

122 

14,810  80 

Mav,  1896,  . 

15 

112  00 

74 

8,288  00 

Nov.,  1896,  . 

16 

102  88 

113 

11,625  44 

May,  1897,  . 

17 

94  06 

163 

15,331  78* 

Nov.,  1897,  . 

18 

85  48 

216 

18,463  68 

May,  1898,  . 

19 

77  15 

196 

15,121  40 

Nov.,  1898,  . 

20 

69  02 

354 

24,433  08 

May,  1899,  . 

21 

61  16 

363 

22,201  08 

Nov.,  1899,  . 

22 

53  55 

438 

23,454  90 

May,  1900,  . 

23 

46  20 

797 

36,821  40 

Nov.,  1900,  . 

24 

39  06 

466 

18,201  96 

May,  1901,  . 

25 

32  12 

541 

17,376  92 

Nov.,  1901,  . 

26 

25  35 

696 

17,643  60 

May,  1902,  . 

27 

18  75 

845 

15,843  75 

Nov.,  1902,  . 

28 

12  34 

872 

10,760  48 

May,  1903,  . 

29 

6  09 

917 

5,584  53 
280  00 

Dues  paid  in  advance,  . 

Total, 

. 

• 

$369,485  73 

Total 

>      •        • 

• 

$369,485  73 

Number  of  shares  issued  during  the  year, 1,856 

Number  of  shares  now  in  force, 7,754 

Number  of  shares  now  borrowed  upon, 2,024 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 850 

Number  of  shares  retired  during  the  year, 174 

Number  of  shares  matured  during  the  year, 62 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 72 

Present  number  of  members, 1,045 

Present  number  of  borrowers 328 

Present  number  of  non-borrowers 717 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    273 

Number  of  loans  on  shares, 91 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    . 
Date  of  examination  by  commissioner :  May  7. 


$5,000  00 

10  00 

1,452  27 
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NORTH  DIGHTON   CO-OPERATIVE   BANK  — NORTH 

DIGHTON. 


Incorporated  April  14,  1890.    Commenced  business  April  21,  1890. 
Joseph  Philbrick,  President.  Nathaniel  R.  Lincoln,  Secretary. 

Edward  Lincoln,  Treasurer. 


Names  of  security  committee  : 

Edward  Almy,  E.  E.  Lincoln, 

Otis  N.  Walker. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Temporary  expense  account, 

Unpaid  interest, 

Pass  book  account, 

Cash  in  hands  of  treasurer,    . 

$58,825  00 

1,940  00 

71  40 

71  52 

7  40 

628  34 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,          .... 
Fines,     .        .  ) 
Transfer  fees,  j 
;  Guaranty  fund,     . 
Surplus,          .... 

$51,880  00 
6,923  85 
1,536  47 

65  40 

525  48 
612  46 

$61,543  66 

■ 

$61,543  66 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 


Disbursements 


From  dues  capital, 

interest, 

fines,      .        .  ) 

transfer  fees,  } 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

notes  receivable,   . 

pass  book  account, 
Cash  on  hand  Oct.  31,  1902,   . 


$14,517  00 
3,110  45 

103  29 

8,080  00 


1,000  00 
1,025  00 
1,000  00 
1  90 
1,915  20 

$0,752  84 


For  real  estate  loans,    . 
share  loans,     . 
dues  capital  withdrawn 
dues  capital  retired, 
dues  capital  matured, 
profits  capital  withdrawn 
profits  capital  retired, 
profits  capital  matured, 
temporary  expenses, 
interest  on  retired  shares. 

Cash  on  hand  Oct.  31,  1903, 


$13,250  00 

1.910  00 

5,120  00 

3.562  00 

2.880  00 

638  86 

1,306  50 

1,225  20 

131  58 

100  36 

628  34 


830.752  84 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$58,825  00 

5.30  per  cent. 

- 

$1,940  00 

5.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

u 

a   . 

— '   <y 
CO  o 

a 
—  "3 

Issue. 

u 

3fi 
"3  CO 

t  ° 

o 

<Tj 

> 

CO 

Apr.,  1893,  . 

4 

$167  48 

19 

$3,182  12 

Dues  capital,  as  per  gen- 

Apr., 1894,  . 

5 

146  94 

18 

2,644  92 

eral  ledger, 

$51,880  00 

Apr.,  1895,  . 

6 

127  55 

53 

6,760  15 

Profits    capital,    as    per 

Apr.,  1896,  . 

7 

109  27 

59 

6,446  93 

general  ledger,    . 

6,923  85 

Apr.,  1897,  . 

8 

92  03 

82 

7,546  46 

Unpaid  dues, 

273  00 

Apr.,  1898,  . 

9 

75  76 

65 

4,924  40 

Apr.,  1899,  . 

10 

60  42 

117 

7,069  14 

Apr.,  1900,  . 

11 

45  94 

223 

10,244  62 

Apr.,  1901,  . 

12 

32  28 

160 

5,164  80 

Apr.,  1902,  . 

13 

19  33 

207 

4,001  31 

Apr.,  1903,  . 

14 

7  00 

156 

1,092  00 

Total, 

• 

• 

Total, 

$59,076  85 

$59,076  85 

Number  of  shares  issued  during  the  year, 182 

Number  of  shares  now  in  force, 1,159 

Number  of  shares  now  borrowed  upon, 366 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 163 

Number  of  shares  retired  during  the  year, 26 

Number  of  shares  matured  during  the  year, 20 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5.30  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5.30  per  cent. 
Rate  of  profits  distributed :  one  term,  5  per  cent. 

Number  of  members  withdrawn  during  the  year 25 

Present  number  of  members, 173 

Present  number  of  borrowers, 75 

Present  number  of  non-borrowers, 98 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     67 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .  131  58 

Date  of  examination  by  commissioner  :  July  27. 
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NOKTH  E ASTON   CO-OPERATIVE  BANK  — NORTH 

EASTON. 


Incorporated  April  23,  1889.     Commenced  business  April  23,  1889. 
L.  B.  Crockett,  President.      William  H.  Clements,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Edward  R.  Hatward,  George  H.  De  Witt, 

Everett  E.  Pool. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Unpaid  interest, 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 

$122,450  00 

1,436  00 

45  00 

52  20 

3,099  38 

133  53 

115  60  ' 

3,671  48 

Dues  capital, .... 
Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines, 

Transfer  fees, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

§102,042  00 

24,072  60 

1,076  07 

30  86 

41  97 

25 

1,971  47 

■1,752  63 

15  34 

|131,003  19 

$131,003  19 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$23,923  00 

For  real  estate  loans,    . 

$24,407  00 

interest, 

7,648  37 

share  loans,    . 

391  00 

premiums,     . 

349  97 

dues  capital  withdrawn, 

11,799  00 

fines,      .... 

336  90 

dues  capital  forfeited,     . 

10  00 

transfer  fees, 

1  50 

dues  capital  matured,     . 

6,072  00 

real  estate  loans  repaid, 

16,000  00 

profits  capital  withdrawn, 

2,255  37 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

8  10 

nated  by  maturity  of 

profits  capital  matured, . 

2.818  36 

shares, 

900  00 

temporary  expenses, 

440  76 

share  loans  repaid, 

417  00 

permanent  expenses, 

49  00 

withdrawal  profits, 

173  46 

forfeited  shares,     . 

11  80 

forfeiture  profits,  . 

2  10 

Cash  on  hand  Oct.  31,  1903, 

3,671  4S 

forfeited  shares,    . 

11  80 

Cash  on  hand  Oct.  31,  1902,   . 

2,169  77 

$51,933  87 

$51,933  87 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$6,800  00 

107,450  00 

4,000  00 

6.00  per  cent. 
6.30      " 
6.60      " 

$3,200  00     6.90  per  cent. 
1,000  00     7.50      " 

$1,436  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

09 

u 

c 

o>  u 

3 

—  "3 

Issue. 

"E 

3fl 

■3" 

o 

0O 

> 

0C 

a 

Oct.,    1892,. 

8 

$190  39 

43 

$8,186  77 

Dues  capital,  as  per  gen- 

Apr., 1893,. 

9 

178  46 

40 

7,138  40 

eral  ledger,  . 

$102,042  00 

Oct.,    1893,. 

10 

166  95 

31 

5,175  45 

Profits    capital,    as    per 

Apr.,  1894,  . 

11 

155  82 

53 

8,258  46 

general  ledger,    . 

24,072  60 

Oct.,    1894,  . 

12 

145  06 

91 

13,200  46 

Unpaid  dues, . 

3,629  00 

Apr.,  1895,  . 

13 

134  66 

42 

5,655  72 

Oct.,    1895,. 

14 

124  64 

46 

5,733  44 

Apr.,  1896,. 

15 

114  92 

69 

7,929  48 

Oct.,    1896, . 

16 

105  57 

86 

9,079  02 

Apr.,  1897,. 

17 

96  47 

62 

5,981  14 

Oct.,    1897,. 

18 

87  70 

58 

5,086  60 

Apr.,  1898, . 

19 

79  19 

64 

5,068  16 

Oct.,    1898,  . 

20 

70  97 

44 

3,122  68 

Apr.,  1899, . 

21 

63  00 

137 

8,631  00 

Oct.,    1899, . 

22 

55  25 

95 

5,248  75 

Apr.,  1900,. 

23 

47  74 

166 

7,924  84 

Oct.,    1900, . 

24 

40  45 

78 

3,155  10 

Apr.,  1901,. 

25 

33  40 

153 

5,110  20 

Oct.,    1901, . 

26 

26  53 

113 

2,997  89 

Apr.,  1902,. 

27 

19  87 

152 

3,020  24 

Oct.,    1902,. 

28 

13  39 

150 

2,008  50 

Apr.,  1903, . 

29 

7  10 

253 

1,796  30 

Oct.,    1903, . 

30 

1  00 

149 

149  00 
86  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$129,743  60 

$129,743  60 

Number  of  shares  issued  during  the  year 445 

Number  of  shares  now  in  force, 2,175 

Number  of  shares  now  borrowed  upon, 651 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 285 

Number  of  shares  forfeited  during  the  year, 10 

Number  of  shares  matured  during  the  year, 44 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6.30  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :   first  term  3^  per  cent. ;   second  term  3  per  cent. 
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Number  of  members  withdrawn  during  the  year 23 

Present  number  of  members, 298 

Present  number  of  borrowers, •  123 

Present  number  of  non-borrowers,  ........    175 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    133 

Number  of  loans  on  shares, 6 

Largest  loan  to  any  one  member, $4,700  00 

Smallest  loan  to  any  one  member, 150  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  440  76 

Date  of  examination  by  commissioner:  October  2. 
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NORWOOD   CO-OPERATIVE  BANK,  NORWOOD. 


Incorporated  Sept.  20,  1889.      Commenced  business  Oct.  1, 1889. 
Francis  0.  Winslow,  President.  Irving  S.  Fogg,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Tyler  Thayer,  Frank  A.  Fales. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$200,900  00 

4,881  00 

27  50 

47  40 

2,623  17 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$169,279  00 

33,378  48 

131  44 

216  31 

920  00 

4,553  84 

$208,479  07 

$208,479  07 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$48,981  00 

For  real  estate  loans,    . 

$45,850  00 

interest, 

11,740  64 

share  loans,    . 

3,468  00 

fines,      .... 

280  60 

dues  capital  withdrawn, 

21,371  00 

transfer  fees, 

25 

dues  capital  retired, 

12,878  00 

real  estate  loans  repaid, 

25,000  00 

profits  capital  withdrawn, 

2,628  50 

share  loans  repaid, 

3,398  00 

profits  capital  retired,     . 

4,537  59 

withdrawal  profits, 

655  08 

temporary  expenses, 

570  95 

Cash  on  hand  Oct.  31,  1902,   . 

3,964  05 

permanent  expenses, 

47  50 

interest  on  retired  shares, 

22  83 

interest  repaid, 

22  08 

Cash  on  hand  Oct.  31,  1903, 

2,623  17 

$94,019  62 

$94,019  62 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Keal  Estate. 


Amount. 


$200,900  00 


Kate. 


6.00  per  cent. 


Amount. 


Kate. 


Loans  on  Shakes. 


Amount. 


$4,881  00 


Kate. 


6.00  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

V     . 

B 

6 

Date  of 

<o 

So 

F-.13 

Issue. 

S.3 

«<2 

e8> 

6 

«  X 

.cfc 

O 

x 

> 

02 

H 

Oct.,    1892,  . 

7 

$187  29 

18 

$3,371  22 

Dues  capital,  as  per  gen- 

Apr ,  1893,  . 

8 

175  94 

71 

12,491  74 

eral  ledger,  . 

$169,279  00 

Oct.,    1893,  . 

9 

164  92 

56 

9,235  52 

Profits    capital,    as    per 

Apr.,  1894,  . 

10 

154  22 

55 

8,482  10 

general  ledger,    . 

33,378  48 

Oct.,    1894,  . 

11 

143  83 

68 

9,780  44  ! 

Unpaid  dues,  . 

1,490  00 

Apr.,  1895,  . 

12 

133  75 

43 

5,751  25 

Oct.,   1895,  . 

13 

123  96 

57 

7,065  72 

Apr.,  1896,  . 

14 

114  46 

125 

14,307  50 

Oct  ,   1896,  . 

15 

105  23 

65 

6,839  95 

Apr.,  1897,  . 

16 

96  27 

153 

14,729  31 

Oct.,    1897,  , 

17 

87  57 

155 

13,573  35 

Apr.,  1898,  . 

18 

79  13 

227 

17,962  51 

Oct.,    1898,  . 

19 

70  93 

77 

5,461  61 

Apr.,  1899,  . 

20 

62  97 

174 

10,956  78 

Oct.,    1899,  . 

21 

55  24 

313 

17,290  12 

Apr.,  1900,  . 

22 

47  74 

269 

12,842  06 

Oct.,   1900,  . 

23 

40  46 
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8,213  38 

Apr.,  1901,  . 

24 

33  39 

60 

2,003  40 

Oct.,   1901,  . 

25 

26  52 

335 

8,884  20 

Apr.,  1902,  . 

26 

19  85 

322 

6,391  70 

Oct.,   1902,  . 

27 

13  38 

319 

4,268  22 

Apr.,  1903,  . 

28 

7  10 

514 

3,649  40 

Oct.,   1903,  . 

29 

1  00 

440 

440  00 
156  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$204,147  48 

$204,147  48 

Number  of  shares  issued  during  the  year, 1,048 

Number  of  shares  now  in  force, 4,119 

Number  of  shares  now  borrowed  upon, 1,163 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 500 

Number  of  shares  retired  during  the  year, 122 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 66 

Present  number  of  members, 616 

Present  number  of  borrowers, 175 

Present  number  of  non-borrowers, 441 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    184 

Number  of  loans  on  shares, 32 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  590  95 

Date  of  examination  by  commissioner :  September  14. 
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ORANGE   CO-OPERATIVE   BANK  — ORANGE. 


Incorporated  Jan.  8,  1889.    Commenced  business  Jan.  23,  1889. 
Frank  S.  Ewing,  President.  Elisha  S.  Hall,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Elisha  S.  Hall,  Adelbert  W.  Ballou, 

Zen  as  W.  Lamb. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$106,805  00 

Dues  capital, 

$92,585  00 

Loans  on  shares,     . 

4,405  00 

Profits  capital  (all  series),    . 

17,652  57 

Temporary  expense  account, 

4  75 

Interest,         .... 

1,957  17 

Real  estate  by  foreclosure,     . 

1,429  52 

Fines,     . 

51  84 

Cash  in  hands  of  treasurer,    . 

3,029  49 

Transfer  fees, 
Withdrawal  profits, 
Forfeiture  profits, 
Guaranty  fund, 
Surplus, 

25 

52  40 

60 

598  23 

2,769  70 

Forfeited  share  account, 

6  00 

$115,673  76 

$115,673  76 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, .        .     '  . 

$21,393  00 

For  real  estate  loans,    . 

$21,000  00 

interest, 

5,963  88 

share  loans,    . 

400  00 

premiums,     . 

25 

dues  capital  withdrawn, 

11,128  00 

fines,      .... 

149  48 

dues  capital  forfeited,     . 

39  00 

transfer  fees, 

1  00 

dues  capital  matured,    . 

8,898  00 

real  estate  loans  repaid, 

13,975  00 

profits  capital  withdrawn, 

1,800  03 

real  estate  loans  elimi- 

profits capital  forfeited, 

2  13 

nated  by  foreclosure, 

500  00 

profits  capital  matured, 

3,647  63 

real  estate  loans  elimi- 

temporary expenses, 

353  99 

nated  by  maturity  of 

interest    on    matured 

shares, 

1,100  00 

shares, 

48  30 

share  loans  repaid, 

850  00 

real  estate  by  foreclos- 

withdrawal profits, 

146  98 

ure,      .... 

576  66 

forfeiture  profits,  . 

60 

Cash  on  hand  Oct.  31,  1903, 

3,029  49 

real  estate  byforeclosure, 

550  53 

Cash  on  hand  Oct.  31,  1902,   . 

6,292  51 

$50,923  23 

$50,923  23 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loams  on  Heal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount.                  Rate. 

$12,600  00 

5    per  cent. 

$94,205  00 

6  per  cent. 

$3,000  00 
1,405  00 

5    per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

c 

Date  of 

to 

AC 

ll 

a 
—  "3 

Issue. 

'C 

03  CC 

u 

o 

CO 

>» 

00 

H 

Jan.,  1892,  . 

7 

$196  25 

27 

$5,298  75 

Dues  capital,  as  per  gen- 

July 

,  1892,  . 

8 

184  95 

20 

3,699  00 

eral  ledger, . 

$92,585  00 

Jan. 

1893, . 

9 

173  97 

52 

9,046  44 

Profits    capital,    as    per 

July 

1893,  . 

10 

163  33 

60 

9,799  80 

general  ledger,    . 

17,652  57 

Jan. 

1894,  . 

11 

152  99 

28 

4,283  72 

Unpaid  dues, . 

680  00 

July 

,  1894,  . 

12 

142  94 

51 

7,289  94 

Jan. 

1895, . 

13 

133  19 

27 

3,596  13 

July 

,  1895, . 

14 

123  73 

17 

2,103  41 

Jan., 

1896,  . 

15 

114  54 

83 

9,506  82 

July 

,  1896,  . 

16 

105  61 

35 

3,696  35 

Jan. 

1897, . 

17 

96  95 

57 

5,526  15 

July 

1897,  . 

18 

88  54 

47 

4,161  38 

Jan., 

1898,  . 

19 

80  36 

73 

5,866  28 

July 

1898,  . 

20 

72  44 

32 

2,318  08 

Jan., 

1899,  . 

21 

64  74 

39 

2,524  86 

July 

,  1899,  . 

22 

57  25 

41 

2,347  25 

Jan., 

1900, . 

23 

49  98 

195 

9,746  10 

July 

1900, . 

24 

42  89 

73 

3,130  97 

Jan., 

1901,  . 

25 

36  00 

109 

3,924  00 

July 

1901,  . 

26 

29  27 

193 

5,649  11 

Jan. 

1902,  . 

27 

22  71 

173 

3,928  83 

July 

1902,  . 

28 

16  32 

36 

587  52 

Jan., 

1903,  . 

29 

10  08 

196 

1,975  68 

July 

1903,  . 

30 

4  00 

218 

872  00 
39  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

: 

total, 

$110,917  57 

$110,917  57 

Number  of  shares  issued  during  the  year, 476 

Number  of  shares  now  in  force, 1,882 

Number  of  shares  now  borrowed  upon, 686 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 270 

Number  of  shares  forfeited  during  the  year, 3 

Number  of  shares  matured  during  the  year, 62 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1\  per  cent. ;  second  term  2£  per  cent. 

Number  of  members  withdrawn  during  the  year 33 

Present  number  of  members, 323 

Present  number  of  borrowers 127 

Present  number  of  non-borrowers, 196 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    145 

Number  of  loans  on  shares, 14 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 30  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  353  99 

Date  of  examination  by  commissioner :  January  23. 
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PEABODY   CO-OPERATIVE  BANK  — PEABODY. 


Incorporated  May  28,  1888.    Commenced  business  June  16,  1888. 
P.  H.  O'Conor,  President.  Harry  F.  Walker,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Thomas  H.  Jacxmax,  Calvin  Pierce, 

Levi  Prestox. 


Regular  meetings  the  third  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares, 
Temporary  expense  account, . 
Real  estate  by  foreclosure, 
Mortgages,      .... 

Tax  account 

Cash  in  hands  of  treasurer,    . 

$277,800  00 

5,350  00 

461  08 

10,419  01 

2,800  00 

65  41 

560  11 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines,    - 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Matured  share  account, 
Rent  account, 
Profit  and  loss  account, 

$242,285  00 

42,003  32 

5,266  77 

80  33 

157  50 

75 

25  18 

1,363  00 

5,047  80 

1,029  60 

195  82 

54 

$297,455  61 

$297,455  61 

Detailtd  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$61,952  00 

For  real  estate  loans,    . 

$78,087  47 

interest, 

16,215  34 

share  loans,     . 

5,400  00 

premiums,     . 

349  04 

dues  capital  withdrawn, 

35,202  00 

fines,      .... 

509  63 

dues  capital  forfeited,     . 

1,057  00 

transfer  fees, 

1  00 

dues  capital  matured,     . 

11,267  00 

real  estate  loans  repaid, 

42,987  47 

profits  capital  withdrawn, 

7,119  67 

real  estate  loans  elimi- 

profits capital  forfeited, 

92  73 

nated  by  foreclosure, 

10,800  00  , 

profits  capital  matured, 

5,002  64 

share  loans  repaid, 

2,450  00  ! 

temporary  expenses, 

1,352  82 

withdrawal  profits, 

93  98 

forfeited  shares, 

735  87 

forfeited  shares,    . 

735  87 

interest    on    matured 

real  estate  by  foreclos- 

shares, 

17  30 

ure 

10,756  58  j 

real  estate  by  foreclosure, 

13,865  02 

matured  share  account, 

1,029  60  ! 

tax  account,   . 

162  13 

rent  account, 

557  77 

surplus  account, 

25  33 

mortgaire, 

2,800  00 

profit  and  loss, 

14  76 

Cash  on  hand  Oct.  31,  1902,   . 

8,723  57 

Cash  on  hand  Oct.  31, 1903, . 

560  11 

$159,961  85 

$159,961  85 

210 


REPOKT   OF   THE 


[Pub.  Doc, 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  .Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$187,450  00  !  5.50  per  cent. 
82,150  00  |  6.30        " 

$8,200  00 

6.60  per  cent. 

$5,350  00 

5.50  per  cent. 

• 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

c 

o 

Date  of 

00 

CO 

s  ■ 

«  2 

—  ~i 

Issde. 

■JJ 

ss 

■  £ 

5> 

ejX 

j=* 

c 

X 

> 

BB 

H 

Dec,  1891,  . 

8 

$200  06 

15 

$3,000  90 

Dues  capital,  as  per  gen- 

June, 1892,  . 

9 

188  55 

32 

6,033  60 

eral  ledger, 

$242,285  00 

Dec,  1892,  . 

10 

177  35 

32 

5,675  20 

Profits    capital,  as    per 

June,  1893,  . 

11 

166  50 

134 

22,311  00 

general  ledger,    . 

42.003  32 

Dec,  1893,  . 

12 

155  95 

115 

17,934  25 

Unpaid  dues, 

2,334  00 

June,  1894,  . 

13 

145  70 

82 

11,947  40 

Dec,  1891,  . 

14 

135  79 

43 

5,838  97 

June,  1895,  . 

15 

126  10 

124 

15,636  40 

Dec,  1895,  . 

16 

116  78 

187 

21,837  86 

June,  1896,  . 

17 

107  69 

132 

14,215  08 

Dec,  1896,  . 

18 

98  89 

96 

9,493  44 

June,  1897,  . 

19 

90  33 

241 

21,769  53 

Dec,  1897,  . 

20 

82  05 

296 

24,286  80 

June,  1898,  . 

21 

73  99 

111 

8,212  89 

Dec,  1898,  . 

22 

66  19 

95 

6,288  05 

June,  1899,  . 

23 

5S  58 

205 

12,008  90 

Dec,  1899,  . 

24 

51  21 

159 

8,142  39 

June,  1900,  . 

28 

44  06 

404 

17.800  24 

Dec,  1900,  . 

26 

37  09 

411 

15,243  99 

June,  1901,  . 

27 

30  33 

349 

10,585  17 

Dec,  1901,  . 

28 

23  74 

485 

11,513  90 

June,  1902,  . 

29 

17  32 

550 

9.526  00 

Dec,  1902,  . 

30 

11  08 

442 

4,897  36 

June,  1903,  . 

31 

5  00 

455 

2,275  00 
148  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$286,622  32 

$286,622  32 

Number  of  shares  issued  during  the  year, 993 

Number  of  shares  now  in  force 5,195 

Number  of  shares  now  borrowed  upon, 1,548 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 737 

Number  of  shares  forfeited  during  the  year, 50 

Number  of  shares  matured  during  the  year, 79 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5.^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2$  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 113 

Present  number  of  members 737 

Present  number  of  borrowers 253 

Present  number  of  non-borrowers, 484 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    257 

Number  of  loans  on  shares,       .  21 

Largest  loan  to  any  one  member, $1,200  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .         1,352  82 
Date  of  examination  by  commissioner :  January  16. 
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PEOPLE'S   CO-OPERATIVE   BANK  -  FALL   RIVER. 


Incorporated  Feb.  18,  1882.    Commenced  business  March  15,  1882. 
John  H.  Estes,  President.  Charles  H.  Durfee,  Secretary  and  Treasurer 


Names  of  security  committee  : 

John  H.  Estes,  Michael  Sweeney, 

Patrick  Kieran,  Abxer  P.  Davol, 

Charles  H.  Durfee. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares, 

Real  estate  by  foreclosure, 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$233,250  00 

16,100  00 

10,654  04 

1,646  98 

150  00 

7,400  58 

$269,201  60 

Dues  capital, 

Profits  capital  (all  series),    . 

Guaranty  fund, 

Surplus,          .... 

Forfeited  share  account, 

$222,441  00 

39,815  34 

1.894  47 

5.014  93 

35  86 

$269,201  60 

Detailed  Statement  of  Receipts  and  Disbursemejils  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$61,492  00 

For  real  estate  loans,     . 

874.800  00 

interest, 

13,761  05 

share  loans.     . 

10,650  00 

premiums,     . 

29  10 

dues  capital  withdrawn, 

41.906  00 

fines,      .... 

317  77 

dues  capital  retired, 

8,666  00 

real  estate  loans  repaid, 

58,400  00  ' 

profits  capital  withdrawn, 

6  822  35 

share  loans  repaid, 

8,200  00 

profits  capital  retired,     . 

2.134  52 

real  estate  by  foreclos- 

temporary expenses. 

1,117  89 

ure,    .... 

5,261  51  ! 

interest  on  retired  shares, 

176  38 

profits  capital, 

201  66  ; 

real  estate  by  foreclosure, 

1.203  05 

surplus, 

21  63 

interest 

42  63 

Cash  on  hand  Oct.  31,  1902,  . 

7,231  68 

Cash  on  hand  Oct.  31, 1903, . 

7,400  58 

$154,919  40 

$154,919  40 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$219,600  00 

5^  per  cent. 

$13,650  00 

6  per  cent. 

$10,200  00 
5,900  00 

5£  per  cent. 
6    " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


oj/3 

> 


1891,  . 

21 

1892,  . 

22 

1892,  . 

23 

1893,  . 

24 

1893,  . 

25 

1894,  . 

26 

1894,  . 

27 

1895,  . 

28 

1895, . 

29 

1896,  . 

30 

1896, . 

31 

1897,  . 

32 

1897,  . 

33 

1898,  . 

34 

1898,  . 

35 

1899, . 

36 

1899,  . 

37 

1900, . 

38 

1900, . 

39 

1901,  . 

40 

1901,  . 

41 

1902,  . 

42 

1902,  . 

43 

1903,  . 

44 

$201  55 

190  09 

178  83 

168  17 

157  68 

147  47 

137  61 

128  00 

118  68 

109  62 

100  84 

92  31 

84  02 

75  98 

68  18 

60  59 

53  16 

45  92 

38  86 

31  97 

25  25 

18  70 

12  31 

6  08 


a. 


Dues  paid  in  advance,  . 
Total,      . 


6 

50 

38 

72 

68 

49 

76 

245 

108 

91 

115 

118 

162 

135 

136 

255 

248 

457 

214 

311 

297 

553 

544 

710 


$1,209 

9,504 

6,795 

12,108 

10,722 

7,226 

10,458 

31,360 

12,817 

9,975 

11,596 

10,892 

13,611 

10,257 

9,272 

15,450 

13,183 

20,985 

8,316 

9,942 

7,499 

10,341 

6,696 

4,316 


30 
50 
54 
•24 
24 
03 
36 
00 
44 
42 
60 
58 
24 
30 
48 
45 
68 
44 
04 
67 
25 
10 
64 
80 


85  00 


$264,624  34 


Dues  capital,  as  per  gen- 
eral ledger,  . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, . 


Total, 


$222,441  00 

39,815  34 
2,368  00 


$264,624  34 


Number  of  shares  issued  during  the  year 1,329 

Number  of  shares  now  in  force,         ." 5,058 

Number  of  shares  now  borrowed  upon, 1,490 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .25 
Number  of  shares  withdrawn  during  the  year,        ....        1,025 

Number  of  shares  retired  during  the  year, 82 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 114 

Present  number  of  members, 642 

Present  number  of  borrowers, 142 

Present  number  of  n  on -borrowers, 500 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    114 

Number  of  loans  on  shares, 28 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,117  89 
Date  of  examination  by  commissioner:  September  3. 
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PIONEER   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  July  26,  1877.     Commenced  business  Aug.  6,  1877. 
John  C.  Cook,  President.  Daniel  Eldredge,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Henry  P.  Oakman,  Elkridge  K.  Newhall, 

John  C.  Cook,  Walter  H.  Roberts. 


Regular  meetings  the  firs>t  Monday  of  each  month. 


Balance  Shket  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$218,300  00  ' 

Dues  capital, 

235,213  00 

Loans  on  shares,     . 

6,500  00 

Profits  capital  (all  series),    . 

29,550  49 

Temporary  expense  account, 

275  00 

Interest,         . 

1,036  27 

Real  estate  by  foreclosure,     . 

17,284  31 

Premiums,     . 

7  35 

Mortgages,      .... 

30,097  25 

Fines, 

35  66 

Unpaid  interest, 

1,117  14 

Transfer  fees. 

75 

Unpaid  premiums, 

90 

Withdrawal  profits, 

32  43 

Unpaid  fines,  .... 

120  46 

Guaranty  fund, 

4,900  00 

Cash  in  hands  of  treasurer,    . 

677  45 

Surplus,         . 

3,263  61 

Forfeited  share  account, 

332  95 

$274,372  51 

$274,372  51 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31 ,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$72,041  00  | 

For  real  estate  loans,     . 

$64,700  00 

interest, 

12,290  74  ! 

share  loans,    . 

6.000  00 

premiums,     . 

115  65  ! 

dues  capital  withdrawn, 

22.396  (0 

fines,      .... 

417  63 

dues  capital  forfeited,     . 

184  00 

transfer  fees, 

7  00 

dues  capital  retired, 

14,890  00 

real  estate  loans  repaid, 

32,600  00 

dues  capital  matured,    . 

11.415  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2.412  10 

nated  by  maturity  of 

profits  capital  forfeited, . 

58  73 

shares, 

9,050  00 

profits  capital  retired,     . 

2,675  00 

share  loans  repaid, 

4,300  00 

profits  capital  matured,  . 

4.453  40 

withdrawal  profits, 

602  87 

temporary  expenses, 

2.295  01 

forfeiture  profits,  . 

14  68 

interest  on  retired  shares. 

168  60 

forfeited  shares,    . 

223  89 

real  estate  by  foreclosure, 

4.267  56 

real  estate  by  foreclos- 

retired share  account,    . 

17.716  42 

ure,    ...» 

3,348  97  i 

matured  share  account, 

6.74S  15 

retired  share  account,  . 

17,181  38 

mortgages, 

1,500  00 

matured  share  account, 

6,718  38 

Cash  Oct.  31,  1902, 

653  53 

mortgages,    . 

4,298  76 

Cash  on  hand  Oct.  31, 1903, . 

677  45 

$163,210  95 

$163,210  95 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$187,850  00 

2,000  00 

250  00 

5.00  per  cent. 
5| 

SI, 500  00 

25,700  00 

1,000  00 

5|    per  cent. 
6.30      « 
6.60      " 

1 

$6,500  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  ivith  Dues  and  Profits  Cajrilal. 


o     . 

a 

o 

Date  of 

OO 

2!  " 

1 

Issue. 

£•3 

B£ 

S> 

0) 

OS  «J 

.C* 

O 

09 

> 

a: 

r- 

Apr.,  1892,  . 

28 

$189  18 

43 

$8,134  74 

Dues  capital,  as  per  gen- 

Oct., 

1892,  . 

29 

178  06 

8 

1,424  48 

eral  ledger, 

$235,213  00 

Apr. 

,  1893,  . 

30 

167  25 

66 

11,038  50 

'  Profits    capital,   as    per 

Oct., 

1893,  . 

31 

156  82 

29 

4,547  78 

general  ledger,    . 

29,550  49 

Apr. 

,  1894,  . 

32 

146  72 

21 

3,081  12 

Unpaid  dues, 

1,879  00 

Oct., 

1894, . 

33 

136  92 

26 

3,559  92 

Apr. 

,  1895, . 

34 

127  40 

81 

10,319  40 

Oct., 

1895, . 

35 

118  21 

12 

1,418  52 

Apr. 

,  1896,  . 

36 

109  32 

39 

4,263  48 

Oct., 

1896,  . 

37 

100  64 

69 

6,944  16 

Apr. 

,  1897,  . 

38 

92  23 

87 

8,024  01 

Oct., 

1897,  • 

39 

84  05 

298 

25,046  90 

Apr. 

,  1898,  . 

40 

76  14 

259 

19,720  26 

Oct., 

1898,  . 

41 

68  44 

232 

15,878  08 

Apr. 

,  1899,  . 

42 

60  96 

459 

27,980  64 

Oct., 

1899,  . 

43 

53  64 

398 

21,348  72 

Apr. 

,  1900,  . 

44 

46  52 

409 

19,026  68 

Oct., 

1900,  . 

45 

39  57 

482 

19,072  74 

Apr. 

,  1901,  . 

46 

32  78 

508 

16,652  24 

Oct., 

1901,  . 

47 

26  14 

525 

13,723  50 

Apr. 

,  1902,  . 

48 

19  64 

618 

12,137  52 

Oct., 

1902,  . 

49 

13  29 

594 

7,894  26 

Apr. 

,  1903,  . 

50 

7  08 

648 

4,587  84 

Oct., 

1903,  . 

51 

1  00 

413 

413  00 
404  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

1 

rotal, 

$266,642  49 

$266,642  49 

Number  of  shares  issued  during  the  year, 1,365 

Number  of  shares  now  in  force 6,324 

Number  of  shares  now  borrowed  upon, 1,276 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 678 

Number  of  shares  forfeited  during  the  year, 9 

Number  of  shares  retired  during  the  year, 180 

Number  of  shares  matured  during  the  year, 79 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2\  per  cent. ;  second  term,  2\  per  cent. 
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Number  of  members  withdrawn  during  the  year, 118 

Present  number  of  members, 796 

Present  number  of  borrowers, 134 

Present  number  of  non-borrowers, 662 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    124 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year»ending  Oct.  31,  1903,   .        2,295  01 
Date  of  examination  by  commissioner  :  August  25. 
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PITTSFIELD    CO-OPERATIVE   BANK  — PITTSFIELD. 


Incorporated  Feb.  15,  1889.    Commenced  business  March  5,  1889. 
F.  W.  Hinsdale,  President.  Homer  B.  Nash,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

H.  S.  Russell,  Michael  Casey, 

E.  H.  Nash. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Unpaid  interest, 

Cash  in  hands  of  treasurer,    . 

$411,230  00 

27,145  00 

17,933  16 

1,008  00  ! 

23,815  98 

Dues  capital, 

Profits  capital  (all  series),     . 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

$410,740  00 

63,554  90 

3,401  83 

2,622  53 

812  88 

$481,132  14 

$481,132  14 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$125,750  00 

For  real  estate  loans,     .' 

$105,075  00 

interest, 

20,627  71 

share  loans,     . 

22,670  00 

fines,      .... 

623  49 

dues  capital  withdrawn, 

64,695  00 

transfer  fees, 

1  25 

dues  capital  matured,     . 

23,360  00 

real  estate  loans  repaid, 

77,400  00 

profits  capital  withdrawn, 

8,888  43 

real  estate  loans  elim- 

profits capital  matured, . 

9,273  53 

inated  by  foreclosure, 

1,000  00 

temporary  expenses, 

2,165  06 

real  estate  loans  elimi- 

forfeited shares, 

198  45 

nated  by  maturity  of 

real  estate  by  foreclos- 

shares, 

5,400  00 

ure,      .... 

2,045  22 

share  loans  repaid, 

22,365  00 

surplus,  .... 

345  00 

withdrawal  profits, 

212  03 

Cash  on  hand  Oct.  31,  1903, 

23,815  98 

real  estate  bv  foreclos- 

ure  

828  70 

Cash  on  hand  Oct.  31,  1902,   . 

8,323  49 

$262,531  67 

$262,531  67 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$411,230  00 

5  per  cent. 

$25,495  00 
1,650  00 

5  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

S. 

e  per 
are. 

5  Zi 

9 

a 

—  "as 

Issue. 

-  OQ 

H 

z 

/; 

**• 

8 

~ 

Sept.,  1891,  . 

6 

$203  42 

94 

$19,121  48 

Dues  capital,  as  per  gen- 

Mar ,  1892,  . 

7 

192  16 

78 

14,988  48 

eral  ledger, 

$410,740  0O 

Sept.,  1892,  . 

8 

181  19 

62 

11,233  78 

Profits    capital,  as    per 

Mar.,  1893,  . 

9 

170  56 

86 

14,668  16 

general  ledger,    . 

63,554  90 

Sept.,  1893, . 

10 

160  19 

65 

10.412  35 

Unpaid  dues, 

3,608  00 

Mar.,  1894,  . 

11 

150  08 

86 

12,906  88 

Sept.,  1894,  . 

12 

140  25 

32 

4,488  00 

Nov.,  1894,  . 

13 

135  18 

59 

7,975  62 

May,  1895,  . 

14 

126  08 

195 

24,585  60 

Nov.,  1895,  . 

15 

117  14 

193 

22.608  02 

May,  1896,  . 

16 

108  36 

188 

20,371  68 

Nov.,  1896,  . 

17 

99  79 

159 

15,866  61 

May,  1897,  . 

18 

91  43 

218 

19,931  74 

Nov  ,  1897,  . 

19 

83  28 

302 

25,150  56 

May,  1898,  . 

20 

75  33 

360 

27,118  80 

Nov.,  1898,  . 

21 

67  58 

371 

2.\072  18 

Mav,  1899,  . 

22 

60  03 

440 

26,413  20 

Nov.,  1899,  . 

23 

52  69 

404 

21,286  76 

Mav,  1900,  . 

24 

45  54 

603 

27,460  62 

Nov.,  1900,  . 

25 

38  58 

624 

24,073  92 

Mav,  1901,  . 

26 

31  79 

783 

24,891  57 

Nov.,  1901,  . 

27 

25  15 

1,025 

25,778  75 

Mav,  1902,  . 

28 

18  65 

1,384 

25,811  60 

Nov.,  1902,  . 

29 

12  30 

1,245 

15,313  50 

May,  1903,  . 

30 

6  08 

1,613 

9,807  04 
566  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$477,902  90 

$477,902  90 

Number  of  shares  issued  during  the  year, 3,130 

Number  of  shares  now  in  force, 10,669 

Number  of  shares  now  borrowed  upon, 3,549 

Largest  number  of  shares  held  by  any  one  member,      ....      25 
Number  of  shares  withdrawn  during  the  year,       ....         1,949 

Number  of  shares  matured  during  the  year, 160 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2$  per  cent. 
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Number  of  members  withdrawn  during  the  year, 207 

Present  number  of  members, 1,296 

Present  number  of  borrowers, 374 

Present  number  of  non-borrowers, 922 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    266 

Number  of  loans  on  shares, 174 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,165  06 
Date  of  examination  by  commissioner  :  October  26. 
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PLYMOUTH   CO-OPERATIVE   BANK  — PLYMOUTH. 


Incorporated  June  7,  1882.    Commenced  business  June  20,  1882. 
Frederick  D.  Bartlett,  President.     Elmer  E.  Avert,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Peleg  S.  Burgess,  Seth  W.  Paty, 

James  B.  Collingwood. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$146,800  00 

Dues  capital, 

8138,199  00 

Loans  on  shares,     . 

15,960  00 

Profits  capital  (all  series),    . 

28,392  48 

Permanent  expense  account, 

152  48 

Interest,          .... 

4,022  56 

Temporary  expense  account, 

488  94 

Premiums,     .... 

444  70 

Real  estate  by  foreclosure,     . 

2,735  73 

Fines, 

335  40 

Unpaid  dues,  .... 

2,340  00 

Transfer  fees, 

2  25 

Suspense  account,  . 

2,278  86 

"Withdrawal  profits, 

49  52 

Cash  in  hands  of  treasurer,    . 

3,296  37 

Forfeiture  profits, 

6  90 

Guaranty  fund,     . 

726  25 

Surplus,         .... 

649  41 

Forfeited  share  account, 

93  49 

Undivided  profits, 

403  40 

Advance  payments, 

727  02 

$174,052  38 

$174,052  38 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$32,223  00 

For  real  estate  loans,    . 

$37,350  00 

interest, 

8,860  66 

share  loans,    . 

9,370  00 

premiums,     . 

925  18 

dues  capital  withdrawn, 

4,032  00 

fines,     .... 

646  90 

dues  capital  forfeited,     . 

417  00 

transfer  fees, 

6  25 

dues  capital  matured,    . 

7,590  00 

real  estate  loans  repaid, 

8,450  00 

profits  capital  withdrawn, 

611  06 

real  estate  loans  elimi- 

profits capital  forfeited, . 

30  59 

nated  by  foreclosure, 

2,600  00 

profits  capital  matured, . 

3,414  70 

real  estate  loans  elimi- 

temporary expenses, 

1,178  60 

nated  by  maturity  of 

interest    on    matured 

shares, 

4,000  00 

shares, 

5  21 

share  loans  repaid, 

2,850  00 

real  estate  by  foreclosure, 

2,547  35 

withdrawal  profits, 

151  34 

advance  payments, 

440  83 

forfeiture  profits,  . 

7  70 

insurance, 

88 

real  estate  by  foreclos- 

fines rebated,  . 

35 

ure,    .... 

532  00 

fire  losses, 

150  00 

temporary  expense, 

86  41 

Cash  on  hand  Oct.  31,  1903, . 

3,296  37 

insurance, 

88 

advance  payments, 

2,310  95 

fire  losses, 

150  00 

suspense  account, 

523  58 

Cash  on  hand  Oct.  31,  1902,  . 

6,110  09 

$70,434  94  | 

$70,434  94 
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Total  Amount  of  Loans  at  Specified  Rales  of  Interest. 


Loans  on  Real  Estate. 

Loans 

on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Hate. 

$82,950  00 

6.30  per  cent. 

$5,550  00 

8.10  percent. 

$7,800  00 

6.30  percent. 

33,450  00 

6.60 

950  00 

8.40      " 

2,540  00 

6.60     " 

8,050  00 

6.90        " 

2,150  00 

9.00      " 

510  00 

6.90      " 

4,750  00 

7.20 

350  00 

10.50      " 

240  00 

7.50     " 

2,850  00 

7.50 

1,400  00 

10.80      " 

200  00 

7.80      " 

4,350  00 

7.80 

220  00 
3,550  00 
390  00 
340  00 
170  00 

8.10      " 
8.40      " 
8.70      " 
9.00      " 
10.80      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

o     • 
0>  03 

—  « 

CO    CJ 

—  "3 

Issue. 

"C 

3.G 

■3« 

08  j> 

O 

02 

> 

a: 

Ci 

June,  1892,  . 

21 

$193  24 

36 

$6,956  64 

Dues  capital,  as  per  gen- 

Dec, 1892,  . 

22 

181  70 

60 

10,902  00 

eral  ledger, . 

$138,199  00 

June,  1893,  . 

23 

170  51 

74 

12,617  74 

Profits    capital,    as    per 

Dec,  1893,  . 

24 

159  65 

69 

11,015  85 

general  ledger,    . 

28,392  48 

June,  1894,  . 

25 

149  08 

41 

6,112  28 

Dec,  1894,  . 

26 

138  81 

78 

10,827  18 

June,  1895,  . 

27 

128  86 

38 

4,896  68 

Dec,  1895,  . 

28 

119  22 

99 

11,802  78 

June,  1896,  . 

29 

109  86 

54 

5,932  44 

Dec,  1896,  . 

30 

100  79 

67 

6,752  93 

June,  1897,  . 

31 

92  01 

70 

6,440  70 

Dec,  1897,  . 

32 

83  48 

h9 

7,429  72 

June,  1898,  . 

33 

75  22 

129 

9,703  38 

Dec  ,  1898,  . 

31 

67  22 

137 

9,209  14 

June,  1899,  . 

35 

59  44 

86 

5,111  84 

Dec,  1899,  . 

36 

51  91 

167 

8,668  97 

June,  1900,  . 

37 

44  59 

132 

5,885  88 

Dec,  1900,  . 

38 

37  49 

139 

5,211  11 

June,  1901,  . 

39 

30  58 

145 

4,434  10 

Dec,  1901,  . 

40 

23  89 

260 

6,211  40 

June,  1902,  . 

41 

17  40 

292 

5,080  80 

Dec,  1902,  . 

42 

11  11 

372 

4,132  92  1 

June,  1903,  . 

43 

5  00 

251 

1,255  00 

Total, 

• 

Total, 

$166,591  48 

$166,591  48 

Number  of  shares  issued  during  the  year, 685 

Number  of  shares  now  in  force, 2,885 

Number  of  shares  now  borrowed  upon, 1,020 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 126 

Number  of  shares  forfeited  during  the  year, 13 

Number  of  shares  matured  during  the  year, 55 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 
80  cents  premium. 
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Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term  3J  per  cent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members, 566 

Present  number  of  borrowers,  ...  209 

Present  number  of  non-borrowers, 357 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    247 

Number  of  loans  on  shares, 141 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,108  67 
Date  of  examination  by  commissioner :  July  2. 


No.  8.]     SAVINGS   BANK   COMMISSIONERS. 


223 


PROVIDENT   CO-OPERATIVE   BANK  — CHELSEA. 


Incorporated  Sept.  25,  1885.    Commenced  business  Sept.  28,  1885. 
Thomas  Martin,  President.  C.  Willis  Gould,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Milton  Ray,  Henry  C.  Starkey* 

John  W.  Dorr. 


Regular  meetings  the  fourth  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Cash  in  hands  of  treasurer,    . 

$510,300  00 

20,650  00 

23,716  46 

2,322  94 

11,803  17 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$465,478  00 

88,446  79 

7,380  00 

7,484  20 

3  58 

$568,792  57 

$568,792  57 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$117,441  00 

For  real  estate  loans,    . 

$134,850  00 

interest, 

26,350  55 

share  loans,    . 

19,650  00 

premiums,     . 

931  34 

dues  capital  withdrawn, 

38,566  00 

fines,     .... 

1,005  10 

dues  capital  retired, 

13,916  00 

transfer  fees, 

1  00 

dues  capital  matured,     . 

13,282  00 

real  estate  loans  repaid, 

60,087  32 

profits  capital  withdrawn, 

5,434  71 

real  estate  loans  elimi- 

profits capital  retired,     . 

3,269  15 

nated  by  foreclosure, 

4,900  00 

profits  capital  matured,  . 

5,757  00 

real  estate  loans  elimi- 

temporary expenses, 

2,594  47 

nated  by  maturity  of 

interest  on  retired  shares, 

212  88 

shares, 

3,812  68 

real  estate  by  foreclosure, 

4,588  18 

share  loans  repaid, 

12,950  00 

matured  share  account, 

35,232  20 

withdrawal  profits, 

1,406  33 

taxes  and  repairs,  . 

1,248  95 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1903, . 

11,803  17 

ure,    .... 

3,546  37 

matured  share  account, 

14,755  20 

mortgages,    . 

177  06 

rents,     .... 

1,438  52 

Cash  on  hand  Oct.  31,  1902,    . 

41,602  24 

$290,404  71 

$290,404  71 
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Total  Amount  of  Loans  at  Specified  Rales  of  Interest. 


Loans  on  Kkal  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$17,000  00 

327,400  00 

46,200  00 

4.250  00 

5.00  per  cent. 
5.25        " 
5.50 
6.30 

$89,950  00 

20,000  00 

5,500  00 

6.60  per  cent. 

6.90 

7.20 

$2,250  00 

17,350  00 

500  00 

450  00 

100  00 

5.00  per  cent. 
5.25      " 
6.60      " 
6.90      " 
7.20      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 2,388 

Number  of  shares  now  in  force, 10,159 

Number  of  shares  now  borrowed  upon, 3,146 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,        ....         1,070 

Number  of  shares  retired  during  the  year, 151 

Number  of  shares  matured  during  the  year, 95 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5$  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2-J  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 132 

Present  number  of  members, 1,217 

Present  number  of  borrowers, 320 

Present  number  of  non-borrowers, 897 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    298 

Number  of  loans  on  shares, 77 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,594  47 
Date  of  examination  by  commissioner :  January  6. 
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QUINCY   CO-OPERATIVE  BANK  — QUINCY. 


Incorporated  April  17,  1889.     Commenced  business  May  7, 1889. 
John  F.  Welch,  President.  Richard  D.  Chase,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  H.  Field,  Andrew  Milne, 

John  H.  Dinegan. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,    . 

Mortgages 

Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$243,190  00 
9,651  00 
4,923  05 
1,100  00 
1,341  09 
11  97 
99  71 
4,416  95 

$264,733  77 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
i  Surplus,          .... 
Forfeited  share  account, 

$214,866  00 

46,324  84 

1,208  00 

2,327  93 

7  00 

$264,733  77 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$51,282  00 

For  real  estate  loans,     . 

$56,390  00 

interest, 

13,516  75 

share  loans,    . 

6,875  00 

premiums,     . 

177  73 

dues  capital  withdrawn, 

13,591  00 

fines,      .... 

438  00 

dues  capital  forfeited,    . 

414  00 

transfer  fees, 

3  75 

dues  capital  retired, 

5,500  00 

real  estate  loans  repaid, 

26,150  00 

dues  capital  matured,    . 

8,643  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,071  13 

nated  by  foreclosure, 

1,800  00 

profits  capital  forfeited, 

64  89 

real  estate  loans  elim- 

profits capital  retired,    . 

1,688  45 

inated    by    maturity 

profits  capital  matured, . 

3.709  98 

of  shares,  . 

3,930  00 

temporary  expenses, 

1,078  47 

share  loans  repaid, 

5,810  00 

forfeited  shares, 

462  67 

withdrawal  profits, 

469  17 

interest  on  retired   and 

forfeiture  profits, 

64  89 

matured  shares,  . 

12$  54 

forfeited  shares,    . 

462  67  | 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,     .... 

2,823  39 

ure,    .... 

2,041  07  ! 

fines,       .... 

76 

profits  capital. 

76  1 

mortgages, 

1,100  00 

Cash  on  hand  Oct.  31,  1902,  . 

2,811  44  ! 

i 

Cash  on  hand  Oct.  31, 1903, . 

4,416  95 

$108,958  23 

$108,958  23 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$175,840  00 
23,950  00 

5.00  per  cent. 
6.00      " 

$43,400  00 

6.30  per  cent. 

$8,435  00 

1,006  00 

210  00 

5.00  percent. 
6.00      " 
6.30      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 

Nov., 

May, 


1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 
1903, 


h 

c 

go 

■  8 

0) 

3£Z 

"3  CO 

js* 

CO 

> 

CO 

-1  cS 


7 

$196  48 

8 

184  63 

9 

173  16 

10 

162  08 

11 

151  35 

12 

140  98 

13 

130  91 

14 

121  19 

15 

111  79 

16 

102  67 

17 

93  80 

18 

85  25 

19 

76  93 

20 

68  91 

21 

61  13 

22 

53  54 

23 

46  21 

24 

39  06 

25 

32  12 

26 

25  35 

27 

18  76 

28 

12  34 

29 

6  09 

Suspense  profits,   . 
Dues  paid  in  advance, 

Total,      . 


83 

117 

75 

50 

68 

82 

38 

132 

169 

126 

200 

170 

109 

142 

204 

205 

271 

353 

191 

338 

341 

354 

536 


$16,307 

21,601 

12,987 

8,104 

10,291 

11,560 

4,974 

15,997 

18,892 

12,936 

18,760 

14,492 

8,385 

9,785 

12,470 

10,975 

12,522 

13,788 

6,134 

8,568 

6,397 

4,368 

3,264 


84 
71 
00 
00 
80 
3G 
58 
08 
51 
42 
00 
50 
87 
22 
52 
70 
91 
18 
92 
30 
16 
36 
24 


16 
279  00 


$263,845  84 


Dues  capital,  as  per  gen- 
eral ledger,  . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, . 


Total, 


$214,866  00 

46,324  84 
2,655  00 


$263,845  84 


Number  of  shares  issued  during  the  year,       .        .        .        .        .        .    989 

Number  of  shares  now  in  force,       . 4,354 

Number  of  shares  now  borrowed  upon, 1,564 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 439 

Number  of  shares  forfeited  during  the  year, 9 

Number  of  shares  retired  during  the  year, 55 

Number  of  shares  matured  during  the  year, 62 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year, 61 

Present  number  of  members, 621 

Present  number  of  borrowers, 188 

Present  number  of  non-borrowers, 433 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    172 

Number  of  loans  on  shares, 51 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        1,078  47 
Date  of  examination  by  commissioner :  March  12. 


No.  8.]     SAYINGS   BANK  COMMISSIONERS. 


229 


RANDOLPH  CO-OPERATIVE  BANK  — RANDOLPH. 


Incorporated  Jan.  29,  1889.    Commenced  business  Feb.  7,  1889. 

Franklin  W.  Hatden,  President. 

Patrick  H.  McLaughlin,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Franklin  W.  Hatden,  Harvey  W.  Boyd, 

John  T.  Flood. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 

Unpaid  fines 

Personal  accounts, . 

Cash  in  hands  of  treasurer,    . 

$43,550  00 

1,795  00 

40  32 

905  62 
9  84 
28  88  1 
1,235  91 

Dues  capital, 

Profits  capital  (all  series) ,    . 

Interest,         .... 

Premiums,     .... 

Withdrawal  profits, 

Guaranty  fund, 

Surplus,         .... 

$39,192  00 

5,333  83 

304  71 

1  70 

2  59 
1,013  71 
1,717  03 

$47,565  57 

$47,565  57 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$12,685  00 

For  real  estate  loans,    . 

$6,450  00 

interest, 

2,957  77 

share  loans,    . 

2,465  00 

premiums,     . 

12  44 

dues  capital  withdrawn, 

4,078  00 

fines,      .... 

78  81 

dues  capital  retired, 

8,080  00 

real  estate  loans  repaid, 

5,050  00 

dues  capital  matured,    . 

400  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

919  33 

nated  by  maturity  of 

profits  capital  retired,    . 

1,347  08 

shares, 

700  00 

profits  capital  matured, 

246  48 

share  loans  repaid, 

2,345  00 

temporary  expenses, 

229  35 

withdrawal  profits, 

29  32 

forfeited  shares, 

7  61 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure  

105  00 

ure,      .... 

36  44 

personal  accounts, 

182  00 

personal  accounts, . 

210  88 

retired  share  account,  . 

9,427  08 

retired  share  account,    . 

9,427  08 

Cash  on  hand  Oct.  31,  1902,    . 

1,567  74 

surplus,  .... 

7  00 

Cash  on  hand  Oct.  31, 1903, . 

1,235  91 

$35,140  16 

$35,140  16 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$38,450  00 

6.00  per  cent. 

$5,100  00 

6.30  per  cent. 

$1,795  00     6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital, 


Number  of  shares  issued  during  the  year, 219 

Number  of  shares  now  in  force, 1,063 

Number  of  shares  now  borrowed  upon, 296 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 94 

Number  of  shares  retired  during  the  year, 122 

Number  of  shares  matured  during  the  year, 4 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term.  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 36 

Present  number  of  members, 218 

Present  number  of  borrowers, 60 

Present  number  of  non-borrowers, 158 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     56 

Number  of  loans  on  shares, 9 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  229  35 

Date  of  examination  by  commissioner :  March  16. 
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231 


READING   CO-OPERATIVE   BANK  — READING. 


Incorporated  Nov.  27,  1886.    Commenced  business  Dec.  6,  1886. 
Edward  H.  Palmer,  President.  Harry  P.  Bosson,  Secretary. 

Edgar  N.  Hunt,  Treasurer. 


Names  of  security  committee : 

Lewis  M.  Bancroft,  Henry  R.  Johnson, 

Galen  A.  Parker. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Mortgages,      .... 

Unpaid  insurance,  . 

Cash  in  hands  of  secretary,    . 

Cash  in  hands  of  treasurer,    . 

$217,639  00 

5,420  00 

20,577  97 

15,406  00 

32  50 

238  85 

19,313  53 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Due  on  mortgage  loans, 

$233,929  00 

37,013  37 

1,200  00 

4,755  98 

49  50 

1,680  00 

$278,627  85 

$278,627  85 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$58,198  00 

For  real  estate  loans,    . 

$37,082  00 

interest, 

14,729  80 

share  loans,    . 

7,180  00 

premiums,    . 

345  24 

dues  capital  withdrawn, 

43,541  00 

fines,     .... 

537  76 

dues  capital  forfeited,    . 

1,579  00 

transfer  fees, 

1  75 

dues  capital  retired, 

8,440  00 

real  estate  loans  repaid, 

40,230  00 

dues  capital  matured,     . 

5,513  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

6,080  79 

nated  by  foreclosure, 

9,100  00 

profits  capital  forfeited, 

342  50 

share  loans  repaid, 

9,343  00 

profits  capital  retired,    . 

2,970  35 

withdrawal  profits, 

251  07 

profits  capital  matured, . 

2,127  13 

forfeiture  profits,  . 

4  46 

temporary  expenses, 

1,307  94 

forfeited  shares,    . 

7  00 

forfeited  shares, 

7  00 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

13,469  07 

ure,      .... 

11,820  05 

insurance, 

69  25 

mortgages, 

11,200  00 

mortgages,    . 

2,405  00 

insurance, 

65  50 

incomplete    real  estate 

incomplete    real    estate 

loans, 

3,880  00 

loans,  .... 

2,200  00 

Cash  on  hand  Oct.  31,  1902,  . 

8,448  24 

interest  returned,    . 

11  00 

Cash  on  hand  Oct.  31, 1903, . 

19,552  38 

$161,019  64 

$161,019  64 

232 


REPORT   OF   THE 


[Pub.  Doc. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate.                    Amount. 

Kate. 

Amount.                  Rate. 

$138,817  00 

3,900  00 

57,817  00 

6.00  per  cent. 
6.25      " 
6.30      " 

$11,125  00     6.60  per  cent. 
4,980  00     6.90      " 
1,000  00     7.25      " 

$5,215  00 
205  00 

6.00  per  cent. 
6.25      4i 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


June, 
Dec, 
June, 
Dec, 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
Mav, 
Nov., 
Mav, 
Nov., 
May, 
Nov., 
Mav, 
Nov., 
Mav, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


1891, 
1891, 
1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 
1903, 


Im 

o    . 

ca> 

CO 

c 

8« 

a: 

£• 

08," 
05 


10 

$205  38 

11 

193  87 

12 

182  72 

13 

171  86 

14 

163  07 

15 

152  86 

16 

142  97 

17 

133  39 

18 

124  10 

19 

115  10 

20 

106  35 

21 

97  88 

22 

89  69 

23 

81  73 

24 

74  02 

25 

66  51 

26 

59  18 

27 

52  02 

28 

45  05 

29 

38  23 

30 

31  57 

31 

25  07 

32 

18  64 

33 

12  28 

34 

6  07 

Dues  paid  in  advance,  . 
Total,   . 


35 

39 

43 

79 

54 

74 

66 

59 

74 

106 

139 

92 

257 

144 

160 

240 

206 

378 

287 

379 

349 

290 

427 

309 

472 


$7,188 

7,560 

7,856 

13,576 

8,805 

11,311 

9,436 

7,870 

9,183 

12,200 

14,782 

9,004 

23,050 

11,769 

11,843 

15,962 

12,191 

19,663 

12,929 

14,489 

11,017 

7,270 

7,959 

3,794 

2,865 


30 
93 
96 
94 
78 
64 
02 
01 
40 
60 
66 
9G 
33 
12 
20 
40 
06 
56 
35 
17 
93 
30 
•28 
52 
04 


472  00 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 

Suspense  profits,    . 


$274,055  47 


Total, 


$233,929  00 

37,013  37 

3,113  00 

10 


.     $274,055  47 


Number  of  shares  issued  during  the  year, 832 

Number  of  shares  now  in  force, 4.758 

Number  of  shares  now  borrowed  upon, 1,218 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 990 

Number  of  shares  forfeited  during  the  year 44 

Number  of  shares  retired  during  the  year, 61 

Number  of  shares  matured  during  the  year, 37 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2^  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 97 

Present  number  of  members, 670 

Present  number  of  borrowers, 196 

Present  number  of  non-borrowers, 474 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    167 

Number  of  loans  on  shares, 29 

Largest  loan  to  any  one  member, 84,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,307  94 
Date  of  examination  by  commissioner :  September  21. 
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RELIANCE   CO-OPERATIVE   BANK  — CAMBRIDGE. 


Incorporated  July  16,  1889.    Commenced  business  July  16,  1889. 
Joseph  G.  Thorp,  President.  Edward  W.  White,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  H.  Stearns,  Robert  Butterworth, 

William  P.  Brown,  Herman  Bird, 

Isaac  McLean. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  . 
Taxes  paid,     . 
Cash  in  hands  of  treasurer, 


$351,060  00 

31,162  00 

447  38 

560  52 

4,752  58 

2,278  74 

05 

151  12 

130  13 

16,112  62 


$406,655  14 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 

Security  committee, 

Rent  account, 


$347,197  00 

49,376  78 

6,295  53 

4  03 

170  55 

50 

201  81 

2,290  00 

754  89 

241  55 

12  50 

110  00 


$406,655  14 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  tnding 

Oct.  31, 1903. 


Receipts. 

DlSBCESEMESTS. 

From  dues  capital, . 

$106,033  00 

For  real  estate  loans,    . 

$69,850  00 

interest, 

19,125  39 

share  loans,    . 

26,822  00 

premiums,     . 

15  29 

dues  capital  withdrawn. 

47,848  00 

fines 

532  45 

dues  capital  forfeited,    . 

304  00 

transfer  fees, 

1  00 

dues  capital  retired, 

10,050  00 

real  estate  loans  repaid, 

35.850  00 

dues  capital  matured,    . 

12,664  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

5,978  21 

nated  by  foreclosure, 

1,700  00 

profits  capital  forfeited, 

30  62 

share  loans  repaid, 

16.195  00 

profits  capital  retired,     . 

1.791  20 

withdrawal  profits, 

530  37 

profits  capital  matured, 

5,226  96 

forfeiture  profits,  . 

6  12 

temporary  expenses, 

1,683  28 

forfeited  shares,    . 

47  00 

permanent  expenses, 

102  50 

real  estate  bv  foreclos- 

forfeited shares, 

51  00 

ure,    .... 

3,986  99 

real  estate  by  foreclos- 

security committee, 

32  50 

ure 

2,039  59 

Cash  on  hand  Oct.  31,  1902,   . 

16,552  19 

securitv  committee, 

25  00 

taxes,  etc., 

28  32 

Cash  on  hand  Oct.  31,  1903, 

16,112  62 

$200,607  30 

$200,607  30 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$327,450  00 

5.00 

per  cent. 

2,000  00 

6.30 

per  cent. 

$30,767  00 

5.00  per  cent. 

20,810  00 

6.00 

<< 

800  00 

6.60 

a 

395  00 

6.00      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

oa 

u 

c 

& 

a 

*2  ■ 

I88UE. 

•£ 

B.* 

«■? 

£> 

(SCO 

j-fe 

o 

CO 

> 

OO 

H 

Jan.,  1892,  . 

6 

$195  33 

56 

$10,938  48 

Dues  capital,  as  per  gen- 

July 

,  1892,  . 

7 

183  97 

64 

11,774  08 

eral  ledger, . 

$347,197  00 

Jan. 

1893,  . 

8 

173  12 

26 

4,501  12 

Profits    capital,    as    per 

July 

,  1893,  . 

9 

162  47 

86 

13,972  42 

general  ledger,    . 

49,376  78 

Jan. 

1894,  . 

10 

152  20 

80 

12,176  00 

Unpaid  dues, . 

4,049  00 

Jnly 

,  1894,  . 

11 

142  13 

81 

11,512  53 

Jan. 

1895,  . 

12 

132  46 

109 

14,438  14 

Jnly 

,  1895,  . 

13 

123  11 

151 

18,589  61 

Jan. 

1896,  . 

14 

113  92 

160 

18,227  20 

July 

,  1896,  . 

15 

105  12 

142 

14,927  04 

Jan. 

1897,  . 

16 

96  51 

244 

23,548  44 

July 

1897,  . 

17 

88  16 

182 

16,045  12 

Jan. 

1898,  . 

18 

80  06 

337 

26,980  22 

July 

,  1898,  . 

19 

72  17 

203 

14,650  51 

Jan., 

1899,  . 

20 

64  54 

411 

26,525  94 

July 

,  1899,  . 

21 

57  09 

337 

19,239  33 

Jan., 

1900,  . 

22 

49  86 

596 

29,716  56 

July 

1900,  . 

23 

42  82 

348 

14,901  36 

Jan., 

1901,  . 

24 

35  96 

662 

23,805  52 

July 

1901,  . 

25 

29  25 

632 

18,486  00 

Jan., 

1902,  . 

26 

22  71 

1,069 

24,276  99 

July 

1902,  . 

27 

16  32 

817 

13,333  44 

Jan., 

1903,  . 

28 

10  09 

1,407 

14,196  63 

July 

1903,  . 

29 

4  00 

947 

3,788  00 
10 

Suspense  profits, 

Dues  paid  in  adva 

nee,  . 

• 

72  00 

r 

Cotal, 

• 

$400,622  78 

Total, 

• 

• 

$400,622  78 

Number  of  shares  issued  during  the  year, 2,581 

Number  of  shares  now  in  force, 9,147 

Number  of  shares  now  borrowed  upon, 2,610 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 1,740 

Number  of  shares  forfeited  during  the  year, 16 

Number  of  shares  retired  during  the  year, 135 

Number  of  shares  matured  during  the  year, 88 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 173 

Present  number  of  members, 1,047 

Present  number  of  borrowers, 249 

Present  number  of  non-borrowers, 798 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    199 

Number  of  loans  on  shares, 198 

Largest  loan  to  any  one  member, 15,000  00 

Smallest  loan  to  any  one  member 35  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,726  03 
Date  of  examination  bv  commissioner:  Januarv  2. 
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REVERE   CO-OPERATIVE  BANK  — REVERE. 


Incorporated  Oct.  1,  1901.      Commenced  business  Oct.  14, 1901. 
Albert  S.  Btjhnham,  President.    Aberdeen  H.  Child,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Albert  S.  Burnham,  Henry  R.  Lawlor, 

Arthur  B.  Curtis,  Gorham  H.  Tilton, 

Thosias  F.  Driscoll. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$8,775  00 

1,550  00 

169  93 

9  48 

648  46 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$10,581  00 

447  74 

6  16 

64  97 

53  00 

$11,152  87 

$11,152  87 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,      .... 
transfer  fees, 
share  loans  repaid, 
withdrawal  profits, 
forfeited  shares,    . 
surplus, 

Cash  on  hand  Oct.  31,  1902,   . 

$6,828  00 

480  04 

62  33 

1  00 

300  00  i 

10  11 

53  00 

32 

2,099  82 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
permanent  expenses, 

Cash  on  hand  Oct.  31,  1903, 

1 

$5,950  00 

1,650  00 

1,440  00 

40  67 

96  74 

8  75 

648  46 

$9,834  62 

$9,834  62 
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Total  Amount  of  Loans  at  Specified  Rates  oj  Interest. 


Loans  on  Real  Estate. 

Loams  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,300  00     5    per  cent, 
1,600  00     5| 
2,000  00  !  5£        " 

$1,875  00 
1,000  00 

6    per  cent. 

64        » 

$400  00 

50  00 

1,100  00 

5    per  cent. 
51 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 

10 

"E 

m 

Value  per 
Share. 

c  . 

OJ  hi 

i:  ° 

00 

m 

s 

-;  "3 

&> 

o 
E- 

Oct.,    1901,  . 
May,  1902,  . 
Nov.,  1902,  . 
May,  1903,  . 

1 
2 
3 
4 

$26  19 

18  64 

12  30 

6  08 

310 

50 

126 

113 

$8,118  90 

932  00 

1,549  80 

687  04 

8  00 

Dues  capital,  as 
eral  ledger, 

Profits  capital, 
general  ledger 

Unpaid  dues, 

Total, 

per  gen- 

as    per 
»    • 

$10,581  00 

447  74 
267  00 

Dues  paid  in 

advance,  . 

Total, 

• 

$11,295  74 

$11,295  74 

Number  of  shares  issued  during  the  year, 239 

Number  of  shares  now  in  force, 599 

Number  of  shares  now  borrowed  upon 161 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 73 

Number  of  shares  forfeited  during  the  year, 39 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 37 

Present  number  of  members, 110 

Present  number  of  borrowers, 20 

Present  number  of  non-borrowers, 90 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...       8 

Number  of  loans  on  shares, 13 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  115  09 

Date  of  examination  by  commissioner :  July  2. 
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ROGER  CONANT  CO-OPERATIVE  BANK  — SALEM. 


Incorporated  Nov.  9,  1894.    Commenced  business  Nov.  13,  1894. 
Patrick  F.  Tierney,  President.      Robert  B.  Buckham,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Patrick  F.  Tierney,        John  J.  Sheehan, 
George  L.  Allen,  William  F.  M.  Collins. 

William  Leonard. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums,  . 
Unpaid  fines,  .... 
■Cash  in  hands  of  treasurer,   . 

$64,190  00 

1,165  00 

50  00 

3,951  58 

890  80 

40  15 

107  26 

10,924  09 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$68,866  00 

11,422  68 

549  68 

462  52 

18  00 

$81,318  88 

$81,318  88 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$20,290  00 

For  real  estate  loans,    . 

$23,500  00 

interest, 

3,696  49 

share  loans,    . 

925  00 

premiums,     . 

153  58 

dues  capital  withdrawn, 

8,178  00 

fines,     .... 

130  96 

dues  capital  forfeited,    . 

815  00 

transfer  fees, 

75 

dues  capital  retired, 

3,693  00 

real  estate  loans  repaid, 

8,990  00 

profits  capital  withdrawn, 

1,135  33 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

104  90 

nated  by  foreclosure, 

3,000  00 

profits  capital  retired,     . 

981  92 

share  loans  repaid, 

2,815  00 

temporary  expenses, 

384  73 

withdrawal  profits. 

244  76 

forfeited  shares, 

794  00 

forfeiture  profits,  . 

26  22 

real  estate  by  foreclosure, 

3,635  37 

forfeited  shares,    . 

790  00 

Cash  on  hand  Oct.  31,  1903, 

10,924  09 

real  estate  by  foreclos- 

ure,   .... 

3,669  00 

Cash  on  hand  Oct.  31,  1902,   . 

11,264  58 

$55,071  34 

$55,071  34 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

i 

Amount. 

Rate. 

Amount. 

Rate. 

$4,700  00 
59,090  00 

6.00  per  cent. 
6.30      " 

$400  00 

8.10  per  cent. 

$940  00     6.00  per  cent. 
225  00  1  6.30       » 

Reconciliation  oj  Share  Account  with  Dues  and  Profits  Capital. 


<u    . 

c 

eJ 

Date  of 

to 

51 

-."5 

Issue. 

3j2 

B£ 

■ 

OS  50 

.e* 

o 

00 

> 

GO 

b* 

i 

Nov.,  1894,  . 

1 

$140  40 

116 

$16,286  40 

Dues  capital,  as  per  gen- 

May, 1895,  . 

2 

130  51 

18 

2,349  18 

eral  ledger, 

$68,866  00 

Nov.,  1895,  . 

3 

120  90 

23 

2,780  70 

Profits    capital,   as    per 

Mav,  1896,  . 

4 

111  58 

37 

4,128  46 

general  ledger,    . 

11,422  68 

Nov.,  1896,  . 

5 

102  53 

53 

5,434  09 

Unpaid  dues, 

1,560  00 

May,  1897,  . 

6 

93  74 

36 

3,374  64 

Nov.,  1897,  . 

7 

85  20 

40 

3,408  00 

May,  1898,  . 

8 

76  91 

27 

2,076  57 

Nov.,  1898,  . 

9 

68  86 

60 

4,131  60 

May,  1899,  . 

10 

61  04 

70 

4,272  80 

Nov.,  1899,  . 

11 

53  46 

149 

7,965  54 

May,  1900,  . 

12 

46  10 

135 

6,223  50 

Nov.,  1900,  . 

13 

38  95 

165 

6,426  75 

May,  1901,  . 

14 

32  02 

78 

2,497  56 

Nov.,  1901,  . 

15 

25  28 

160 

4,044  80 

May,  1902,  . 

16 

18  72 

83 

1,553  76 

Nov.,  1902,  . 

17 

12  33 

253 

3,119  49 

May,  1903,  . 

18 

6  09 

276 

1,680  84 
94  00 

Total,      . 

Dues  paid  in  . 

idva 

rice,  . 

• 

Total, 

$81,848  68 

$81,848  68 

Number  of  shares  issued  during  the  year, 558 

Number  of  shares  now  in  force, 1.779 

Number  of  shares  now  borrowed  upon, 401 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 229 

Number  of  shares  forfeited  during  the  year 25 

Number  of  shares  retired  during  the  year, 38 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 

Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 

Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2\  per  cent. 

Number  of  members  withdrawn  during  the  year, 44 

Present  number  of  members, 286 

Present  number  of  borrowers, 61 

Present  number  of  non-borrowers, 225 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     51 

Number  of  loans  on  shares, 12 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  384  73 

Date  of  examination  by  commissioner :  January  19. 
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ROSLINDALE   CO-OPERATIVE  BANK  — ROSLINDALE. 


Incorporated  March  7,  1898.    Commenced  business  April  20,  1898. 
Isaiah  B.  Hamblen,  President.    George  W.  P.  Babb,  Secretary  and  Treasurer 


Names  of  security  committee : 

Arthur  McArthlr,  Abram  P.  Hodgdon, 

Isaiah  B.  Hamblen. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSET8. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$29,700  00 

3,200  00 

109  39 

13  34 

21  46 

2,864  37 

Dues  capital, .... 
Profits  capital  (all  series) ,    . 
Interest,         .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$32,401  00 

2,512  59 

143  28 

19  40 

39  07 

165  10 

504  36 

123  76 

$35,908  56 

$35,908  56 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  32,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,      .... 
transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 
forfeited  shares,    . 

Cash  on  hand  Oct.  31,  1902,   . 

$12,972  00 

1,622  82 

65  57 

1  25 

2,050  00 

1,700  00 

116  31 

120  76 

2,871  07 

j  For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
forfeited  shares, 

i  Cash  on  hand  Oct.  31,  1903, 

$6,350  00 

2,100  00 

9,169  00 

634  48 

146  93 

255  00 

2,864  37 

$21,519  78 

$21,519  78 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Rhal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$29,700  00 

5  per  cent. 

- 

$3,200  00 

5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital 


Date  of 

■ 

it 

o  o3 

c 

a 

0 

—  "5 

Issue. 

'£■ 

■a* 

C3  *y, 
si** 

—  "^ 
o 

«: 

> 

CD 

H 

Apr.,  1898,. 

1 

$74  86 

102 

$7,635  72 

Dues  capital,  as  per  gen- 

Oct.,   1898,  . 

2 

67  55 

58 

3,917  90 

eral  ledger, . 

$32,401  00 

Apr.,  1899,. 

3 

60  31 

71 

4,282  01 

Profits    capital,    as    per 

Oct.,    1899, . 

4 

53  21 

32 

1,702  72 

general  ledger,    . 

2,512  59 

Apr.,  1900,. 

5 

46  22 

83 

3,836  26 

Unpaid  dues, . 

155  00 

Oct.,    1900, . 

6 

39  37 

48 

1,889  76 

Apr.,  1901,. 

7 

32  65 

140 

4,571  00 

Oct.,    1901, . 

8 

26  07 

77 

2,007  39 

Apr.,  1902, . 

9 

19  62 

120 

2,354  40 

Oct  ,    1902, . 

10 

13  29 

143 

1,900  47 

Apr.,  1903,. 

11 

7  08 

112 

792  96 

Oct.,    1903,. 

12 

1  00 

85 

85  00 
1  00 

Suspense  due 

s, 

Dues  paid  in 

adva 

nee,  . 

• 

92  00 

Total, 

Total, 

$35,068  59 

$35,068  59 

Number  of  shares  issued  during  the  year, 299 

Number  of  shares  now  in  force, 1,071 

Number  of  shares  now  borrowed  upon, 297 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 312 

Number  of  shares  forfeited  during  the  year, 25 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :   first  term  2  per  cent. ;    second  term  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 23 

Present  number  of  members, 213 

Present  number  of  borrowers, «...     52 

Present  number  of  non-borrowers, 161 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     24 

Number  of  loans  on  shares, 36 

Largest  loan  to  any  one  member, $3,500  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  158  78 

Date  of  examination  by  commissioner:  October  2. 
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KOXBURY  CO-OPERATIVE  BANK 

BOSTON. 


(ROXBURY  DISTRICT) 


Incorporated  Oct.  3,  1889.     Commenced  business  Nov.  1,  1889. 
James  W.  Colgax,  President.  Thomas  J.  Sproul,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Robert  A.  Watson,  Joseph  Exgel, 

William  S.  Cole,  Amos  M.  Leonard. 


Regular  meetings  the  first  business  day  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$285,465  00 

14,625  00  j 

921  75 

10 

53  30 

1,406  75 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     .        .        . 
Surplus,         .... 
Forfeited  share  account, 
Matured  share  account, 

$246,756  00 

44,992  90 

4,500  00 

3,168  65 

5  00 

3,049  35 

$302,471  90 

$302,471  90 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

1 

Disbursements. 

From  dues  capital, 

$66,627  00 

For  real  estate  loans,    . 

$85,045  00 

interest, 

14,673  72 

share  loans,     . 

17,400  00 

premiums,     . 

1  50  ! 

dues  capital  withdrawn, 

49,395  00 

fines,      .... 

322  10  ! 

dues  capital  matured,     . 

9,792  00 

transfer  fees, 

50  ! 

profits  capital  withdrawn, 

7,564  03 

real  estate  loans  repaid, 

76,650  00 

profits  capital  matured,  . 

4,066  82 

real  estate  loans  elimi- 

temporary expenses, 

1,522  50 

nated  by  maturity  of 

forfeited  shares, 

39  00 

shares, 

1,000  00 

interest    on    matured 

share  loans  repaid, 

13,245  00 

shares, 

140  17 

withdrawal  profits, 

558  89 

Cash  on  hand  Oct.  31, 1903,  . 

1,406  75 

matured  share  account, 

3,049  35 

temporary  expense, 

142  00 

Cash  on  hand  Oct.  31,  1902,    . 

101  21 

$176,371  27 

$176,371  27 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$284,265  00 

5  per  cent. 

$1,200  00 

6  per  cent. 

$4,100  00 
10,525  00 

5  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital 


B 

s 

Date  of 

05 

«  5 

«8 

9  u 

—  "J3 

Issue. 

£~ 

3=> 

5> 

<U 

35  GO 

.c* 

0 

CO 

> 

cc 

H 

Nov.,  1891,  . 

5 

$202  51 

75 

$15,188  25 

Dues  capital,  as  per  gen- 

May, 1892,  . 

6 

191  02 

26 

4,966  52 

eral  ledger, . 

$246,756  00 

Nov.,  1892,  . 

7 

179  78 

29 

5,213  62 

Profits    capital,    as    per 

May,  1893,  . 

8 

168  83 

68 

11,480  44 

general  ledger,    . 

44,992  90 

Nov.,  1893,  . 

9 

158  27 

12 

1,899  24  : 

Unpaid  dues, . 

2,819  00 

May,  1894,  . 

10 

148  04 

97 

14,359  88 

Nov.,  1894,  . 

11 

137  98 

135 

18,627  30  i 

Mav,  1895,  . 

12 

128  30 

165 

21,169  50 

Nov.,  1895,  . 

13 

118  93 

124 

14,747  32 

Mav,  1896,  . 

14 

109  85 

118 

12,962  30 

Nov.,  1896,  . 

15 

100  98 

162 

16,358  76 

May,  1897,  . 

16 

92  40 

206 

19,034  40 

Nov  ,  1897,  . 

17 

84  07 

165 

13,871  55 

May,  1898,  . 

18 

75  97 

164 

12,459  08 

Nov.,  1898,  . 

19 

68  09 

133 

9,055  97 

May,  1899,  . 

20 

60  47 

235 

14,210  45 

Nov.,  1899,  . 

21 

53  03 

349 

18,507  47 

May,  1900,  . 

22 

45  82 

274 

12,554  68 

Nov.,  1900,  . 

23 

38  82 

372 

14,441  04 

May,  1901,  . 

24 

31  93 

408 

13,027  44 

Nov.,  1901,  . 

25 

25  22 

379 

9,558  38 

May,  1902,  . 

26 

18  69 

435 

8.130  15 

Nov.,  1902,  . 

27 

12  31 

628 

7,730  68 

May,  1903,  • 

28 

6  08 

731 

4,444  48 
569  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$294,567  90 

$294,567  90 

Number  of  shares  issued  during  the  year, 1,497 

Number  of  shares  now  in  force, 5,490 

Number  of  shares  now  borrowed  upon 2,017 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 
Number  of  shares  withdrawn  during  the  year,       ....         1,302 

Number  of  shares  matured  during  the  year, 68 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  24  per  cent. 

Number  of  members  withdrawn  during  the  year, 134 

Present  number  of  members, 560 

Present  number  of  borrowers, 140 

Present  number  of  non-borrowers, 420 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     94 

Number  of  loans  on  shares, 4^ 

Largest  loan  to  any  one  member, 65,000  00 

Smallest  loan  to  any  one  member, .  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,3S0  50 
Date  of  examination  by  commissioner :  Januarv  23. 
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SALEM  CO-OPERATIVE  BANK  — SALEM. 


Incorporated  April  7,  1888.    Commenced  business  April  13,  1888. 
E.  Augustus  Mackintire,  President. 

Albert  C.  Mackintire,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  W.  Pickering,  Francis  A.  Newhall, 

E.  Augustus  Mackintire. 


Regular  meetings  the  second  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,     . 

Temporary  expense  account 

Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  interest, 

Unpaid  premiums, . 

Unpaid  fines,  . 

Cash  in  hands  of  treasurer, 


$277,760  00 

6,688  00 

113  44 

7,392  39 

2,000  00 

1,704  15 

58  50 

149  60 

19,378  06 


$315,244  14 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series) , 

Interest, 

Premiums,     . 

Fines,     . 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 

Forfeited  share  account 


$256,168  00 

42,000  41 

1,592  12 

33  80 

78  68 

22  23 

4,071  90 

11,246  60 

30  40 


$315,244  14 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$79,399  Q0 

For  real  estate  loans,    . 

$63,025  00 

interest, 

15,861  11 

share  loans,     . 

4,638  00 

premiums,     . 

327  05 

dues  capital  withdrawn, 

30,367  00 

fines,     .... 

606  68 

dues  capital  forfeited,    . 

450  00 

transfer  fees, 

3  25 

dues  capital  retired, 

4,598  00 

real  estate  loans  repaid, 

47,885  00 

dues  capital  matured,     . 

20,419  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4,939  33 

nated  by  maturity  of 

profits  capital  forfeited, 

67  40 

shares, 

3,300  00 

profits  capital  retired,     . 

600  10 

share  loans  repaid, 

5,948  00 

profits  capital  matured, . 

8,340  32 

withdrawal  profits, 

126  50 

temporary  expenses, 

2,102  52 

forfeited  shares,    . 

115  66 

forfeited  shares, 

115  66 

real  estate  by  foreclos- 

interest   on    matured 

ure,    .... 

581  32 

shares, 

263  68 

profit  and  loss, 

5  20 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1902,   . 

5,375  65 

ure,      .... 

230  35 

Cash  on  hand  Oct.  31,  1903, 

19,378  06 

$159,534  42 

$159,534  42 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                   Kate. 

Amount. 

Eate. 

Amount.                  Rate. 

$191,135  00 

1.850  00 

78,075  00 

5.25  per  cent. 

5.50 

6.30 

290  00     6.60  percent. 
4,450  00  >  6.90       " 

$6,323  00     5.25  per  cent. 
215  00     5.50      " 
150  00     6.30       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1,874 

Number  of  shares  now  in  force, 7.222 

Number  of  shares  now  borrowed  upon, 1,643 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 995 

Number  of  shares  forfeited  during  the  year, 10 

Number  of  shares  retired  during  the  year, 80 

Number  of  shares  matured  during  the  year, 142 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5|  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 162 

Present  number  of  members, 1,208 

Present  number  of  borrowers, 256 

Present  number  of  non-borrowers, 952 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    262 

Number  of  loans  on  shares, 62 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 5  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,102  52 
Date  of  examination  by  commissioner :  January  16. 
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SANDWICH   CO-OPERATIVE   BANK  — SANDWICH. 


Incorporated  Oct.  1,  1885. 
Edward  B.  Howland,  President. 


Commenced  business  Dec.  15,  1885. 
John  A.  Holway,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Augustus  R.  Pope,  L.  S.  Nye, 

John  McCann. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Permanent  expense  account, . 
Insurance  account, 
Suspense  account,  . 
Cash  in  hands  of  treasurer,    . 

$40,475  00 

2,300  00 

178  50 

100  00 

5  56 

401  94 

4,092  00 

Dues  capital, 

Profits  capital  (all  series) ,    . 

Interest,         .... 

Fines, 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund, 
Surplus,         .... 

$40,405  00 

4,613  90 

1,283  73 

91  58 

25 

17  64 

128  78 

1,012  12 

$47,553  00 

$47,553  00 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$14,560  00 

For  real  estate  loans,    . 

$11,650  00 

interest, 

2,338  33 

share  loans,    . 

1,650  00 

fines,      .... 

178  03  . 

dues  capital  withdrawn, 

4,286  00 

transfer  fees, 

50 

dues  capital  retired, 

432  00 

real  estate  loans  repaid, 

2,700  00 

dues  capital  matured,    . 

149  00 

share  loans  repaid, 

250  00 

profits  capital  withdrawn, 

412  85 

withdrawal  profits, 

41  34 

profits  capital  retired,     . 

152  01 

Cash  on  hand  Oct.  31,  1902,   . 

3,173  03 

profits  capital  matured, 

57  00 

temporary  expenses, 

338  04 

insurance, 

5  56 

taxes,      .... 

16  77 

Cash  on  hand  Oct.  31,  1903, . 

4,092  00 

$23,241  23 

$23,241  23 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$9,600  00 

200  00 
1,700  00 

700  00 
1,300  00 
3,300  00 

200  00 
5,225  00 

200  00 
1,450  00 
2,150  00 

300  00 
1,700  00 

5  per  cent. 
5fr       " 

bi      " 
5l       " 
5f       " 
5|       " 
5J       - 

6  " 
fi  i      «< 

6k       " 
6^       " 
6|       " 
6^       " 

$50  00 

1,500  00 

2,500  00 

300  00 

1,400  00 

1,100  00 

650  00 

450  00 

300  00 

1,450  00 

2,500  00 

250  00 

6§  per 

et    ; 

ft  ' 

?!  : 
J1  : 

8|       • 

cent. 

$750  00 
650  00 
200  00 
150  00 
150  00 
100  00 
100  00 
200  00 

5   per  cent. 

?  :: 

7i      " 
7|      « 
8^      » 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force,       .... 
Number  of  shares  now  borrowed  upon,  . 
Largest  number  of  shares  held  by  any  one  member, 
Number  of  shares  withdrawn  during  the  year, 


.  662 
1,339 
.  285 
.  25 
.    145 
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Number  of  shares  retired  during  the  year, 3 

Number  of  shares  matured  during  the  year, 1 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

8|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 43 

Present  number  of  members, 258 

Present  number  of  borrowers, 95 

Present  number  of  non-borrowers, 163 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     85 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  338  04 

Date  of  examination  by  commissioner:  June  11. 
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SECURITY   CO-OPERATIVE   BANK -BROCKTON. 


Incorporated  Dec.  17,  1877.    Commenced  business  Dec.  20,  1877. 
Bradford  E.  Jones,  President.  Grant  D.  Anthony,  Secretary. 

Fred  B.  Howard,  Treasurer. 


Names  of  security  committee  : 

Horace  A.  Poole,  Thaddeus  E.  Gifford, 

John  W.  Hall. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums,  . 
Unpaid  fines,  .... 
Cash  in  hands  of  secretary,    . 
Cash  in  hands  of  treasurer,    . 

$213,063  00 

5,090  00 

100  00 

465  22 

2,367  81 

401  05 

40  90 

32  38 

143  84 

9,349  04 

Dues  capital, 

Profits  capital  (all  serie 

Interest, 

Premiums,     . 

Fines,     .        .        . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account 

Earnings  undivided, 

s),  ! 
» 

$206,095  00 

16,138  41 

5,195  15 

476  30 

127  94 

4  00 

215  34 

1,600  00 

300  00 

.      26  51 

874  59 

$231,053  24 

$231,053  24 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$97,055  00 

For  real  estate  loans,    . 

$57,495  00 

interest, 

12,420  79 

share  loans,     . 

5,875  00 

premiums,     . 

1,187  10 

dues  capital  withdrawn, 

15,919  00 

fines,     .... 

319  65 

dues  capital  retired, 

46,553  00 

transfer  fees, 

6  00 

dues  capital  matured,     . 

4,118  00 

real  estate  loans  repaid, 

26,169  50 

profits  capital  withdrawn, 

1,333  76 

real  estate  loans  elimi- 

profits capital  retired,     . 

5,975  29 

nated  by  maturity  of 

profits  capital  matured, 

1,663  44 

shares, 

5,650  00 

temporary  expenses, 

1,627  04 

share  loans  repaid, 

4,510  00 

interest  on  retired    and 

withdrawal  profits, 

334  11 

matured  shares,  . 

391  59 

real  estate  by  foreclos- 

real estate  bv  foreclosure, 

74  63 

ure,    .... 

240  00 

Cash  on  hand  Oct.  31,  1903, 

9,492  88 

Cash  on  hand  Oct.  31,  1902,  . 

2,626  48 

$150,518  63 

$150,518  63 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shabks. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$57,975  00 

5.50  per  cent. 

$155,088  00 

6.60  per  cent. 

$2,875  00 
2,215  00 

5.50  per  cent. 
6.60 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 
I    ■ 

s 

6 

Date  of 

ao 

a2 

x  K 

—  "5 

Issue. 

— 

3.3 

a£ 

5> 

aj  33 

•£=*• 

o 

m 

> 

00 

H 

Dec,  1892,  . 

16 

$177  46 

25 

$4,436  50 

Dues  capital,  as  per  gen- 

Dec, 1893,  . 

18 

155  97 

25 

3,899  25 

eral  ledger, . 

$206,095  00 

June,  1894,  . 

19 

145  76 

24 

3,498  24 

Profits    capital,    as    per 

Dec,  1894,  . 

20 

135  82 

9 

1,222  38 

general  ledger,    . 

16,138  41 

June,  1895,  . 

21 

126  24 

20 

2,524  80 

Unpaid  dues,  . 

1,142  00 

Dec,  1895,  . 

22 

116  92 

26 

3,039  92 

June,  1896,  . 

23 

107  89 

53 

5,718  17 

Dec,  1896,  . 

24 

99  13 

25 

2,478  25 

June,  1897,  . 

25 

90  61 

28 

2,537  08 

Dec,  1897,  . 

26 

82  35 

27 

2,223  45 

June,  1898,  . 

27 

74  31 

27 

2,006  37 

Dec  ,  1898,  . 

28 

66  51 

31 

2,061  81 

June,  1899,  . 

29 

58  89 

56 

3,297  84 

Dec,  1899.  . 

30 

51  44 

649 

33,384  56 

June,  1900,  . 

31 

44  21 

445 

19,673  45 

Dec,  1900,  . 

32 

37  19 

1,017 

37,822  23 

June,  1901,  . 

33 

30  37 

839 

25,480  43 

Dec,  1901,  . 

34 

23  75 

1,064 

25,270  00 

June,  1902,  . 

35 

17  32 

1,309 

22,671  88 

Dec,  1902,  . 

36 

11  08 

1,535 

17,007  80 

June,  1903,  . 

37 

5  00 

580 

2,900  00 
221  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$223,375  41 

$223,375  41 

Number  of  shares  issued  during  the  year, 2,293 

Number  of  shares  now  in  force, 7,814 

Number  of  shares  now  borrowed  upon, 1,468 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 800 

Number  of  shares  retired  during  the  year, 904 

Number  of  shares  matured  during  the  year, 29 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 150 

Present  number  of  members, 963 

Present  number  of  borrowers, 197 

Present  number  of  non-borrowers, 766 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    206 

Number  of  loans  on  shares, 40 

Largest  loan  to  any  one  member, $o,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,627  04 
Date  of  examination  by  commissioner  :   September  15. 
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SOMERVILLE   CO-OPERATIVE   BANK  — SOMERVILLE. 


Incorporated  May  4,  1880.    Commenced  business  June  7,  1880. 
J.  Frank  Wellington-,  President.  H.  B.  Chase,  Secretary  and  Treasurer 


Names  of  security  committee  : 

Benjamin  F.  Thompson,  Nathan  H.  Reed, 

Ireson  B.  Walker. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$474,030  00 

Dues  capital, 

$525,915  00 

Loans  on  shares,     . 

36,080  00 

Profits  capital  (all  series),    . 

83,504  72 

Permanent  expense  account, 

200  00 

Interest,         .... 

2,633  92 

Temporary  expense  account, 

104  30 

Premiums,     .... 

3  15 

Real  estate  by  foreclosure,     . 

10,266  68 

i  Fines, 

133  60 

Mortgages,      .... 

15,200  00 

Transfer  fees, 

25 

County,  city  and  town  notes, 

77,000  00 

Withdrawal  profits, 

109  89 

Cash  in  hands  of  treasurer,    . 

10,446  45 

Guaranty  fund,     . 

6,000  00 

Surplus,         .... 

4,827  64 

Forfeited  share  account, 

199  26 

$623,327  43 

$623,327  43 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$143,124  00 

For  real  estate  loans,    . 

$89,821  75 

interest, 

29,952  39 

share  loans,     . 

24,260  00 

premiums,     . 

41  90 

dues  capital  withdrawn, 

58,622  00 

fines,      .... 

1,125  26 

dues  capital  forfeited,    . 

1,734  00 

transfer  fees, 

2  25 

dues  capital  retired, 

24,785  00 

real  estate  loans  repaid, 

84,541  75 

dues  capital  matured,     . 

33,550  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

8,273  23 

nated  by  foreclosure, 

4,950  00 

profits  capital  forfeited, 

224  94 

real  estate  loans  elimi- 

profits capital  retired,     . 

4,681  62 

nated  by  maturity  of 

profits  capital  matured, . 

13,240  45 

shares, 

7,550  00 

temporary  expenses, 

1,865  08 

share  loans  repaid, 

22,955  00 

forfeited  "shares, 

1,756  92 

withdrawal  profits, 

576  27 

interest  on  retired  shares, 

479  88 

forfeiture  profits,  . 

19  82 

real  estate  by  foreclosure, 

5,500  55 

forfeited  shares,    . 

1,797  92 

tax  title, .... 

26  50 

real  estate  by  foreclos- 

security committee, 

266  00 

ure,    .... 

8,226  05 

insurance, 

442  92 

tax  title, 

406  96 

town  notes, 

132,000  00 

insurance, 

442  92 

finance  committee, 

96  00 

town  notes,    . 

83,000  00 

Cash  on  hand  Oct.  31,  1903,  . 

10,446  45 

Cash  on  hand  Oct.  31,  1902,   . 

23,360  80 

$412,073  29 

$412,073  29 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Heal  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$396,230  00 
24,250  00 
40,050  00 

5    per  cent. 
5i 

$1,400  00 
12,100  00 

•5|     per  cent. 
6.30 

$35,730  00     5    per  cent. 
300  00     54 
50  00     6          »« 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,       .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member, 

Number  of  shares  withdrawn  during  the  year, 

Number  of  shares  forfeited  during  the  year,  . 

Number  of  shares  retired  during  the  year, 

Number  of  shares  matured  during  the  year,   . 

Highest  rate  of  premium  or  interest  received  on  money  sold  during 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£ 


2,692 
12,595 

3,472 
.      25 

1,532 

.      48 

.    279 

.    233 

the  year : 

the  year : 

per  cent. 
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Number  of  members  withdrawn  during  the  year, 224 

Present  number  of  members, 1,500 

Present  number  of  borrowers, 396 

Present  number  of  non-borrowers, 1,104 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    254 

Number  of  loans  on  shares, 142 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,965  08 
Date  of  examination  by  commissioner :  January  29. 
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SOUTH  PRAMINGHAM  CO-OPERATIVE  BANK  — SOUTH 

FRAMINGHAM. 


Incorporated  April  16,  1889.    Commenced  business  May  6,  1889. 
Alfred  M.  Eames,  President.       Harrie  L.  Davenport,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Joshua  Sbiith,  Eleazer  Gouldixg, 

Samuel  O.  Staples. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Mortgages,      .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$253,065  00 
7,060  00 
4,900  00 
1,400  00 
229  99 
25  32 
6,723  55 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Transfer  fees, 
Guaranty  fund,     . 
Surplus,         .        .        .        . 
Forfeited  share  account, 
Personal  account, 

$233,910  00 

32,582  74 

281  84 

1  00 

2,572  00 

3,671  55 

225  57 

159  16 

$273,403  86 

$273,403  86 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital,  . 

$78,161  00 

For  real  estate  loans,    . 

$70,840  00 

interest, 

13,478  05 

share  loans,    . 

6,095  00 

fines,     .... 

380  99 

dues  capital  withdrawn, 

39,568  00 

transfer  fees, 

5  00 

dues  capital  forfeited,    . 

S22  00 

real  estate  loans  repaid, 

25,695  00 

dues  capital  matured,    . 

6,336  00 

real  estate  loans  elimi- 

profits capital  withdrawn. 

4,420  18 

nated  by  foreclosure, 

1,300  00 

profits  capital  forfeited, 

238  00 

share  loans  repaid, 

11,095  00 

profits  capital  matured, 

2,584  40 

forfeited  shares,    . 

126  10 

temporary  expenses, 

1,640  93 

personal  accounts, 

799  00 

forfeited  shares, 

645  SO 

matured  share  account, 

8,920  40 

personal  accounts. . 

684  26 

rent,       .... 

270  15 

retired  share  account,     . 

1,829  00 

mortgages,    . 

2,000  00 

matured  share  account, . 

8,920  40 

temporary  expense  ac- 

Cash on  hand  Oct.  31, 1903, . 

6,723  55 

count, 

102  00 

Cash  on  hand  Oct.  31,  1902,   . 

9,014  83 

$151,347  52 

8151,347  52 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$147,905  00 

98,560  00 

4,600  00 

5   per  cent. 

6 

6J 

$1,200  00 
800  00 

§\  per  cent. 

6g        « 

$2,200  00 
4,860  00 

5  per  cent. 

6  " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OQ 

u 

&?> 
2  3 

s 

6 

s 

~"3 

Issue. 

£& 

*£ 

os;> 

o 

ojCO 

SZ& 

© 

02 

> 

cc 

H 

Nov.,  1891,  . 

6 

$201  53 

6 

$1,209  18 

Dues  capital,  as  per  gen- 

May, 1892,  . 

7 

190  06 

23 

4,371  38 

eral  ledger, . 

$233,910  00 

Nov.,  1892,  . 

8 

178  92 

44 

7,872  48 

Profits    capital,    as    per 

May,  1893,  . 

9 

168  13 

60 

10,087  80 

general  ledger,    . 

32,582  74 

Nov.,  1893,  . 

10 

157  64 

32 

5,044  48 

Unpaid  dues, . 

415  00 

May,  1894,  . 

11 

147  44 

36 

5,307  84 

Nov.,  1894,  . 

12 

137  55 

23 

3,163  65 

May,  1895,  . 

13 

127  94 

44 

5,629  36 

Nov.,  1895,  . 

14 

118  64 

92 

10,914  88 

May,  1896,  . 

15 

109  58 

81 

8,875  98 

Nov.,  1896,  . 

16 

100  78 

73 

7,356  94 

May,  1897,  . 

17 

92  23 

88 

8,116  24 

Nov.,  1897, . 

18 

83  97 

237 

19,900  89 

May,  1898,  . 

19 

75  92 

162 

12,299  04 

Nov.,  1898,  . 

20 

68  11 

242 

16,482  62 

May,  1899,  . 

21 

60  52 

277 

16,764  04 

Nov.,  1899,  . 

22 

53  12 

517 

27,463  04 

May,  1900,  . 

23 

45  89 

351 

16,107  39 

Nov.,  1900,  . 

24 

38  84 

481 

18,682  04 

May,  1901,  . 

25 

31  96 

448 

14,318  08 

Nov.,  1901,  . 

26 

25  25 

625 

15,781  25 

May,  1902,  . 

27 

18  70 

771 

14,417  70 

Nov.,  1902,  . 

28 

12  31 

676 

8,321  56 

May,  1903,  . 

29 

6  08 

911 

5,538  88 
2,881  00 

Total, 

\ 

Dues  paid  in 

adva 

nee,  . 

Total, 

$266,907  74 

$266,907  74 

Number  of  shares  issued  during  the  year, 1,796 

Number  of  shares  now  in  force, 6,300 

Number  of  shares  now  borrowed  upon, 1,727 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,        ....         1,297 

Number  of  shares  forfeited  during  the  year, 16 

Number  of  shares  matured  during  the  year, 44 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 132 

Present  number  of  members, 821 

Present  number  of  borrowers, 226 

Present  number  of  non-borrowers, 595 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    215 

Number  of  loans  on  shares 55 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 15  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,538  93 
Date  of  examination  by  commissioner :  January  22. 
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SOUTH  SHORE  CO-OPERATIVE  BANK  — WEYMOUTH. 


Incorporated  April  18,  1890.     Commenced  business  May  5,  1890. 
Joel  F.  Sheppard,  President.      Charles  G.  Sheppard,  Secretary  and  Treasurer. 


Names  of  security  committee : 

George  H.  Bicknell,  David  J.  Pierce, 

Howard  Poole. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Unpaid  interest, 

Unpaid  premiums, . 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$87,700  00 

5,775  00 

6,091  95 

474  88 

11  45 

85  47 

2,248  06 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 

$83,411  00 

16,180  33 

547  00 

2,248  48 

$102,386  81 

$102,386  81 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$19,978  00 

For  real  estate  loans,    . 

$14,250  00 

interest, 

4,680  25 

share  loans,    . 

4,850  00 

premiums,     . 

42  35 

dues  capital  withdrawn, 

8,304  00 

fines,     .... 

211  89 

dues  capital  forfeited,    . 

105  00 

transfer  fees, 

1  00 

dues  capital  retired, 

5,476  00 

real  estate  loans  repaid, 

7,100  00 

dues  capital  matured,    . 

2,448  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,446  72 

nated  by  foreclosure, 

4,100  00 

profits  capital  forfeited, 

6  51 

real  estate  loans  elimi- 

profits capital  retired,    . 

1,956  20 

nated  by  maturity  of 

profits  capital  matured, 

1,043  46 

shares, 

3,400  00 

temporary  expenses, 

587  77 

share  loans  repaid, 

3,925  00 

interest  on  retired  shares, 

72  76 

withdrawal  profits, 

361  83 

real  estate  by  foreclos- 

forfeiture profits,  . 

1  68 

ure,      .... 

4,531  80 

rents,     .... 

245  00 

Cash  on  hand  Oct.  31, 1903, . 

2,248  06 

insurance, 

17  50 

expense  (refunded),     . 

1  00 

Cash  on  hand  Oct.  31,  1902,   . 

3,260  78 

$47,326  28 

$47,326  28 
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Total  Amount  oj  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  I^al  Estate. 

Loans  ok  Shakes. 

Amount.                   Rate.                   Amount. 

Kate. 

Amount. 

Rate. 

|69,900  00     5.00  per  cent. 
2.600  00     5.25      " 
5,100  00     6.00      " 

$8,000  00 

1,200  00 

600  00 

6.30  per  cent. 
6.90      " 

$5,475  00 
300  00 

5.00  per  cent. 
6.00       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

a 

a,  - 

-      - 

1  9 

1 1- 

a| 

Issue. 

a 

3  a 

js  5 

X 

> 

■f. 

r" 

Nov.,  1891,  . 

4 

$204  38 

5 

$1,021  90 

Dues  capital,  as  per  gen- 

Mav, 1892.  . 

5 

192  58 

6 

1,155  48 

eral  ledger, . 

$83,411  00 

Nov..  18 

6 

181  13 

37 

6,701  81 

Profits   capital,    as   per 

Mav.  1S93.  . 

7 

170  01 

9 

1,530  09 

general  ledger,    . 

16,180  33 

Nov.,  1893,  . 

- 

159  26 

37 

5,892  62 

Unpaid  dues, . 

683  00 

Mav,  1894,  . 

9 

148  86 

23 

3,42 

Nov.,  1894,  . 

10 

138  77 

30 

4,163  10 

Mav,  1895,  . 

11 

129  01 

87 

11.223  87 

Nov..  1895,  . 

12 

119  56 

50 

5,978  00 

Mav,  1896,  . 

13 

110  36 

47 

5,186  92 

Nov.,  1896,  . 

14 

101  46 

34 

3.449  64 

Mav,  1S97,  . 

15 

92  BO 

35 

3,248  00 

Nov.,  1S97,  . 

16 

84  40 

104 

"7  60 

Mav.  1898,  . 

17 

76  23 

63 

4,802  49 

Nov.,  1898,  . 

18 

68  30 

68 

4,644  40 

Mav,  1S99,  . 

19 

60  60 

58 

3,514  80 

Nov.,  1S99,  . 

20 

53  14 

105 

"79  70 

Mav,  1900,  . 

21 

45  S9 

88 

4,05  - 

Nov.,  1900,  . 

38  84 

82 

3,184  88 

Mav.  1901.  . 

23 

31  96 

4,026  96 

Nov.,  1901, . 

24 

25  25 

122 

3,080  50 

Mav,  19 

25 

18  70 

167 

3.122  90 

Nov..  1902,  . 

26 

12  31 

119 

1,464  89 

May,  1903,  . 

27 

6  08 

171 

1,039  68 
-2  00 

Total, 

Dnes  paid  in 

adva 

nee,  . 

• 

Total, 

$100,274  33 

$100,274^33 

Number  of  shares  issued  during  the  year, 33S 

Number  of  shares  now  in  force, 

Number  of  shares  now  borrowed  upon 547 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 209 

:iber  of  shares  forfeited  during  the  year, 21 

Number  of  shares  retired  during  the  year, 42 

Number  of  shares  matured  during  the  year, 17 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2h  per  cent. 
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Number  of  members  withdrawn  during  the  year, 39 

Present  number  of  members, 265 

Present  number  of  borrowers, 88 

Present  number  of  non-borrowers, 177 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     88 

Number  of  loans  on  shares 14 

Largest  loan  to  any  one  member, $3,600  00 

Smallest  loan  to  any  one  member, .  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .  586  77 

Date  of  examination  by  commissioner :  March  13. 
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SOUTH  WEYMOUTH  CO-OPERATIVE  BANK  — SOUTH 

WEYMOUTH. 


Incorporated  Feb.  28,  1889.    Commenced  business  March  9,  1889. 

George  L.  Wentworth,  President.  Frank  H.  Richards,  Secretary. 

Ellis  J.  Pitcher,  Treasurer. 


Names  of  security  committee : 

Louis  A.  Cook,  Charles  H.  Clapp, 

Francis  F.  Bullock,  James  F.  Frawley, 

John  H.  Stetson. 


Regular  meetings  the  second  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares, 
Temporary  expense  account, . 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$78,400  00 

10,000  00 

32  00 

9,725  38 

2,900  00 

318  62 

20  04 

53  03 

2,464  02 

Dues  capital, 

Profits  capital  (all  series),    . 
Withdrawal  profits, 
Forfeiture  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Matured  share  account, 
Personal  accounts, 

$85,906  00 

15,374  48 

30  38 

4  80 

1,109  92 

404  32 

23  40 

104  86 

954  93 

$103,913  09 

$103,913  09 

[Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$22,322  00 

For  real  estate  loans,    . 

$13,375  00 

interest, 

5,008  05 

share  loans,     . 

6,475  00 

premiums,     . 

92  27 

dues  capital  withdrawn, 

4,792  00 

fines,     .... 

230  52 

dues  capital  forfeited,    . 

333  00 

transfer  fees, 

75 

dues  capital  retired, 

6,415  00 

real  estate  loans  repaid, 

3,850  00 

dues  capital  matured,    . 

3,197  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

776  18 

nated  by  foreclosure, 

250  00 

profits  capital  forfeited, 

59  91 

real  estate  loans  elimi- 

profits capital  retired,     . 

2.506  10 

nated  by  maturity  of 

profits  capital  matured, 

1,399  25 

shares, 

2,650  00 

temporary  expenses, 

451  10 

share  loans  repaid, 

3,175  00 

interest  on  retired  and 

withdrawal  profits, 

195  53 

matured  shares,  . 

159  53 

forfeiture  profits,  . 

15  68 

real  estate  by  foreclosure, 

1,979  16 

real  estate  by  foreclos- 

mortgage, 

900  00 

ure,    .... 

4,325  10 

surplus,  .... 

61  16 

matured  share  account, 

104  86  ' 

Cash  on  hand  Oct.  31, 1903, . 

2,464  02 

security  committee, 

1  00 

Cash  on  hand  Oct.  31,  1902,   . 

3,122  65 

$45,343  41 

$45,343  41 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$64,775  00 

7,875  00 

175  00 

6.00  per  cent. 

6.30 

6.60 

$3,875  00 

1,500  00 

200  00 

6.90  per  cent. 
7.20      " 
7.50      " 

$9,800  00 
200  00 

6.00  per  cent. 
6.60        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

go 

u 

o    . 

si 

2  8 

9 

3 

Issue. 

"E 

«(0 

u 

O 

GO 

> 

OQ 

EH 

Sept.,  1892,  . 

8 

$188  74 

17 

$3,208  58 

Dues  capital,  as  per  gen- 

Mar. 

1893, . 

9 

177  28 

32 

5,672  96 

eral  ledger, 

$85,906  00 

Sept. 

,  1893,  . 

10 

166  09 

4 

664  36 

Profits   capital,  as    per 

Mar. 

1894,  . 

11 

155  37 

13 

2,019  81 

general  ledger,    . 

15,374  48 

Sept. 

1894,  . 

12 

144  90 

19 

2,753  10 

Unpaid  dues, 

1,826  00 

Mar. 

1895,  . 

13 

134  73 

28 

3,772  44 

Sept. 

1895,  . 

14 

124  89 

-47 

5,869  83 

Mar. 

1896,  . 

15 

115  30 

35 

4,035  50 

Sept. 

1896,  . 

16 

106  02 

20 

2,120  40 

Mar., 

1897,  . 

17 

97  00 

96 

9,312  00 

Sept. 

1897,  . 

18 

88  28 

61 

5,385  08 

Mar., 

1898,  . 

19 

79  83 

87 

6,945  21 

Sept. 

, 1898,  . 

20 

71  60 

112 

8,019  20 

Mar., 

1899, . 

21 

63  65 

159 

10,120  35 

Sept. 

1899,  . 

22 

55  95 

115 

6,434  25 

Mar., 

1900,  . 

23 

48  47 

167 

8,094  49 

Sept. 

1900,  . 

24 

41  24 

104 

4,288  96 

Mar., 

1901,  . 

25 

34  23 

97 

3,320  31 

Sept. 

1901,  . 

26 

27  41 

105 

2,878  05 

Mar., 

1902,  . 

27 

20  79 

181 

3,762  99 

Sept. 

1902,  . 

28 

14  35 

169 

2,425  15 

Mar., 

1903,  . 

29 

8  09 

194 

1,569  46 

Sept. 

1903,  . 

30 

2  00 

157 

314  00 
120  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

> 

1 

'otal, 

$103,106  48 

$103,106  48 

Number  of  shares  issued  during  the  year, 442 

Number  of  shares  now  in  force, 2,019 

Number  of  shares  now  borrowed  upon, 553 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 226 

Number  of  shares  forfeited  during  the  year, 9 

Number  of  shares  retired  during  the  year 49 

Number  of  shares  matured  during  the  year, 23 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Kate  of  profits  distributed :  first  term,  2\  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year, 35 

Present  number  of  members, 342 

Present  number  of  borrowers, 105 

Present  number  of  non-borrowers, 237 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    130 

Number  of  loans  on  shares, 45 

Largest  loan  to  any  one  member, $3,600  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  451  10 

Date  of  examination  by  commissioner :  June  8. 
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SPRINGFIELD   CO-OPERATIVE  BANK  — SPRINGFIELD. 


Incorporated  April  13,  1882.    Commenced  business  May  9,  1882. 

Ira  B.  Allex,  President.  E.  S.  Batchelder,  Secretary. 

C.  H.  Chl'rchill,  Treasurer. 


Names  of  security  committee : 

S.  D.  Sherwood,  C.  H.  Churchill, 

L.  C.  Schexixg. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  fines,  . 
Personal  accounts, . 
Cash  in  hands  of  treasurer,    . 


$355,440  43 

27,535  00 

182  27 

21,493  42 

995  20 

127  34 

152  99 

20,884  30 

$426,810  95 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series) , 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$362,548  00 

57,322  61 

3,863  45 

2,863  90 

212  99 


$426,810  95 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

DISBURSEMENTS. 

From  dues  capital, . 

$90,924  00  i 

For  real  estate  loans,    . 

$61,825  00 

Interest, 

20,911  21  1 

share  loans,    . 

18,860  00 

fines,     .... 

708  18 

dues  capital  withdrawn, 

42,631  00 

transfer  fees, 

10  00 

dues  capital  forfeited,    . 

168  00 

real  estate  loans  repaid, 

66,309  57 

dues  capital  retired, 

77,790  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

290  00 

nated  by  foreclosure, 

1,700  00 

profits  capital  withdrawn, 

7,214  05 

real  estate  loans  elimi- 

profits capital  forfeited, . 

63  46 

nated  by  maturity  of 

profits  capital  retired,     . 

17,342  43 

shares, 

400  00 

profits  capital  matured, . 

121  76 

share  loans  repaid, 

21,690  00 

temporary  expenses, 

1,826  24 

withdrawal  profits, 

760  40 

forfeited  shares, 

201  45 

forfeiture  profits,  . 

24  48  1 

interest  on  retired   and 

forfeited  shares,    . 

114  00 

matured  shares,  . 

388  52 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

1,443  21 

ure,    .... 

1,728  73 

personal  accounts, . 

25  05 

application  fees,    . 

42  00 

interest  refunded,  . 

48  51 

Cash  on  hand  Oct.  31,  1902,  . 

45,801  73 

withdrawal  profits, 

1  32 

Cash  on  hand  Oct.  31,  1903, . 

20,884  30 

$251,124  30 

$251,124  30 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Real  Estate. 


shares. 


Amount. 


$355,440  43 


Rate. 


Amount. 


Rate. 


Amount. 


Ha-.t. 


5  per  cent. 


$27,535  00 


5  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issce. 


Aug.,  1892 
Nov.,  1892 
Feb.,  1893 
Mav,  1893 
Am?.,  1893 
Nov.,  1893 
Feb.,  1894 
Mav,  1894 
Aug.,  1894 
Nov.,  1894 
Feb.,  1895 
Mav,  1895 
Aug.,  1895 
Nov.,  1S95 
Feb.,  1896 
Mav,  1896 
An*.,  1896 
Nov..  1896 
Feb.,  1897 
Mav.  1897 
Aug..  1897 
Nov.,  1S97 
Feb.,  1898 
Mav,  1898 
Aug.,  1898 
Nov..  1898 
Feb.,  1899 
Mav,  1899 
Aug.,  1899 
Nov.,  1899 
Feb.,  1900 
Mav,  1900 
Aug.,  1900 
Nov.,  1900 
Feb.,  1901 
Mav,  1901 
Nov.,  1901 
Mav,  1902 
Nov.,  1902 
Mav,  1903 


»5 

-  5 


27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
5S 
59 


$186  03 

180  37 

174  b2 

169  25 

163  82 

158  59 

153  29 

148  16 

143  06 

138  04 

133  15 

12S  25 

123  49 

118  80 

114  15 

109  59 

105  14 

100  72 

96  36 

92  10 

87  92 

83  79 

79  68 

75  67 

71  73 

67  83 

63  99 

60  20 

56  52 

52  SI 

49  21 

45  63 

42  09 


2* 

■ 


I  60 

3S  63 

61 

35  15 

62 

31  77 

63 

25  13 

64 

IS  66 

65 

12  30 

66 

6  08 

-- 

7 

6 

12 

3 

14 

13 
1 
5 

87 

74 
188 

73 
150 
202 
145 
153 
215 
308 
249 
329 
294 

69 
105 

129 
199 

155 
103 
252 
248 
294 
340 
461 
207 
311 
634 
417 
489 


Dues  paid  in  advance, 
Total,      . 


$5,022  81 

1,262  59 

1,048  92 

2,031  00 

491  46 

_ )  26 

4,138  83 

1,926  08 

143  06 

690  20 

3,595  05 

9,490  50 

23,216  12 

8,672  40 

17,122  50 

22,137  18 

15.245  30 

15.410  16 

20.717  40 

6  80 

■2  OS 

6  91 

23.425  92 

5,221  23 

7,531  65 

19,467  21 

4  71 

11,979  80 

S,760  60 

5,439  43 

12.400  92 

11,316  24 

12.374  46 

13,134  20 

16.204  15 

6,576  39 

7,815  43 

11.830  44 

5.129  10 

2.973  12 


386  00 


Dues  capital,  as  per  gen- 
eral ledger. 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  does. 


$362,548  00 

"    22  61 

"3  00 


$422,628     I 


Total. 


a    i 
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Number  of  shares  issued  during  the  year, 932 

Number  of  shares  now  in  force, 7,222 

Number  of  shares  now  borrowed  upon, 2,342 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 865 

Number  of  shares  forfeited  during  the  year, 21 

Number  of  shares  retired  during  the  year, 861 

Number  of  shares  matured  during  the  year, 2 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2f  per  cent. 

Number  of  members  withdrawn  during  the  year, 188 

Present  number  of  members, 957 

Present  number  of  borrowers, 311 

Present  number  of  non-borrowers, 646 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    286 

Number  of  loans  on  shares, 220 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,869  54 
Date  of  examination  by  commissioner :  October  26. 
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STONEHAM   CO-OPERATIVE   BANK  —  STONEHAM. 


Incorporated  Jan.  10,  1887.    Commenced  business  Feb.  1,  1887. 
William  B.  Snow,  President.  Geo.  N.  Green,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Arthur  H.  Cowdrey,  Oliver  H.  Marston, 

Sidney  A.  Hill. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

'Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Mortgages,      .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$137,150  00 

8,300  00 

13,360  19 

4,700  00 

768  29 

55  69 

2,314  89 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$139,160  00 

23,9S3  53 

1,750  00 

1,678  76 

66  77 

$166,639  06 

$166,639  06 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

.    $34,376  00 

For  real  estate  loans,     . 

$28,850  00 

interest, 

7,609  01 

share  loans,    . 

5,900  00 

fines, 

199  43 

dues  capital  withdrawn, 

27.536  00 

transfer  fees, 

3  50 

dues  capital  forfeited,     . 

219  00 

real  estate  loans  repaid 

31,050  00 

dues  capital  matured,     . 

9,663  00 

real  estate  loans  elimi- 

profits capital  withdrawn. 

4.911  14 

nated  by  foreclosure 

1,700  00 

profits  capital  forfeited, . 

28  ~ 

real  estate  loans  elimi- 

profits capital  matured, . 

3.S16  82 

nated  by  maturity  ol 

! 

temporary  expenses. 

549  77 

shares, 

2,400  00 

interest    on    matured 

share  loans  repaid, 

7,800  00 

shares, 

75  47 

withdrawal  profits, 

191  96 

real  estate  by  foreclosure, 

2.75S  46 

forfeiture  profits,  . 

9  72 

mortsraEres, 

1.700  00 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1903, . 

2.314  S9 

ure,    . 

1,303  50 

Cash  on  hand  Oct.  31,  1902, 

1,680  19 

$88,323  31 

$88,323  31 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$137,150  00 

5  per  cent. 

- 

$8,300  00 

5  per  cent. 

Reconciliation  of  Share  Account  ivith  Dues  and  Profits  Capital. 


Date  op 

CO 

u 
<x>    . 

fi,<X> 

■8 

CD 
3 

—  "3 

Issue. 

CO 

3J2 

3  oo 

So 
jaw 

OD 

> 

cc 

H 

Nov.,  1891,  . 

11 

$199  26 

18 

$3,586  68  i 

Dues  capital,  as  per  gen- 

May, 1892,  . 

12 

187  80 

26 

4,882  80 

eral  ledger,  . 

$139,160  00 

Nov.,  1892,  . 

13 

176  68 

45 

7,950  60 

Profits    capital,    as    per 

Mav,  1893,  . 

14 

165  91 

19 

3,152  29 

general  ledger,    . 

23,983  53 

Nov.,  1893,  . 

15 

155  49 

27 

4,198  23 

Unpaid  dues,  . 

1,066  00 

May,  1894,  . 

16 

145  41 

54 

7,852  14 

Nov.,  1894,  . 

17 

135  66 

70 

9,496  20 

May,  1895,  . 

18 

126  20 

100 

12,620  00 

Nov.,  1895,  . 

19 

117  02 

98 

11,467  96 

May,  1896,  . 

20 

108  10 

88 

9,512  80 

Nov.,  1896,  . 

21 

99  46 

48 

4,774  08 

Mav,  1897,  . 

22 

91  08 

58 

5,282  64 

Nov.,  1897,  . 

23 

82  92 

156 

12,935  52 

May,  1898,  . 

24 

75  01 

65 

4,875  65 

Nov.,  1898,  . 

25 

-    67  32 

154 

10,367  28 

May,  1899,  . 

26 

59  86 

112 

6,704  32 

Nov.,  1899,  . 

27 

52  60 

173 

9,099  80 

May,  1900,  . 

28 

45  50 

216 

9,828  00 

Nov.,  1900,  . 

29 

38  56 

173 

6,670  88 

May,  1901,  . 

30 

31  77 

117 

3,717  09 

Nov.,  1901,  . 

31 

25  13 

165 

4,146  45 

May,  1902,  . 

32 

18  64 

311 

5,797  04 

Nov.,  1902,  . 

33 

12  29 

260 

3,195  40 

May,  1903,  . 

34 

6  08 

321 

1,951  68 
144  00 

Total, 

Dues  paid  in 

advance,  . 

• 

Total, 

• 

• 

$164,209  53 

$164,209  53 

Number  of  shares  issued  during  the  year, 618  - 

Number  of  shares  now  in  force, 2,874 

Number  of  shares  now  borrowed  upon, 953 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 477 

Number  of  shares  forfeited  during  the  year, 18 

Number  of  shares  matured  during  the  year, 67 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2^  per  cent. ;  second  term,  1\  per  cent. 

Number  of  members  withdrawn  during  the  year, 33 

Present  number  of  members, 420 

Present  number  of  borrowers, 136 

Present  number  of  non-borrowers, 284 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    134 

Number  of  loans  on  shares, 32 

Largest  loan  to  any  one  member, $4,500  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  549  77 

Date  of  examination  by  commissioner :  January  20. 
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STOUGHTON  CO-OPERATIVE  BANK  —  STOUGHTON. 


Incorporated  March  23,  1886.    Commenced  business  April  10,  1886. 
Wales  French,  President.  Henry  W.  Britton,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Richard  B.  Ward,  Cristopher  Farrell, 

Webster  Smith. 


Regular  meetings  the  second  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Cash  in  hands  of  treasurer,    . 

$171,863  32 
7,500  00 
260  00  ; 
41  17 

6,250  18 
5,470  65  ; 

Dues  capital. 

Profits  capital  (all  series) ,    . 
Interest,         .... 
Premiums,     .... 
Fines,     .        .        .        .        , 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Due  on  mortgage  loans, 

|  $157,197  00 

27,139  24 

881  62 

65 

39  60 

25  40 

3,246  35 

1,545  46 

1,300  00 

$191,375  32 

$191,375  32 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

• 

Disbursements. 

From  dues  capital, 

$47,891  00 

For  real  estate  loans,    . 

$41,050  00 

interest, 

10,483  48 

share  loans,    . 

350  00 

premiums,    . 

168  52 

dues  capital  withdrawn, 

22,064  00 

fines,     .... 

588  01 

dues  capital  retired, 

19,381  00 

transfer  fees, 

1  75 

profits  capital  withdrawn, 

4,046  76 

real  estate  loans  repaid, 

32,212  00 

profits  capital  retired,     . 

7.256  58 

share  loans  repaid, 

5,925  00 

temporary  expenses, 

936  72 

withdrawal  profits, 

165  27 

forfeited  shares, 

5  00 

real  estate  by  foreclos- 

interest on  retired  shares. 

320  09 

ure,    .... 

1,203  91 

real  estate  bv  foreclosure, 

327  44 

uncompleted  mortgage 

due  on  mortgage  loans, 

200  00 

loans, 

1,300  00 

taxes,      .... 

27  90 

taxes  repaid, 

22  37 

Cash  on  hand  Oct.  31, 1903, . 

5.470  65 

Cash  on  hand  Oct.  31, 1902,   . 

8,974  83 

$108,936  14 

$10S.936  14 

No.  8.]     SAVINGS  BANK   COMMISSIONERS. 


271 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Kate. 

$146,053  32 
18,610  00 

5.00  per  cent. 
6.00        « 

$6,800  00 
400  00 

6.30  per  cent. 
6.60 

$7,500  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  icith  Dues  and  Profits  Capital. 


u 

a 

« 

Date  of 

OQ 

s£ 

s 
ra3 

Issue. 

3% 

«£ 

oj>. 

JS* 

© 

m 

> 

CD 

Eh 

Sept.,  1892,  . 

11 

$188  87 

8 

$1,510  96 

Dues  capital,  as  per  gen- 

Mar., 1893,  . 

12 

177  29 

20 

3,545  80 

eral  ledger, 

$157,197  00 

Sept.,  1893, . 

13 

166  09 

41 

6,809  69 

Profits    capital,   as    per 

Mar.,  1894,  . 

14 

155  20 

88 

13,657  60 

general  ledger,    . 

27,139  24 

Sept.,  1894,  . 

15 

144  71 

47 

6,801  37  i 

Unpaid  dues, 

1,366  00 

Mar.,  1895,  . 

16 

134  53 

45 

6,053  85  ! 

Sept.,  1895,  . 

17 

124  64 

77 

9,597  28 

Mar.,  1896,  . 

18 

115  09 

75 

8,631  75 

Sept.,  1896,  . 

19 

105  82 

65 

6,878  30 

Mar.,  1897,  . 

20 

96  88 

118 

11,431  84 

Sept.,  1897,  . 

21 

88  17 

142 

12,520  14 

Mar.,  1898,  . 

22 

79  75 

157 

12,520  75 

Sept.,  1898,  . 

23 

71  59 

84 

6,013  56 

Mar.,  1899,  . 

24 

63  67 

135 

8,595  45 

Sept.,  1899,  . 

25 

55  99 

252 

14,109  48 

Mar.,  1900,  . 

26 

48  54 

187 

9,076  98 

Sept.,  1900,  . 

27 

41  29 

214 

8,836  06 

Mar.,  1901,  . 

28 

34  25 

293 

10,035  25 

Sept.,  1901,  . 

29 

27  42 

341 

9,350  22 

Mar.,  1902,  . 

30 

20  78 

373 

7,750  94 

Sept.,  1902,  . 

31 

14  34 

431 

6,180  54 

Mar.,  1903,  . 

32 

8  09 

527 

4,263  43 

Sept.,  1903, . 

33 

2  00 

735 

1,470  00 
61  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$185,702  24 

$185,702  24 

Number  of  shares  issued  during  the  year, 1,396 

Number  of  shares  now  in  force, 4,455 

Number  of  shares  now  borrowed  upon, 1,234 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 669 

Number  of  shares  retired  during  the  year, 156 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  1%  per  cent. 

Number  of  members  withdrawn  during  the  year, 94 

Present  number  of  members, 619 

Present  number  of  borrowers, 222 

Present  number  of  non-borrowers, 397 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .183 

Number  of  loans  on  shares, 39 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     . 
Date  of  examination  bv  commissioner  :  March  20. 


$4,000  00 

50  00 

1,036  72 
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SUFFOLK   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Dec.  11,  1885.    Commenced  business  Jan.  1,  1886. 
E.  B    Terhune,  President.  George  M.  Nay,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Frank  A.  Childs,  Henry  E.  Bothfeld. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares, 
Permanent  expense  account,  . 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$32,050  00 

2,150  00 

50  00 

3,806  95 

3,000  00 

231  35 

4  45 

45  01 

75  21 

Dues  capital, 

Profits  capital  (all  series),     . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Suspense,       .... 
Unpaid  bills, 

$34,476  00 

5,889  66 

525  00 

253  48 

89  05 

14  20 

165  58 

$41,412  97 

341,412  97 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$11,431  00 

For  real  estate  loans,     . 

$8,630  00 

interest, 

2,612  50 

share  loans,    . 

675  00 

premiums,     . 

160  57 

dues  capital  withdrawn. 

12.809  00 

fines,      .... 

121  39 

dues  capital  forfeited,     . 

103  00 

transfer  fees, 

75 

dues  capital  matured,     . 

2,414  00 

real  estate  loans  repaid, 

10,300  00 

profits  capital  withdrawn, 

2,387  60 

share  loans  repaid, 

1,125  00 

profits  capital  forfeited, 

20  72 

withdrawal  profits, 

414  05 

profits  capital  matured, . 

1,010  20 

forfeiture  profits,  . 

5  18 

temporary  expenses, 

679  88 

forfeited  shares,    . 

7  57 

permanent  expenses, 

50  00 

real  estate  by  foreclos- 

interest   on    matured 

ure,    .... 

7,088  40 

shares, 

25  02 

profits  capital, 

30  00 

interest    on    withdrawn 

suspense, 

14  20 

shares, 

98  63 

Cash  on  hand  Oct.  31,  1902,   . 

2,996  30 

real  estate  bv  foreclos- 

ure,     .... 

696  92 

withdrawal   share    ac- 

■ 

count,  .... 

2.5  I 

matured  share  account.  . 

1,04S  90 

mortgages, 

3,000  00 

surplus  account,     . 

50  00 

Cash  on  hand  Oct.  31.  1903, 

--  21 

$36,306  91 

836,306  91 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                   Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$  12,930  00     5.00  per  cent,  j 
10,050  00  1  6.00 
3,700  00     6.30        " 
500  00  1  6.90 

$1,000  00     7.00  per  cent. 
800  00     7.20 
3,070  00     7.50        "      * 

$2,150  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


>- 

a 

s 

Date  of 

00 

B.  O 
°  sS 

—  Is 

Issue. 

•- 

2.  ■& 

is! 

S> 

o 

sSX 

■C* 

o 

EG 

> 

GC 

H 

May,  1892,  . 

14 

$192  45 

20 

$3,849  00 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

15 

180  90 

5 

904  50 

eral  ledger, 

$34,476  00 

May,  1893,  . 

16 

169  71 

3 

509  13 

Profits    capital,   as    per 

Mav,  1894,  . 

18 

148  34 

23 

3,411  82 

general  ledger,    . 

5,889  66 

Nov.,  1894,  . 

19 

138  10 

18 

2,485  80 

Unpaid  dues, 

767  00 

May,  1895,  . 

20 

128  25 

19 

2,436  75 

Nov.,  1895,  . 

21 

118  70 

7 

830  90 

Mav,  1896,  . 

22 

109  47 

22 

2,408  34 

Nov.,  1896, 

23 

100  55 

15 

1,508  25 

May,  1897,  . 

24 

91  91 

6 

551  46 

Nov.,  1897,  . 

25 

83  59 

20 

1,671  80 

May,  1898,  . 

26 

75  54 

10 

755  40 

Nov.,  1898,  . 

27 

67  75 

20 

1,355  00 

Mav,  1899,  . 

28 

60  18 

64 

3,249  72 

Nov.,  1899,  . 

29 

52  79 

64 

3,378  56 

May,  1900,  . 

30 

45  59 

57 

2,598  63 

Nov.,  1900,  . 

31 

38  62 

47 

1,815  14 

May,  1901,  . 

32 

31  78 

49 

1,557  22 

Nov.,  1901,  . 

33 

25  13 

40 

1,005  20 

May,  1902,  . 

34 

18  61 

42 

781  62 

Nov.,  1902,  . 

35 

12  26 

142 

1,740  92 

Feb.,  1903,  . 

36 

9  15 

113 

1,033  95 

May,  1903,  . 

37 

6  07 

175 

1,062  25 

Aug.,  1903,  . 

38 

3  02 

65 

196  30 

35  00 

Total,       . 

Dues  paid  in 

adva 

nee,  . 

•    '     • 

Total, 

$41,132  66 

$41,132  66 

Number  of  shares  issued  during  the  year, 574 

Number  of  shares  now  in  force, 1,036 

Number  of  shares  now  borrowed  upon, 207 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 359 

Number  of  shares  forfeited  during  the  year, 3 

Number  of  shares  matured  during  the  year 17 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1^  per  cent. ;  second  term,  1  per  cent. ; 

third  term,  1  per  cent.;  fourth  term,  1  per  cent. 
Number  of  members  withdrawn  during  the  year, 57 
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Present  number  of  members, 174 

Present  number  of  borrowers, 32 

Present  number  of  non-borrowers 142 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     32 

Number  of  loans  on  shares, 5 

Largest  loan  to  any  one  member, $3,300  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,   .  679  88 

Date  of  examination  by  commissioner :  December  5. 
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TAUNTON  CO-OPERATIVE  BANK- TAUNTON. 


Incorporated  March  2,  1880.    Commenced  business  March  17,  1880. 

John  J.  Barker,  President.  Herbert  0.  Morse,  Secretary. 

George  E.  Dean,  Treasurer. 


Names  of  security  committee  : 

Daniel  Carey,  Thomas  Baker, 

Herbert  N.  Pierce. 


Regular  meetings  the  first  Tuesday  after  fifteenth  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


ASSETS. 


Loans  on  real  estate, 

Loans  on  shares,     . 

Permanent  expense  account, 

Unpaid  interest, 

Unpaid  fines,  . 

Cash  in  hands  of  treasurer, 


$471,400  00   j 
19,550  00 

390  15   1 
3,923  33  1 

304  23 
3,985  81 

$499,553  52 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$421,773  00 

73,182  48 

3,305  19 

1,158  91 

133  94 


$499,553  52 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$108,091  00 

For  real  estate  loans,    . 

$132,850  00 

interest, 

22,647  11 

share  loans,    . 

22,250  00 

fines,      .... 

587  75 

dues  capital  withdrawn, 

58,355  00 

transfer  fees, 

13  00 

dues  capital  retired, 

21,894  00 

real  estate  loans  repaid, 

105,450  00 

profits  capital  withdrawn, 

9,846  95 

share  loans  repaid, 

17,700  00 

profits  capital  retired,     . 

7,958  45 

Cash  on  hand  Oct.  31,  1902,  . 

4,397  50 

temporary  expenses, 

1,325  61 

permanent  expenses, 

109  31 

interest  on  retired  shares, 

311  23 

Cash  on  hand  Oct.  31, 1903, . 

3,985  81 

$258,886  36 

$258,886  36 

276 


REPORT   OF   THE 


[Pub.  Doc. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  < 

}H  Shabks. 

Amount. 

Kate. 

Amount. 

Bate. 

Amount.                   Kate. 

$471,400  00 

5.30  per  cent. 

$19,550  00 

5.30  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

c  v 

ei  In 

rea. 

s 

—  15 

Issue. 

V 

'f. 

"5* 
> 

EE 

o 

May,  1892,  . 

13 

$191  60 

87 

$16,669  20 

Dues  capital,  as  per  gen- 

May, 1893,  . 

14 

169  48 

71 

12,033  08 

eral  ledger, . 

$421,773  00 

May,  1894,  . 

15 

148  59 

334 

49,629  06 

Profits    capital,    as    per 

May,  1895,  . 

16 

128  88 

442 

56,964  96 

general  ledger,    . 

73,182  48 

May,  1896,  . 

17 

110  30 

483 

53,274  90 

Unpaid  dues, 

5,577  00 

May,  1897,  . 

18 

92  75 

624 

57,876  00 

May,  1898,  . 

19 

76  21 

867 

66,074  07 

May,  1899,  . 

20 

60  62 

947 

57,407  14 

May,  1900,  . 

21 

45  88 

937 

42,989  56 

Nov.,  1900,  . 

22 

38  82 

318 

12,344  76 

May,  1901,  . 

23 

31  94 

932 

29,768  08 

Nov.,  1901,  . 

24 

26  23 

400 

10,092  00 

May,  1902,  . 

25 

18  69 

1,178 

22,016  82 

Nov.,  1902,  . 

26 

12  31 

315 

3.877  65 

May,  1903,  . 

27 

6  08 

1,565 

9,515  20 

Total, 

• 

• 

• 

Total, 

§500,532  48 

$500,532  48 

1,963 
9,500 
3,055 
.  25 
1,503 
.    164 


Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,       .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member, 

Number  of  shares  withdrawn  during  the  year, 

Number  of  shares  retired  during  the  year, 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5.30  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5.30  per  cent. 
Rate  of  profits  distributed  :  first  term,  1h  per  cent. ;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 94 

Present  number  of  members, 1.090 

Present  number  of  borrowers, 343 

Present  number  of  non-borrowers, 747 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    397 

Number  of  loans  on  shares, 102 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,368  96 
Date  of  examination  by  commissioner :  July  27- 


No.  8.]     SAVINGS   BANK  COMMISSIONERS. 


277 


TROY  CO-OPERATIVE  BANK  — FALL  RIVER. 


Incorporated  July  18,  1880.    Commenced  business  July  20,  1880. 
Jerome  C.  Borden-,  President.        George  H.  Eddy,  Jr.,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Jacob  Fash,  John  M.  Young, 

Thomas  D.  Covel. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$568,000  00 

39,550  00 

1,090  82 

47  82 

10,636  25 

Dues  capital, 

Profits  capital  (all  series),    . 

Guaranty  fund, 

Surplus,          .... 

Forfeited  share  account, 

Suspense  account, 

Advance  payments, 

Personal  accounts, 

$516,155  00 

82,518  80 

3,547  15 

16,654  87 

38  41 

28  79 

365  32 

16  55 

f619,324  89 

$619,324  89 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$152,768  00 

For  real  estate  loans,    . 

$193,950  00 

interest, 

33,031  11 

share  loans,    . 

25,450  00 

fines,      .... 

496  95 

dues  capital  withdrawn, 

82,724  00 

real  estate  loans  repaid, 

145,200  00 

dues  capital  forfeited,     . 

2,180  00 

real  estate  loans  elimi- 

dues capital  retired, 

29,537  00 

nated  by  foreclosure, 

7,000  00 

dues  capital  matured,    . 

15,100  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

10,917  56 

nated  by  maturity  of 

profits  capital  forfeited, 

429  91 

shares, 

3,100  00 

profits  capital  retired,     . 

5,780  00 

share  loans  repaid, 

22,250  00  ' 

profits  capital  matured, 

6,148  28 

forfeited  shares,    . 

2,530  04 

temporary  expenses, 

2,109  81 

real  estate  by  foreclos- 

forfeited shares, 

2,509  04 

ure,    .... 

8,640  43 

interest  on  retired  shares, 

288  00 

personal  accounts, 

16  55 

real  estate  by  foreclos- 

advance payments, 

3,377  59 

ure,      .... 

8,640  43 

suspense  account, 

51  00 

suspense  account,  . 

56  05 

Cash  on  hand  Oct.  31,  1902,   . 

21,517  89 

advance  payments, 

3,512  35 

fines 

10  88 

Cash  on  hand  Oct.  31,  1903, 

10,636  25 

$399,979  56 

$399,979  56 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$560,400  00 

5£  per  cent. 

$7,600  00 

6  per  cent. 

$38,450  00     54  per  cent. 
1,100  00     6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

X 

v    . 

£5 

u 

j 
■s3 

Issue. 

•£ 

5| 

2> 

eSCC 

«« 

0 

8) 

> 

OB 

H 

Oct.,    1891,  . 

24 

8203  28 

82 

$16,668  96 

Dues  capital,  as  per  gen- 

Apr., 1892,  . 

25 

191  70 

111 

21,278  70 

eral  ledger,  . 

f 516,155  00 

Oct.,    1892,  . 

26 

180  51 

71 

12,816  21 

Profits    capital,    as    per 

Apr.,  1893,  . 

27 

169  64 

107 

18,151  48 

general  ledger,    . 

82,518  80 

Oct  ,    1893,  . 

28 

159  07 

72 

11,453  04  ! 

Unpaid  dues, . 

1,783  00 

Apr.,  1S94,  . 

29 

148  82 

149 

22,174  18 

Oct.,    1894,  . 

30 

138  91 

92 

12,779  72 

Apr.,  1895,  . 

31 

129  28 

171 

22,106  88 

Oct.,    1895,  . 

32 

119  88 

103 

12,347  64 

Apr.,  1896,  . 

33 

110  81 

224 

24,821  44 

Oct.,    1896,  . 

34 

101  97 

239 

24,370  83 

Apr.,  1897,  . 

35 

93  44 

610 

56,998  40 

Oct.,   1897,  . 

36 

85  12 

348 

29,621  76 

Apr.,  1898,  . 

37 

77  07 

396 

30,519  72 

Oct  ,   1898,  . 

38 

69  23 

449 

31,084  27 

Apr.,  1899,  . 

39 

61  59 

734 

45.207  06 

Oct.,   1899,  . 

40 

54  18 

512 

27,740  16 

Apr.,  1900,  . 

41 

46  93 

673 

31,583  89 

Oct.,    1900,  . 

42 

39  87 

906 

36,122  22 

Apr.,  1901,  . 

43 

33  00 

854 

28,182  00 

Oct.,   1901,  . 

44 

26  29 

1,131 

29,733  99 

Apr.,  1902,  . 

45 

19  73 

1,280 

25,254  40 

Oct.,   1902,  . 

46 

13  33 

1,105 

14,729  65 

Apr.,  1903,  . 

47 

7  09 

1,880 

13,329  20 

Oct.,   1903,  . 

48 

1  00 

1,381 

1,381  00 

Total, 

• 

• 

Total, 

$600,456  80 

$600,456  80 

Number  of  shares  issued  during  the  year 3,451 

Number  of  shares  now  in  force, 13,680 

Number  of  shares  now  borrowed  upon, 4,007 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,       ....         2,265 

Number  of  shares  forfeited  during  the  year, 59 

Number  of  shares  retired  during  the  year, 350 

Number  of  shares  matured  during  the  year, 104 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 313 

Present  number  of  members, 1,497 

Present  number  of  borrowers, 389 

Present  number  of  non-borrowers, 1,108 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    300 

Number  of  loans  on  shares, 187 

largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,109  81 
Date  of  examination  by  commissioner :  September  4. 
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VOLUNTEER    CO-OPERATIVE    BANK  — BOSTON. 


Incorporated  Nov.  16,  1887.    Commenced  business  Jan.  1,  1888. 
John  J.  Delea,  President.  James  B.  Doolet,  Secretary. 

Frank  F.  Derby,  Treasurer. 


Names  of  security  committee  : 

George  Murphy,  William  J.  Driscoll, 

Isaac  W.  Derby. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  fines,  .... 
Personal  accounts, . 
Cash  in  hands  of  secretary,    . 
Cash  in  hands  of  treasurer,  . 

$520,238  87 

17,100  00 

747  58 

276  03 

10,967  26 

49  22 

9,838  27 

1,167  78 

684  55 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,          .... 
Forfeited  share  account, 
Matured  share  account, 
Personal  accounts, 

$470,633  00 

80,005  99 

392  47 

321  45 

2,608  00 

1,761  95 

160  16 

5,145  54 

41  00 

$561,069  56 

$561,069  56 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$136,980  00 

For  real  estate  loans,    . 

$160,638  87 

interest, 

26,272  14 

share  loans,    . 

17.350  00 

fines,     .... 

1,184  17 

dues  capital  withdrawn, 

62,699  00 

real  estate  loans  repaid, 

76,250  00 

dues  capital  forfeited,    . 

596  00 

real  estate  loans  elimi- 

dues capital  matured,     . 

18,647  00 

nated  by  foreclosure, 

9,300  00 

profits  capital  withdrawn, 

8,493  61 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

48  32 

nated  by  maturity  of 

profits  capital  matured, 

7.424  16 

shares, 

2,300  00 

temporary  expenses, 

2,994  49 

share  loans  repaid, 

15,250  00 

permanent  expenses, 

18  75 

withdrawal  profits. 

2,089  02 

real  estate  by  foreclosure, 

10,482  05 

forfeited  shares,    . 

42  00 

personal  accounts. 

9,646  06 

real  estate  by  foreclos- 

forfeited share  account, 

57  00 

ure,    .... 

20,276  45 

retired  share  account,     . 

7.165  68 

personal  accounts, 

9,608  08 

matured  share  account, 

19,419  58 

matured  share  account, 

23,972  71 

withdrawal  profits, 

1  80 

profits,  .... 

12  28 

interest,  .... 

513  24 

permanent  expense  ac- 

fines,      .... 

30  98 

count, 

80  98 

surplus,  .... 

608  29 

Cash  on  hand  Oct.  31,  1902,   . 

5,069  38 

Cash  on  hand  Oct.  31,  1903, 

1,852  33 

$328,687  21 

$328,687  21 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$495,438  87 

5.00  per  cent. 

$200  00 

6.25  per  cent. 

$15,350  00 

5.00  per  cent. 

6,300  00 

5.25        " 

550  00 

6.50        " 

1,750  00 

6.00        " 

17,750  00 

6.00 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

<a 

u 

00    o 

CD    k» 

Issue. 

3  S, 

£r0 

a 

oc 

> 

02 

H 

Jan.,  1892,  . 

9    $197  06 

94 

$18,523  64 

Dues  capital,  as  per  gen- 

July, 1892, . 

10 

185  67 

112 

20,795  04 

eral  ledger, 

$470,633  00 

Jan.,  1893,  . 

11 

174  62 

102 

17,811  24 

Profits    capital,    as    per 

Apr.,  1893,  . 

12 

169  23 

69 

11,676  87 

general  ledger,    . 

80,005  99 

July,  1893,  . 

13 

163  96 

23 

3,771  08 

Unpaid  dues, 

3,695  00 

Oct.,  1893,  . 

14 

158  71 

41 

6,507  11 

Jan.,  1894,  . 

15 

153  58 

86 

13,207  88 

Apr.,  1894,  . 

16 

148  52 

37 

5,495  24 

July,  1894,  . 

17 

143  56 

67 

9,618  52 

Oct.,    1894,  . 

18 

138  64 

53 

7,347  92 

Jan.,  1895,  . 

19 

133  81 

158 

21,141  98 

Apr.,  1895,  . 

20 

129  05 

116 

14,969  80 

July,  1895, . 

21 

124  33 

104 

12,930  32 

Oct.,    1895,  . 

22 

119  72 

80 

9,577  60 

Jan.,  1896,  . 

23 

115  17 

88 

10,134  96 

Apr.,  1896,  . 

24 

110  69 

154 

17,046  26 

July,  1896,  . 

25 

106  25 

95 

10,093  75 

Oct.,   1896,  . 

26 

101  91 

83 

8,458  53 

Jan.,  1897,  . 

27 

97  62 

172 

16,790  64 

Apr.,  1897,  . 

28 

93  40 

222 

20,734  80 

July,  1897, . 

29 

89  24 

176 

15,706  24 

Oct.,   1897,  ■ 

30 

85  14 

149 

12,685  86 

Jan.,  1898,  . 

31 

81  10 

393 

31,872  30 

Apr.,  1898,  . 

32 

77  11 

185 

14,265  35 

July,  1898,  . 

33 

73  16 

148 

10,827  68 

Oct ,    1898,  . 

34 

69  27 

115 

7,966  05 

Jan.,  1899,  . 

35 

65  42 

184 

12,037  28 

Apr.,  1899,  . 

36 

61  62 

189 

11,646  18 

July,  1899,  . 

37 

57  88 

135 

7,813  80 

Oct.,   1899,  . 

38 

54  19 

278 

15,064  82 

Jan.,  1900,  . 

39 

50  55 

274 

13,850  70 

Apr.,  1900,  . 

40 

46  95 

181 

8,497  95 

July,  1900,  . 

41 

43  41 

155 

6,728  55 

Oct.,   1900,  . 

42 

39  89 

255 

10,171  95 

Jan.,  1901,  . 

43 

36  44 

617 

22,483  48 

Apr.,  1901,. 

44 

33  00 

228 

7,524  00 

July,  1901, . 

45 

29  62 

231 

6,842  22 

Oct.,    1901,  . 

46 

26  28 

321 

8,435  88 

_ 

Jan.,  1902,  . 

47 

22  98 

1,084 

24,910  32 

Apr.,  1902,. 

48 

19  72 

537 

10,589  64 

July,  1902,  . 

49 

16  50 

5.54 

9,141  00 

Oct.,    1902,  . 

50 

13  32 

640 

8,524  80 

Jan.,  1903,  . 

51 

10  18 

849 

8,642  82 

Apr.,  1903,  . 

52 

7  08 

826 

5,848  08 

July,  1903,  . 

53 

4  02 

843 

3,388  86 

Oct.,    1903,  . 

54 

1  00 

611 

611  00 
1,624  00 

Dues  paid  in 

advance,  . 

Total, 

. 

• 

$554,333  99 

Total, 

• 

• 

$554,333  99 
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Number  of  shares  issued  during  the  year, 3,764 

Number  of  shares  now  in  force, 12,114 

Number  of  shares  now  borrowed  upon, 3,342 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         2,281 

Number  of  shares  forfeited  during  the  year, 34 

Number  of  shares  matured  during  the  year, 129 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1  j  per  cent. ;  second  term,  li,  per  cent. ; 

third  term  14,  per  cent. ;  fourth  term  14,  per  cent 
Number  of  members  withdrawn  during  the  year,  .        .        .        .        .    204 

Present  number  of  members, 1,374 

Present  number  of  borrowers, 305 

Present  number  of  non-borrowers, 1,069 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    266 

Number  of  loans  on  shares, 84 

Largest  loan  to  any  one  member, $ 5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,994  49 
Date  of  examination  by  commissioner :  April  27. 
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WAKEFIELD    CO-OPERATIVE   BANK  — WAKEFIELD. 


Incorporated  Jan.  31,  1887.    Commenced  business  March  5,  1887. 
Everett  W.  Eaton,  President.  Harry  Foster,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Richard  S.  Stout,  James  A.  Hickey, 

W.  A.  Prescott,  Oliver  Walton, 

W.  G.  Strong,  Warren  B.  Wiley. 


Regular  meetings  the  first  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Permanent  expense  account, . 

Real  estate  by  foreclosure,     . 

Unpaid  interest, 

Unpaid  premiums, . 

Unpaid  fines,  .... 

Personal  accounts,  . 

Cash  in  hands  of  treasurer,    . 

1 

$227,344  50 

11,600  00 

100  00 

10,234  36 

1,717  86 

60  35 

97  99 

484  11 

13,807  03 

Dues  capital, 

Profits  capital  (all  series),     . 

Guaranty  fund, 

Surplus,         .... 

Personal  accounts, 

$226,143  00 

34,767  04 

1,325  00 

3,192  98 

18  18 

$265,446  20 

$265,446  20 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$64,011  00 

For  real  estate  loans,    . 

$54,794  50 

interest, 

11,900  11 

share  loans,    . 

9,8U0  00 

premiums,     . 

24  95 

dues  capital  withdrawn, 

19,120  00 

fines,     .... 

291  05 

dues  capital  forfeited,     . 

483  00 

transfer  fees, 

2  25 

dues  capital  retired, 

22,650  00 

real  estate  loans  repaid, 

30,875  00 

profits  capital  withdrawn, 

1,973  63 

real  estate  loans  elimi- 

profits capital  forfeited, . 

71  11 

nated  by  foreclosure, 

5,900  00 

profits  capital  retired,     . 

6,229  04 

share  loans  repaid, 

8,800  00 

temporary  expenses, 

852  12 

withdrawal  profits, 

479  27 

interest  on  retired  shares, 

365  92 

forfeiture  profits,  . 

30  31 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,     .... 

6,465  62 

ure,    .... 

5,416  00 

personal  accounts, . 

475  08 

Cash  on  hand  Oct.  31,  1902,    . 

9,357  11 

Cash  on  hand  Oct.  31, 1903,  . 

13,807  03 

§137,087  05 

$137,087  05 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


$218,394  50 
8,600  00 


Kate. 


5.00  per  cent. 
6.30       " 


Amount. 


$350  00 


Kate. 


7.20  per  cent. 


Loans  on  Sharks. 


Amount. 


Kate. 


$11,600  00     5.00  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1,263 

Number  of  shares  now  in  force, 5,366 

Number  of  shares  now  borrowed  upon, 1,432 

Largest  number  of  shares  held  by  any  one  member,      ....    ^25 

Number  of  shares  withdrawn  during  the  year, 700 

Number  of  shares  forfeited  during  the  year,  .  ....     32 

Number  of  shares  retired  during  the  year, 243 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  1\  per  cent. 


Number  of  members  withdrawn  during  the  year, 
Present  number  of  members,   .... 

Present  number  of  borrowers 

Present  number  of  non-borrowers 

Number  of  loans  secured  by  first  mortgage  of  real  estate, 

Number  of  loans  on  shares, 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903, 
Date  of  examination  by  commissioner:  December  1. 


91 
742 
222 

520 

226 

44 


$4,100  00 

50  00 

877  12 
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WALTHAM  CO-OPERATIVE  BANK- WALTHAM. 


Incorporated  Oct.  13,  1880.    Commenced  business  Oct.  20,  1880. 
Edward  P.  Smith,  President.  Frank  K.  Porter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Edward  P.  Smith,  Michael  T.  Connelly, 

Charles  E.  Getchell. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  fines,  .... 
City  note,        .... 
Cash  in  hands  of  treasurer,    . 

$518,500  00 

15,000  00 

375  48 

46,060  56 

3,900  00 

475  80 

47  09 

20,000  00 

10,980  86 

Dues  capital, 

Profits  capital  (all  series),    . 

Premiums,     .... 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

Profit  and  loss, 

$532,455  00 

75,297  89 

4  06 

4,600  00 

2,387  42 

31  28 

564  14 

$615,339  79 

$615,339  79 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$151,051  00 

For  real  estate  loans,    . 

$104,300  00 

interest, 

27,388  72 

share  loans,     . 

11,600  00 

premiums,     . 

109  22 

dues  capital  withdrawn, 

82,631  00 

fines,      .... 

1,123  97 

dues  capital  retired, 

20.136  00 

transfer  fees, 

5  25 

dues  capital  matured,     . 

20.002  00 

real  estate  loans  repaid, 

58,500  00 

profits  capital  withdrawn, 

11,387  86 

real  estate  loans  elimi- 

profits capital  retired,     . 

5,312  30 

nated  by  maturity  of 

profits  capital  matured,  . 

7,421  39 

shares, 

4,600  00 

temporary  expenses, 

3,791  38 

share  loans  repaid, 

14,750  00 

interest  on  retired  shares, 

130  68 

withdrawal  profits, 

472  05 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,     .... 

2,622  11 

ure,    .... 

35,341  18 

guaranty  fund, 

3,000  00 

Cash  on  hand  Oct.  31,  1902,   . 

22,901  06 

surplus 

9,026  87 

city  note, 

20,000  00 

mortgages, 

3,900  00 

Cash  on  hand  Oct.  31,  1903, 

10,980  86 

$316,242  45 

$316,242  45 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount.   . 

Kate. 

$418,750  00 

93,450  00 

2,700  00 

600  00 

5.00  per  cent. 
6.00        " 
6.10       " 
6.20 

$800  00     6.50  percent. 
2,000  00     6.60       " 
200  00     6.70 

$14,450  00 
550  00 

5.00  per  cent. 
6.00      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr  , 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 

Jan., 

Apr., 

July, 

Oct., 


1891,  . 

1892,  . 
1892,  . 
1892,  . 

1892,  . 

1893,  . 
1893,  . 
1893,  . 

1893,  . 

1894,  . 
1894,  • 

1894,  . 
1894, . 

1895,  . 
1895,  , 
1895, . 
1895, , 
1896, , 
1896, , 
1896, 
1896, 
1897, 
1897, 
1897, 
1897, 
1898, 
1898, 
1898, 
1898, 
1899, 
1899, 
1899, 
1899, 
1900, 
1900, 
1900, 
1900, 
1901, 
1901, 
1901, 
1901, 
1902, 
1902, 
1902, 
1902, 
1903, 
1903, 
1903, 
1903, 


27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 


> 


—  - 
£> 


$197  06 
191  31 
185  65 
180  15 
174  67 
169  34 
164  06 
158  91 
153  83 
148  81 
143  94 
139  15 
134  39 
129  70 
125  13 
120  57 
116  10 
111  69 
107  35 
103  09 
98  87 
94  74 
90  66 
86  63 
82  64 
78  75 
74  90 
71  08 
67  31 
63  62 
59  98 
56  38 
52  83 
49  31 
45  83 
42  39 
39  01 
35  68 
32  39 
29  12 
25  88 
22  68 
19  52 
16  38 
13  26 
10  15 
7  07 
4  02 
1  00 


89 

42 

91 

73 

73 

60 

52 

83 

60 

95 

55 

46 

64 

69 

69 

101 

95 

112 

155 

55 

110 

165 

196 

136 

245 

159 

189 

163 

225 

326 

375 

293 

479 

273 

344 

377 

360 

409 

487 

533 

485 

617 

569 

610 

557 

689 

577 

732 

731 


Dues  paid  in  advance,  . 
Total,   . 


$17,538  34 

8,035  02 

16,894  15 

13,150  95' 

12,750  91 

10,160  40 

8,531  12 

13,189  53 

9,229  80 

14,136  95 

7,916  70 

6.400  90 

8,600  96 

8,949  30 

8,633  97 

12,177  57 

11,029  50 

12,509  28 

16.639  25 

5,669  95 

10,875  70 

15.632  10 

17,769  36 

11,781  68 

20,246  80 

12.521  25 

14,156  10 

11,586  04 

15,144  75 

20.740  12 

22.492  50 

16.519  34 
25,305  57 
13,461  63 
15,765  52 
15,981  03 
14,043  60 
14.593  12 
15,773  93 

15.520  96 
12,551  80 
13,993  56 
11,106  88 

9,991  80 
7,385  82 
6,993  35 
4,079  39 
2,942  64 
731  00 

1,122  00 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, . 


$532,455  00 

75,297  89 
5,201  00 


.   $612,953  89  Total, 


.     $612,953  89 
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Number  of  shares  issued  during  the  year, 2,860 

Number  of  shares  now  in  force, 12,950 

Number  of  shares  now  borrowed  upon, 3,282 

Largest  number  of  shares  held  by  any  one  member,       ....     25 
Number  of  shares  withdrawn  during  the  year,        ....         2,053 

Number  of  shares  retired  during  the  year, 190 

Number  of  shares  matured  during  the  year, 137 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  1  per  cent. ;  second  term,  1  per  cent. ; 

third  term,  1  per  cent. ;  fourth  term,  1  per  cent. 

Number  of  members  withdrawn  during  the  year, 310 

Present  number  of  members, 1,995 

Present  number  of  borrowers, 436 

Present  number  of  non-borrowers, 1,559 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    385 

Number  of  loans  on  shares, 51 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .        3,791  38 
Date  of  examination  by  commissioner :  June  16. 
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WATERTOWN   CO-OPERATIVE   BANK  — WATERTOWN. 


Incorporated  June  23,  1888.    Commenced  business  June  28,  1888. 
Charles  Brigham,  President.         Samuel  S.  Gleason,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Frederic  E.  Critchett,  Samuel  S.  Gleasox, 

Horace  W.  Otis. 


Regular  meetings  the  fourth  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,     . 

Temporary  expense  account, 

Unpaid  interest, 

Unpaid  premiums,  . 

Unpaid  fines,  .... 

Office  furniture, 

Cash  in  hands  of  treasurer,    . 


$276,625  00 

11,035  00 

807  20 

3,617  40 

90  15 

285  98 

150  00 

9,978  04 


$302,588  77 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums, 

Fines,     . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 


§245.715  00 

42,902  22 

7,049  87 

404  16 

246  29 

1  00 

163  12 

2,193  44 

3,913  67 


$302,588  77 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$67,423  00 

For  real  estate  loans,    . 

$48,950  00 

interest, 

17,423  64 

share  loans,     . 

7.410  00 

premiums,     . 

961  13 

dues  capital  withdrawn, 

15,059  00 

fines,      .... 

631  98 

dues  capital  retired, 

50,702  00 

transfer  fees, 

4  25 

profits  capital  withdrawn, 

1,097  89 

real  estate  loans  repaid, 

46,700  00 

profits  capital  retired,     . 

16,305  68 

real  estate  loans  elimi- 

temporary expenses, 

2,175  52 

nated  by  foreclosure, 

2,200  00 

interest  on  retired  shares, 

526  20 

share  loans  repaid, 

7,520  00 

real  estate  bv  foreclosure. 

2,631  83 

withdrawal  profits, 

274  89 

surplus,  .... 

1/201  28 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1903,  . 

9,978  04 

ure,    .... 

2,631  83 

Cash  on  hand  Oct.  31,  1902,   . 

10,266  72 

$156,037  44 

SI 56,037  44 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$1,800  00 
261,625  00 

6.00  per  cent. 
6.30   " 

$13,200  00 

6.60  per  cent. 

$3,100  00 
7,935  00 

6.30  per  cent. 
6.60 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 


Q.QJ 
it1" 

> 


1892,  . 

9 

$189  23 

1892, . 

10 

177  99 

1893,  . 

11 

167  11 

1893,  . 

12 

156  55 

1894,  . 

13 

146  29 

1894,  . 

14 

136  31 

1895,  . 

15 

126  66 

1895,  . 

16 

117  25 

1896,  . 

17 

108  15 

1896,  . 

18 

99  28 

1897,  . 

19 

90  71 

1897,  . 

20 

82  37 

1898,  . 

21 

74  26 

1898,  . 

22 

66  40 

1899,  . 

23 

58  77 

1899.  . 

24 

51  36 

1900,  . 

25 

44  16 

1900,  . 

26 

37  18 

1901,  . 

27 

30  39 

1901,  . 

28 

23  78 

1902,  . 

29 

17  35 

1902,  . 

30 

11  09 

1903,  . 

31 

5  00 

Dues  paid  in  advance,  . 
Total,      . 


40 
67 
94 
80 
66 
123 
145 
104 
134 
183 
140 
168 
275 
373 
255 
132 
123 
245 
282 
727 
582 
571 
605 


—  si 


$7,569 

11,925 

15,708 

12,524 

9,655 

16,766 

18,365 

12,194 

14,492 

18,168 

12,699 

13,838 

20,421 

24,767 

14,986 

6,779 

5,431 

9,109 

8,569 

17,288 

10,097 

6,332 

3,025 


20 
33 

34 
00 
14 
13 
70 
00 
10 
24 
40 
16 
50 
20 
35 
52 
68 
10 
98 
06 
70 
39 
00 


511  00 


$291,225  22 


Dues  capital,  as  per  gen- 
eral ledger, . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues,  . 


Total, 


$245,715  00 

42,902  22 
2,608  00 


$291,225  22 


Number  of  shares  issued  during  the  year, 1,252 

Number  of  shares  now  in  force, 5,514 

Number  of  shares  now  borrowed  upon 1,714 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 666 

Number  of  shares  retired  during  the  year, 505 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6.60  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6.30  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year, 53 

Present  number  of  members, 571 

Present  number  of  borrowers, 163 

Present  number  of  non-borrowers, 408 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    148 

Number  of  loans  on  shares, 42 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        2,17 
Date  of  examination  by  commissioner  :  January  5. 
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WAVERLEY   CO-OPERATIVE   BANK  — WAVERLEY. 


Incorporated  April  4,  1896.      Commenced  business  April  13,  1896. 
Gustavus  C.  Holt,  President.  Irving  F.  Munroe,  Secretary. 

Ulysses  S.  Young,  Treasurer. 


Names  of  security  committee  : 

John  P.  Bradbury,  Thomas  "W.  Davis, 

Herbert  H.  Russell. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$107,500  00 

7,445  00 

100  00 

135  31 

9,519  42 

2,500  00 

595  53 

20 

90  21 

3,380  36 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines,     

Withdrawal  profits, 

Guaranty  fund, 

Surplus 

$113,502  00 

14,985  38 

790  15 

70 

50  68 

146  30 

400  00 

1,390  82 

$131,266  03 

$131,266  03 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$41,650  00 

For  real  estate  loans,    . 

$45,350  00 

interest, 

7,130  34 

share  loans,    . 

7,505  00 

premiums,     . 

6  00 

dues  capital  withdrawn, 

27,819  00 

fines 

414  91 

dues  capital  forfeited,     . 

225  00 

transfer  fees, 

50 

dues  capital  retired, 

1,210  00 

real  estate  loans  repaid, 

29,850  00 

profits  capital  withdrawn, 

2,857  92 

real  estate  loans  elim- 

profits capital  forfeited, 

22  02 

inated  by  foreclosure, 

4,100  00 

profits  capital  retired,     . 

265  15 

share  loans  repaid, 

8,360  00 

temporary  expenses, 

852  85 

withdrawal  profits, 

716  53 

forfeited  shares, 

241  58 

forfeited  shares,    . 

241  58 

real  estate  by  foreclosure, 

6,444  29 

real  estate  by  foreclos- 

mortgage, 

2,500  00 

ure,    .... 

5,097  58 

surplus,  .... 

1  80 

profits  capital, 

1  80 

Cash  on  hand  Oct.  31,  1903, . 

3,380  36 

surplus, 

18  79 

temporary  expense, 

43  44 

profit  and  loss, 

48  49 

Cash  on  hand  Oct.  31,  1902,    . 

995  01 

$98,674  97 

$98,674  97 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Rkal  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount. 

Hate. 

Amount. 

Rate. 

$107,500  00 

6  per  cent. 

- 

-        ] 

$7,445  00 

6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

c 

<«  y 

3 

• 

Issue. 

£ 

3.C 

■3  an 

o 

X. 

> 

/. 

H 

Apr.,  1896,  . 

1 

$113  46 

123 

$13,955  58 

Dues  capital,  as  per  gen- 

Oct.,   1896,  . 

2 

104  33 

79 

8,242  07 

eral  ledger,  . 

$113,502  00 

Apr.,  1897,  . 

3 

95  44 

96 

9,162  24 

Profits    capital,    as    per 

Oct  ,    1897,  . 

4 

86  S3 

82 

7,120  06 

general  ledger,    . 

14,985  38 

Apr.,   1898, . 

5 

78  47 

123 

9,651  81 

Unpaid  dues, . 

827  00 

Oct.,    1898,. 

6 

70  36 

94 

6.613  84 

Apr.,   1899,. 

7 

62  48 

250 

15,620  00 

Oct ,    1899, . 

8 

54  82 

134 

7.345  88 

Apr  ,  1900,  . 

9 

47  40 

192 

9,100  80 

Uct.,    1900,  . 

10 

40  18 

221 

8,879  78 

Apr  ,  1901,. 

11 

33  17 

248 

8,226  16 

Oct.,    1901,. 

12 

26  38 

367 

9,681  46 

Apr.,  1902,. 

13 

19  78 

367 

7,259  26 

Oct  ,    1902, . 

14 

13  35 

350 

4,672  50 

Apr.,  1903,. 

15 

7  09 

466 

3,303  94 

Oct.,    1903,. 

16 

1  00 

347 

347  00 
132  00 

Total, 

• 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$129,314  38 

$129,314  38 

Number  of  shares  issued  during  the  year, 1,013 

Number  of  shares  now  in  force, 3,539 

Number  of  shares  now  borrowed  upon, 745 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,       ....         1,206 

Number  of  shares  forfeited  during  the  year, 21 

Number  of  shares  retired  during  the  year, 15 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term  2|  per  cent. ;  second  term  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 14S 

Present  number  of  members, 441 

Present  number  of  borrowers,  ..........     85 

Present  number  of  non-borrowers, 356 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .62 

Number  of  loans  on  shares, 38 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  B9  61 

Date  of  examination  by  commissioner :  September  24. 
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WEBSTER    CO-OPERATIVE   BANK  — WEBSTER. 


Incorporated  Aug.  2,  1889.     Commenced  business  Aug.  8,  1889. 
John  J.  Love,  President.  C.  M.  Nash,  Secretary  and  Treasurer, 


Names  of  security  committee  : 

John  J.  Love,  L.  E.  Pattison, 

James  Cocks. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Temporary  expense  account, 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$128,325  00 

7,217  00 

200  00 

177  11 

486  12 

23  25 

20  76 

815  27 

$137,264  51 

Dues  capital, . 

Profits  capital  (all  series) ,    . 
Interest,         .... 
Premiums,     .... 

Fines 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$114,259  00 

18,859  49 

1,875  90 

90  80 

21  80 

38  02 

1,497  00 

622  50 

$137,264  51 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct    31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$29,363  00 

For  real  estate  loans,    . 

$39,050  00 

interest, 

7,030  57 

share  loans,    . 

4,282  00 

premiums,     . 

339  95 

dues  capital  withdrawn, 

9.320  00 

fines,     .... 

75  62  j 

dues  capital  retired, 

7,938  00 

real  estate  loans  repaid, 

19,825  00 

.   profits  capital  withdrawn, 

1,251  93 

share  loans  repaid, 

1,865  00  ! 

profits  capital  retired,     . 

2,792  54 

withdrawal  profits, 

200  72 

temporary  expenses, 

614  55 

real  estate  by  foreclos- 

permanent expenses, 

200  00 

ure,    .... 

3,250  00 

forfeited  shares, 

97  54 

rents,     .... 

60  25 

interest  on  retired  shares, 

54  01 

Cash  on  hand  Oct.  31,  1902,   . 

4,499  15 

taxes,  etc  , 

93  42 

Cash  on  hand  Oct.  31,  1903, 

815  27 

$66,509  26 

$66,509  26 

294 


REPORT   OF   THE 


[Pub.  Doc, 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Hate. 

Amount. 

Rate. 

$128,325  00 

6.30  per  cent. 

- 

- 

$4,537  00 
2,680  00 

6.00  percent. 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


0>      . 

= 

V 

Date  of 

tn 

-  ~. 

tl 

—  a 

Issue. 

5:2 

5> 

V 

rt<S 

fl» 

o 

X 

> 

OB 

— 

Aug.,  1892,  . 

7 

$184  91 

3 

$554  73 

'  Dues  capital,  as  per  gen- 

Aug., 1893,  . 

9 

163  17 

26 

4,242  42 

eral  ledger,  . 

$114,259  00 

Feb.,  1894,-- 

10 

152  74 

85 

12,982  90 

j  Profits    capital,    as    per 

Aug.,  1894,  . 

11 

142  61 

61 

8,699  21 

general  ledger,    . 

18,859  49 

Feb.,  1895,  . 

12 

132  74 

40 

5,309  60  1 

Unpaid  dues, . 

890  00 

Aug.,  1895,  . 

13 

123  23 

86 

10,597  78 

Feb.,  1896,  . 

14 

113  94 

65 

7,406  10 

Aug.,  1896,  . 

15 

104  93 

31 

3,252  83 

Feb.,  1897,  . 

16 

96  23 

84 

8,083  32 

Aug.,  1897,  . 

17 

87  71 

74 

6,490  54 

Feb.,  1898,  . 

18 

79  51 

96 

7,632  96 

Aug.,  1898,  . 

19 

71  53 

133 

9,513  49 

Feb.,  1899,  . 

20 

63  80 

144 

9,187  20 

Aug.,  1899,  . 

21 

56  27 

83 

4,670  41 

Feb.,  1900,  . 

22 

48  97 

186 

9  108  42 

Aug.,  1900,  . 

23 

41  85 

157 

6,570  45 

Feb.,  1901,  . 

24 

34  98 

87 

3,043  26 

Aug.,  1901,  . 

25 

28  26 

123 

3,475  98 

Feb.,  1902,  . 

26 

21  72 

285 

6,190  20 

Aug.,  1902,  . 

27 

15  33 

166 

2,544  78 

Feb.,  1903,  . 

28 

9  09 

399 

3,626  91 

Aug.,  1903,  . 

29 

3  00 

229 

687  00 
138  00 

Total, 

Dues  paid  in 

idva 

nee,  . 

• 

Total, 

$134,008  49  : 

$134,008  49 

Number  of  shares  issued  during  the  year, 645 

Number  of  shares  now  in  force, 2,643 

Number  of  shares  now  borrowed  upon, 810 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,       ....  226 

Number  of  shares  retired  during  the  year, 63 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 50 

Present  number  of  members, 336 

Present  number  of  borrowers, 105 

Present  number  of  non-borrowers, 231 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     99 

Number  of  loans  on  shares, 34 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, .  10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  679  87 

Date  of  examination  by  commissioner:  May  11. 
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WEIR   CO-OPERATIVE   BANK  — TAUNTON. 


Incorporated  July  11,  1884.    Commenced  business  July  16,  1884. 

Herbert  M.  Staples,  President.  Albert  H.  Tetlow,  Secretary. 

T.  Preston  Blrt,  Treasurer. 


Names  of  security  committee  : 

John  H.  Dalglish,  James  O.  Dean, 

J.  W.  Parker. 


Regular  meetings  the  sixteenth  day  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  . 
Insurance, 
Cash  in  hands  of  treasurer, 


$234,800  00 

3,200  00 

180  54 

4,146  81 

840  90 

9  79 

112  28 

40  00 

7,375  17 


$250,705  49 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,     . 

Fines,     . 

Transfer  fees, 

Guaranty  fund, 

Surplus, 

Advance  payments, 


$203,460  00 

35,143  25 

4,198  60 

5  01 

128  67 

25 

1,835  00 

5,874  17 

60  54 


$250,705  49 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  J 903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$50,897  00 

For  real  estate  loans,    . 

$62,400  00 

interest, 

12,509  54 

share  loans,    . 

3,400  00 

premiums,     . 

15  07 

dues  capital  withdrawn, 

24,367  00 

fines 

370  47 

dues  capital  forfeited,    . 

180  00 

transfer  fees, 

1  50 

dues  capital  retired, 

8,549  00 

real  estate  loans  repaid, 

54,950  00 

dues  capital  matured,     . 

8,593  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4,133  14 

nated  by  foreclosure, 

4,000  00 

profits  capital  forfeited, 

14  60 

share  loans  repaid, 

4,050  00 

profits  capital  retired,     . 

2,854  90 

real  estate  by  foreclos- 

profits capital  matured, 

3,414  36 

ure,    .... 

214  00 

temporary  expenses, 

515  76 

advance  payments, 

458  07 

interest  on  retired    and 

Cash  on  hand  Oct.  31,  1902,  . 

3,084  23 

matured  shares,  . 

392  14 

real  estate  bv  foreclosure, 

4,360  81 

Cash  on  hand  Oct.  31,  1903, 

7,375  17 

$130,549  88 

$130,549  88 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estatk. 


Loans  os  Shark.-. 


Amount. 


Kate. 


Amount. 


Kate. 


Amount. 


Kate. 


$232,100  00 


5.30  per  cent. 


$2,700  00     6.30  per  cent. 


$3,050  00     5.30  per  cent. 
150  00     6.30       " 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


c 

Datb  of 

JO 

a,  - 

-  3 

gg 

—  a! 

Issue. 

-.- 

-> 

=s  '-c 

Jim 

5 

BO 

> 

GO 

~ 

Jan.,  1892,  . 

16 

$197  66 

17 

$3,360  22 

Dues  capital,  as  per  gen- 

July 

,  1892,  . 

17 

186  27 

11 

2,048  97 

eral  ledger, . 

$203,460  00 

Jan. 

,  1893,  . 

18 

175  17 

49 

8.583  33 

Profits    capital,    as    per 

Julv 

,  1893,  . 

19 

164  40 

14 

2,301  60 

general  ledger,    . 

35,143  25 

Jan. 

1894,  . 

20 

153  95 

128 

19,705  60 

Unpaid  dues,  . 

1,180  00 

Julv 

,  1894, . 

21 

143  79 

150 

21,568  50 

Jan. 

1895,  . 

22 

133  95 

96 

12.859  20 

July 

,  1895,  . 

23 

124  41 

91 

11.321  31 

Jan. 

1896,  . 

24 

115  14 

180 

20,725  20 

July 

,  1896,  . 

25 

106  13 

106 

11.249  78 

Jan. 

1897,  . 

26 

97  38 

90 

8.764  20 

Julv 

1897,  . 

27 

88  90 

97 

8,623  30 

Jan., 

1898,  . 

28 

80  65 

124 

10,000  60 

Julv 

1898,  . 

29 

72  66 

153 

11,116  98 

Jan., 

1899,  . 

30 

64  89 

176 

11.420  64 

Julv 

1899,  . 

31 

57  34 

320 

18.348  80 

Jan., 

1900,  . 

32 

50  01 

159 

7,951  59 

Julv 

1900,  . 

33 

42  91 

174 

7,466  34 

Jan., 

1901,  . 

34 

36  01 

211 

7,598  11 

Julv 

1901,  . 

35 

29  29 

649 

19,009  21 

Jan., 

1902,  . 

36 

22  73 

212 

4,818  76 

Julv 

1902,  . 

37 

16  33 

221 

3,608  93 

Jan., 

1903,  . 

38 

10  09 

312 

3,148  08 

July 

1903,  . 

39 

4  00 

1,046 

4,184  00 

Total,       . 

• 

1 

total, 

|239,783  25 

*239,783  25 

Number  of  shares  issued  during  the  year 1.380 

Number  of  shares  now  in  force, 4.7S6 

Number  of  shares  now  borrowed  upon, 1.340 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 572 

Number  of  shares  forfeited  during  the  year, 20 

Number  of  shares  retired  during  the  year, 70 

Number  of  shares  matured  during  the  year, 60 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5j^j  per  cent. 
Rate  of  profits  distribnted  :  first  term,  2£  per  cent. ;  second  term,  2i  per  cent. 

Number  of  members  withdrawn  during  the  year, 86 

Present  number  of  members, 597 

Present  number  of  borrowers, 1S9 

Present  number  of  non-borrowers, 408 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    176 

Number  of  loans  on  shares, 14 

Largest  loan  to  any  one  member, r     " 

Smallest  loan  to  any  one  member. 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  515  76 

Date  of  examination  bv  commissioner:  March  13. 
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WESTFIELD  CO-OPERATIVE  BANK  — WESTFIELD. 


Incorporated  Dec.  13,  1881.     Commenced  business  Dec.  19,  1881. 
Augustus  W.  Holton,  President.        James  H.  Clark,  Secretary  and  Treasurer* 


Names  of  security  committee: 

Augustus  W.  Holton,  Edwin  D.  Avery, 

Lewelltn  Gladwin,  Jr. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Suspense  account,  . 
Cash  in  hands  of  treasurer,    . 

$174,938  48 

10,709  00 

180  00 

240  54 

506  85 

3,302  01 

345  89 

5,463  73 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Forfeited  share  account, 
Retired  share  account, . 
Matured  share  account, 
Profit  and  loss, 

$161,083  00 

27,473  51 

3,829  31 

118  47 

21  05 

2,107  01 

564  60 

5  00 

123  08 

361  47 

$195,686  50 

$195,686  50 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts 

Disbursements. 

From 

dues  capital, 

$42,465  40 

For  real  estate  loans,    . 

$56,383  67 

interest, 

10,314  51 

share  loans,     . 

9,053  00 

fines,      .... 

236  27 

dues  capital  withdrawn, 

24,231  40 

real  estate  loans  repaid, 

53,004  00 

dues  capital  retired, 

11,696  00 

share  loans  repaid, 

7,553  75 

profits  capital  withdrawn, 

4,116  23 

withdrawal  profits, 

75  72 

profits  capital  retired,     . 

4,387  24 

suspense  account, 

56  95 

temporary  expenses, 

936  19 

Cash 

on  hand  Oct.  31,  1902,    . 

3,798  33 

permanent  expenses, 
real  estate  by  foreclosure, 
retired  share  account,    . 
matured  share  account, 
suspense  account,  . 
Cash  on  hand  Oct.  31, 1903,  . 

180  00 

5  16 

773  52 

268  34 

10  45 

5,463  73 

$117,504  93 

$117,504  93 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount.        Kate. 

Amount. 

Kate. 

$174,938  48 

6  per  cent. 

- 

$10,709  00 

6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 


V     • 


05 


1891,  . 

20 

1892,  . 

21 

1892, . 

22 

1893,  . 

23 

1893,  . 

24 

1894,  . 

25 

1894,  . 

26 

1895,  . 

27 

1895,  . 

28 

1896,  . 

29 

1896,  . 

30 

1897,  . 

31 

1897,  . 

32 

1898,  . 

33 

1898,  . 

34 

1899,  . 

35 

1899,  . 

36 

1900,  . 

37 

1900,  . 

38 

1901,  . 

39 

1901,  . 

40 

1902,  . 

41 

1902,  . 

42 

1903,  . 

43 

$ 192  55 

181  75 

171  31 

161  15 

151  28 

141  68 

132  33 

123  20 

114  32 

105  63 

97  21 

89  01 

81  02 

73  19 

65  59 

58  17 

50  95 

43  91 

36  99 

30  29 

23  73 

17  33 

11  09 

5  00 


Dues  paid  in  advance, 
Total,      . 


65 

21 

94 

26 

72 

65 

134 

32 

78 

24 

53 

108 

155 

132 

155 

119 

134 

115 

257 

219 

371 

239 

625 

424 


$12,515  75 
3,816  75 

16,103  14 
4,189  90 

10,892  16 
9,209  20 

17,732  22 
3,942  40 
8,916  96 
2,535  12 
5,152  13 
9,613  08 

12,558  10 
9,661  08 

10,166  45 
6,922  23 
6,827  30 
5,049  65 
9,506  43 
6,633  51 
8,803  83 
4,141  87 
6,931  25 
2,120  00 


481  00 


$194,421  51 


Dues  capital,  as  per  gen- 
eral ledger,  . 

Profits  capital,  as  per 
general  ledger,     . 

Unpaid  dues,  . 


Total, 


$161,083  00 

27,473  51 
5,865  00 


$194,421  51 


Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,       .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member, 

Number  of  shares  withdrawn  during  the  year, 

Number  of  shares  retired  during  the  year, 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term.  2.}  per  cent. ;  second  term,  2£  per  cent. 


1,250 
3,717 
1,341 
.  25 
,  731 
,      82 
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Number  of  members  withdrawn  during  the  year, 53 

Present  number  of  members, 518 

Present  number  of  borrowers, 282 

Present  number  of  non-borrowers, 236 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    179 

Number  of  loans  on  shares, 103 

Largest  loan  to  any  one  member, $4,500  00 

Smallest  loan  to  any  one  member, 3  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  977  48 

Date  of  examination  b}T  commissioner  :  April  6. 
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WEST  NEWTON    CO-OPERATIVE    BANK  — WEST    NEW- 
TON. 


Incorporated  June  14,  1892.    Commenced  business  June  22,  1892. 
Charles  E.  Hatfield,  President.        Francis  Newhall,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

C.  M.  Whittlesey,  Henry  H.  Hint, 

James  H.  Nickerson. 


Regular  meetings  the  fourth  "Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

875,550  00 

Dues  capital, 

$76,094  00 

Loans  on  shares,     . 

1,285  00 

Profits  capital  (all  series),    . 

11,774  19 

Permanent  expense  account, 

106  00 

Interest,         .... 

1,599  55 

Temporary  expense  account, 

171  38 

Premiums,     .... 

63  02 

Real  estate  by  foreclosure,     . 

4,491  32 

Fines,     

72  48 

Citv  note,         .... 

10,000  00 

Withdrawal  profits, 

54  67 

Cash  in  hands  of  treasurer,    . 

2,189  56 

Guaranty  fund, 

674  96 

Surplus,         .... 

3.192  68 

Forfeited  share  account, 

22  76 

Discount,       .... 

235  55 

Personal  accounts, 

9  40 

$93,793  26 

$93,793  26 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital,  . 

$23,031  00 

For  real  estate  loans,    . 

$18,600  00 

interest, 

4,318  85 

share  loans,    . 

2.376  00 

premiums,     . 

198  78 

dues  capital  withdrawn, 

13,964  00 

fines,      .... 

188  57 

dues  capital  forfeited,    . 

6  00 

real  estate  loans  repaid, 

7,700  00 

profits  capital  withdrawn. 

2,362  06 

share  loans  repaid, 

3,486  00 

profits  capital  forfeited, 

22 

withdrawal  profits, 

1.32  22 

temporary  expenses, 

403  15 

forfeited  shares,    . 

6  00 

permanent  expenses. 

106  00 

real  estate  by  foreclos- 

real estate   bv  foreclos- 

ure,   .... 

194  20 

ure,      .... 

152  70 

taxes,    .... 

-    6  95 

city  and  town  notes. 

20,000  00 

town  note,     . 

10,000  00 

Cash  on  hand  Oct.  31, 1903. . 

2,189  56 

discount, 

235  .35 

Cash  on  hand  Oct.  31,  1902,   . 

10,641  62 

$60,159  74 

$60,159  74 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$13,200  00 
60,750  00 

5.30  per  cent. 
6.30       " 

$900  00 
700  00 

6.60  per  cent. 
6.90        " 

$230  00 
1,055  00 

5.30  per  cent. 
6.30      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 459 

Number  of  shares  now  in  force, 1,941 

Number  of  shares  now  borrowed  upon, 447 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  duringthe  year, 425 

Number  of  shares  forfeited  during  the  year, 3 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5T%  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 45 

Present  number  of  members, 244 

Present  number  of  borrowers, 59 

Present  number  of  non-borrowers, 185 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     48 

Number  of  loans  on  shares 11 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,     . 
Date  of  examination  by  commissioner:  September  23. 


$5,000  00 

30  00 

403  15 


302 


REPORT   OF   THE 


[Pub.  Doc. 


WEST   ROXBURY  CO-OPERATIVE  BANK  —  BOSTON. 


Incorporated  Feb.  1,  1881.     Commenced  business  March  3,  1881. 
Stephen  F.  Woodman,  President.  Benjamin  H.  Jones,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Henry  A.  Wood,  Edward  M.  Brewer, 

Roswell  S.  Barrows. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,     . 

Real  estate  by  foreclosure,     . 

Mortgages,      .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

8378,550  00 

38,750  00 

3,555  29 

2,650  00 

1,139  83 

163  24 

16,513  89 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,          .... 
Forfeited  share  account, 

$360,361  00 
09,541)  14 

3,700  00 

7,676  29 

39  82 

1441,322  25 

$441,322  25 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

I>I?Bl-RSKM£>  . 

From  dues  capital, 

878,493  00 

For  real  estate  loans,    . 

s^  ,000  00 

interest, 

20,578  73 

share  loans,    . 

20.100  00 

fines,      .... 

564  02 

dues  capital  withdrawn, 

16  00 

transfer  fees, 

3  00 

dues  capital  retired, 

-  778  00 

real  estate  loans  repaid, 

35,950  00 

dues  capital  matured,    . 

34.13s  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

_  788  30 

nated  by  maturity  of 

profits  capital  retired,     . 

1.175  59 

shares, 

12.100  00 

profits  capital  matured, 

•36  92 

share  loans  repaid, 

20.750  00 

temporary  expenses, 

2.180  31 

withdrawal  profits, 

697  19 

interest    on    matured 

real  estate  by  foreclos- 

shares, 

272  59 

ure 

331  00 

real  estate  bv  foreclos- 

mortsraffe, 

225  00 

ure,      .... 

140  90 

Cash  on  hand  Oct.  31,  1902,   . 

31,958  56 

dues  paid  in  advance  on 
account  of    Series   44 
issued    in  November, 

1902,    .... 

300  00 

Cash  on  hand  Oct.  31,  1903,  . 

16.513  89 

$201,650  50 

8201,650  50 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$378,550  00 

5    per  cent. 

- 

$38,750  00 

5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


>-> 

QJ     . 

c 

99 

Date  of 

00 

2  5 

S 

Issue. 

£& 

«r° 

«£». 

09 

ajaO 

js^ 

O 

0Q 

> 

cc 

H 

Nov.,  1891,  . 

22 

$197  11 

112 

$22,076  32 

Dues  capital,  as  per  gen- 

Mav, 1892,  . 

23 

185  99 

152 

28,270  48 

eral  ledger,  . 

$360,361  00 

Nov.,  1892,  . 

24 

175  22 

116 

20,325  52 

Profits    capital,    as    per 

May,  1893,  . 

25 

164  77 

195 

32,130  15 

general  ledger,    . 

69,545  14 

Nov.,  1893,  . 

26 

154  59 

78 

12,058  02 

Unpaid  dues, . 

2,592  00 

May,  1894,  . 

27 

144  71 

141 

20,404  11 

Nov.,  1894,  . 

28 

135  16 

167 

22,571  72 

May,  1895,  . 

29 

125  86 

130 

16,361  80 

Nov.,  1895,  . 

30 

116  81 

193 

22,544  33 

May,  1896,  . 

31 

108  02 

158 

17,067  16 

Nov.,  1896,  . 

32 

99  50 

184 

18,308  00 

May,  1897,  . 

33 

91  18 

249 

22,703  82 

Nov.,  1897,. 

34 

83  10 

263 

21,855  30 

May,  1898,  . 

35 

75  27 

273 

20,548  71 

Nov.,  1898,  . 

36 

67  64 

357 

24,147  48 

May,  1899,  . 

37 

60  16 

310 

18,649  60 

Nov.,  18m9,  . 

38 

52  87 

405 

21,412  35 

May,  1900,  . 

39 

45  73 

311 

14,222  03 

Nov.,  1900,  . 

40 

38  74 

435 

16.851  90 

May,  1901,  . 

41 

31  92 

293 

9,352  56 

Nov.,  1901,  . 

42 

25  23 

450 

11,353  50 

May,  1902,  . 

43 

18  71 

424 

7,933  04 

Nov.,  1902,  . 

44 

12  32 

594 

7,318  08 

May,  1903,  . 

45 

6  09 

524 

3,191  16 
841  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$432,498  14 

$432,498  14 

Number  of  shares  issued  during  the  year, 1,178 

Number  of  shares  now  in  force, 6,514 

Number  of  shares  now  borrowed  upon, 2,797 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .     25 

Number  of  shares  withdrawn  during  the  year, 605 

Number  of  shares  retired  during  the  year, 139 

Number  of  shares  matured  during  the  year, 233 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 97 

Present  number  of  members, 767 

Present  number  of  borrowers, 267 

Present  number  of  non-borrowers, 500 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    159 

Number  of  loans  on  shares, 108 

Larcest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         2,180  31 
Date  of  examination  by  commissioner  :  May  26. 
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WEST   SOMERVILLE   CO-OPERATIVE   BANK 
SOMERVILLE. 


Incorporated  Nov.  29,  1890.    Commenced  business  Dec.  11,  1890. 
J.  Warren  Bailey,  President.  Oliver  H.  Perky,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

L.  E.  Merry,  D.  E.  Robbins, 

E.  S.  Sparrow. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$266,875  00 

Dues  capital, 

s255,848  00 

Loans  on  shares,     . 

19,928  00 

Profits  capital  (all  series),    . 

43,799  62 

Real  estate  by  foreclosure,     . 

12,354  16 

Interest,         .... 

1,278  84 

Unpaid  interest, 

997  78 

Premiums,     . 

90 

Unpaid  fines,  .... 

151  88 

Fines,     . 

35  12 

Cash  in  hands  of  treasurer,    . 

3,714  45 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus, 

50 

170  28 

1,017  07 

1,805  94 

Forfeited  share  account, 

65  00 

$304,021  27 

$304,021  27 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Keceipts. 

i 

Disbursements. 

From  dues  capital, 

$69,300  00 

■  For  real  estate  loans,    . 

869.550  00 

interest, 

13,644  57 

share  loans,     . 

16.200  00 

premiums,     . 

14  24 

dues  capital  withdrawn, 

28,244  00 

fines,      .... 

359  99 

dues  capital  matured,     . 

16,396  00 

transfer  fees, 

1  75 

profits  capital  withdrawn, 

3,447  63 

real  estate  loans  repaid, 

41,625  00 

profits   capital  matured, 

6,472  32 

real  estate  loans  elimi- 

temporary expenses, 

1/238  80 

nated  by  maturity  of 

real  estate  bv  foreclosure, 

769  44 

shares, 

5,400  00 

surplus,  .... 

1  00 

share  loans  repaid, 

8,569  00 

interest,  .... 

29  39 

withdrawal  profits, 

574  67 

fines 

28 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1903, . 

3,714  45 

ure,     .... 

899  69 

surplus, 

40 

Cash  on  hand  Oct.  31,  1902,   . 

5,674  00 

$146,063  31 

$146,063  31 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount.                  Rate. 

Amount. 

Rate. 

$259,275  00 
4,000  00 

5.00  per  cent. 
6.00        " 

| 
$3,600  00     6.30  per  cent. 

$19,878  00 
50  00 

5.00  per  cent. 
6.00      " 

Reconciliation  of  Share  Account  ivith  Dues  and  Profits  Capital. 


Date  of 

oo 

u 

a.  -• 

*  c3 

—  Is 

Issue. 

3 -a 

5-2 

eS> 

09 

CJGC 

.c* 

O 

WJ 

> 

Vj 

r-1 

Oct.,    1891,  . 

3 

$200  97 

72 

$14,469  84 

Dues  capital,  as  per  gen- 

Apr., 1892,  . 

4 

189  54 

96 

18,195  84 

eral  ledger, 

$255,848  00 

Oct.,    1892,  . 

5 

178  45 

66 

11,777  70 

Profits    capital,   as    per 

Apr.,  1893,  . 

6 

167  70 

68 

11,403  60 

general  ledger,    . 

43,799  62 

Oct.,    1893,  . 

7 

157  28 

55 

8,650  40 

Unpaid  dues, 

2,303  00 

Apr.,  1894,  . 

8 

147  21 

45 

6,624  45 

Oct.,    1894,  . 

9 

137  43 

106 

14,567  58 

Apr.,  1895,  . 

10 

127  94 

75 

9,595  50 

Oct.,    1895,  . 

11 

118  70 

111 

13,175  70 

Apr.,  1896,  . 

12 

109  76 

125 

13,720  00 

Oct.,    1896,  . 

13 

101  06 

51 

5,154  06 

Apr.,  1897,  . 

14 

92  62 

147 

13,615  14 

Oct.,    1897,  . 

15 

84  44 

222 

18,745  68 

Apr.,  1898,  . 

16 

76  48 

183 

13,995  84 

Oct.,   1898,  . 

17 

68  74 

169 

11,617  06 

m 

Apr.,  1899,  . 

18 

61  21 

314 

19,219  94 

Oct.,    1899,  . 

19 

53  85 

247 

13.300  95 

Apr.,  1900,  . 

20 

46  69 

404 

18,862  76 

Oct.,    1900,  . 

21 

39  70 

402 

15,959  40 

Apr.,  1901,  . 

22 

32  87 

408 

13,410  96 

Oct.,    1901,  . 

23 

26  21 

415 

10.877  15 

Apr.,  1902,  . 

24 

19  69 

703 

13,842  07 

Oct.,   1902,  . 

25 

13  31 

456 

6,069  36 

Apr.,  1903,  . 

26 

7  08 

608 

4,304  64 

Oct.,   1903,  . 

27 

1  00 

408 

408  00 
387  00 

Total,       . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$301,950  62 

$301,950  62 

Number  of  shares  issued  during  the  year, 1,387 

Number  of  shares  now  in  force, 5,956 

Number  of  shares  now  borrowed  upon, 1,963 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 865 

Number  of  shares  matured  during  the  year, 113 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year 131 

Present  number  of  members, 687 

Present  number  of  borrowers .181 

Present  number  of  non-borrowers, 506 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .127 

Number  of  loans  on  shares, 107 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 5  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,     .         1.238  80 
Date  of  examination  by  commissioner  :  January  2. 
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WEST   SPRINGFIELD    CO-OPERATIVE   BANK 

SPRINGFIELD. 


WEST 


Incorporated  April  8,  1897.     Commenced  business  May  12,  1897. 

Fred  H.  Sibley,  President.  John  C.  Worcester,  Secretary. 

Henry  E.  Schmuck,  Treasurer. 


Names  of  security  committee  : 

Charles  A.  Edgerton,  Talcott  A.  Rogers, 

James  F.  McCarthy. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, . 
Unpaid  interest, 
Unpaid  tines,  .... 
Cash  in  hands  of  treasurer,    . 

$86,675  00 

9,075  00 

241  55 

70  62 

16  06 

106  90 

Dues  capital, 

Profits  capital  (all  series),    . 

Guaranty  fund, 

Surplus,         .... 

$86,072  00 

9,776  79 

149  00 

187  34 

$96,185  13 

$96,185  13 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

interest, 

fines,      .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 

security  committee, 

town  notes,   . 
Cash  on  hand  Oct.  31,  1902,   . 

$29,067  00 

4,232  10 

84  73 

3  50 

14,975  00 

6,690  00 

25  00 

5,000  00 

3,433  73  | 

$63,511  06 

For  real  estate  loans,     . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
permanent  expenses, 
town  notes, 

Cash  on  hand  Oct.  31,  1903, . 

$38,600  00 

8,480  00 

10,009  00 

1,130  56 

159  60 

25  00 

5,000  00 

106  90 

$63,511  06 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  os  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$86,675  00 

5  per  cent. 

- 

- 

$9,075  00 

5  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital 


-     • 

~1  V 

•on 

Date  of 

a> 

§5 

g  a 

—  <s 

Issue. 

mP 

2> 

« 

cs'-t 

flW 

o 

to 

> 

■ 

May,  1897,  . 

1 

$93  11 

131 

$12,197  41 

Dues  capital,  as  per  gen- 

Nov., 1897,  . 

2 

84  73 

130 

11,014  90 

eral  ledger,  . 

$86,072  00 

Mar,  1898,  . 

3 

76  50 

78 

5,967  00 

Profits    capital,    as    per 

Nov.,  1898,  . 

4 

68  52 

147 

10,072  44 

general  ledger,     . 

9,776  79 

May,  1899,  . 

0 

60  76 

76 

4,617  76 

Unpaid  dues, . 

301  00 

Nov.,  1899,  . 

6 

53  23 

199 

10,592  77 

May,  1900,  . 

7 

45  94 

241 

11,071  54 

Nov.,  1900,  . 

8 

38  85 

177 

6,876  45 

Mav,  1901,  . 

9 

31  96 

242 

7,734  32 

Nov.,  1901,  . 

10 

25  25 

214 

5,403  50 

Mav,  1902,  . 

11 

18  70 

342 

6,395  40 

Nov.,  1902,  . 

12 

12  31 

182 

2,240  42 

May,  1903,  . 

13 

6  08 

311 

1,890  88  i 
75  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

Total, 

$96,149  79 

$96,149  79 

Number  of  shares  issued  during  the  year, 526 

Number  of  shares  now  in  force, 2,470 

Number  of  shares  now  borrowed  upon, 776 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 297 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year ; 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 46 

Present  number  of  members, 318 

Present  number  of  borrowers, 101 

Present  number  of  n  on -borrowers, 217 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     74 

Number  of  loans  on  shares, 29 

Largest  loan  to  any  one  member, S3, 500  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  200  56 

Date  of  examination  bv  commissioner :  March  25. 
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WHITMAN   CO-OPERATIVE   BANK  — WHITMAN. 


Incorporated  March  6,  1889.    Commenced  business  March  11,  1889. 
Julius  C.  Gilbert,  President.  George  D.  Soule,  Secretary  and  Treasurer 


Names  of  security  committee  : 

Arthur  Coleman,  George  A.  Dorr, 

George  D.  Soule. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 

Mortgages 

Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$111,850  00 

3,040  00 

88  05 

10,629  90 

2,450  00 

639  77 

42  75 

37  86 

190  17 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,         .... 
Premiums,     .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Matured  share  account, 

$106,203  00 

16,789  46 

1,123  47 

65  20 

48  26 

41  61 

676  38 

3,625  08 

107  29 

288  75 

$128,968  50 

$128,968  50 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$33,701  00 

For  real  estate  loans,     . 

$23,950  00 

interest, 

6,587  93 

share  loans,     . 

4,215  00 

premiums,     . 

399  29 

dues  capital  withdrawn, 

9,218  00 

fines,     .... 

363  61  1 

dues  capital  forfeited,     . 

100  00 

transfer  fees, 

2  25  1 

dues  capital  retired, 

13,221  00 

real  estate  loans  repaid, 

12.675  00 

dues  capital  matured,    . 

2,562  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,222  24 

nated  by  maturity  of 

profits  capital  forfeited, . 

11  96 

shares, 

2.200  00 

profits  capital  retired,     . 

4,257  61 

share  loans  repaid, 

2,900  00 

profits  capital  matured, . 

1,052  10 

withdrawal  profits, 

305  66  ' 

temporary  expenses, 

602  32 

forfeiture  profits,  . 

2  99 

interest  on  retired   and 

forfeited  shares,    . 

107  29  ! 

matured  shares,  . 

250  63 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

359  36 

ure,    .... 

2,519  74 

matured  share  account,  . 

3,614  10 

matured  share  account, 

3,614  10 

mortgage, 

1,400  00 

mortgage, 

700  00 

due  on  morttrasre  loans, 

950  00 

Cash  on  hand  Oct.  31,  1902,  . 

1,097  63 

Cash  on  hand  Oct.  31,  1903,  . 

190  17 

$67,176  49 

$67,176  49 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$101,300  00 
8,000  00 

6.30  per  cent. 
6.60      " 

$1,750  00 
800  00 

6.90  per  cent. 
7  20        ** 

$3,040  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

= 

■- 

Date  of 

c  - 

s  5 

—  m 

Issue. 

t- 

g> 

■ 

> 

■ 

r- 

Mar.,  1892,  . 

7 

$196  64 

12 

$2,359  68 

Dues  capital,  as  per  gen- 

Sept., 1892,  . 

8 

185  02 

33 

6,105  66 

eral  ledger, . 

$106,203  00 

Mar.,  1893,  . 

9 

173  78 

24 

4,170  72 

Profits    capital,    as    per 

Sept.,  1893,  . 

10 

162  94 

5 

814  70 

general  ledger,    . 

16,789  46 

Mar.,  1894,  . 

11 

152  44 

44 

6,707  36 

Unpaid  dues, . 

1,254  00 

Sept.,  1894,  . 

12 

142  24 

42 

5,974  08 

Mar.,  1895,  . 

13 

132  37 

38 

5,030  06 

Sept.,  1895,  . 

14 

122  76 

50 

6,138  00 

Mar.,  1896,  . 

15 

113  45 

39 

4,424  55 

Sept.,  1896,  . 

16 

104  40 

19 

1,983  60 

Mar.,  1897,  . 

17 

95  62 

62 

5,928  44 

Sept.,  1897,  . 

18 

87  10 

66 

5,748  60 

Mar.,  1898,  . 

19 

78  84 

39 

3,074  76 

Sept.,  1898,  . 

20 

70  79 

57 

4,035  03 

Mar.,  1899,  . 

21 

62  98 

103 

6,486  94 

Sent.,  1899,  . 

22 

55  40 

69 

3.822  60 

Mar.,  1900,  . 

23 

48  04 

219 

10,520  76 

Sept.,  1900,  . 

24 

40  91 

221 

9,041  11 

Mar.,  1901,  . 

25 

33  98 

342 

11,621  16 

Sept.,  1901,  . 

26 

27  25 

256 

6,976  00 

Mar.,  1902,  . 

27 

20  70 

232 

4,802  40 

Sept.,  1902,  . 

28 

14  31 

299 

4,278  69 

Mar.,  1903,  . 

29 

8  08 

432 

3,490  56 

Sept.,  1903,  . 

30 

2  00 

341 

682  00 
29  00 

• 
Total,       . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$124,246  46 

si 24.246  46 

Tsumber  of  shares  issued  during  the  year 830 

Number  of  shares  now  in  force, 3,044 

Number  of  shares  now  borrowed  upon 644 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 355 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year, 120 

Number  of  shares  matured  during  the  year, 18 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  terra,  2£  per  cent. 


No.  8.]      SAVINGS  BANK   COMMISSIONERS.  31.1 

Number  of  members  withdrawn  during  the  year, Ill 

Present  number  of  members, 460 

Present  number  of  borrowers, 120 

Present  number  of  non-borrowers, 340 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    127 

Number  of  loans  on  shares 18 

Largest  loan  to  any  one  member $2,600  00 

Smallest  loan  to  any  one  member, 150  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  602  32 

Date  of  examination  by  commissioner :  May  28. 
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WINCHENDON  CO-OPERATIVE  BANK  —  WINCHENDON, 


Incorporated  Sept.  9,  1891.     Commenced  business  Sept.  16,  1891. 

Frederick  W.  Russell,  President.  Waldo  C.  Corey,  Secretary. 

Silas  A.  Greenwood,  Treasurer. 


Names  of  security  committee  : 

Amos  S.  Lamb,  John  Sweetzer, 

Charles  T.  Stearns. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903 


Assets. 


Liabilities. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Cash  in  hands  of  treasurer, 


$100,570  00 

3,220  00 

1  00 

3,682  40 

$107,473  40 

Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Fines,     . 

Withdrawal  profits, 

Guaranty  fund, 

Surplus, 


$91,417  00 

14,013  02 

52  96 

13  89 
596  26 
677  73 


$107,473  40 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

|28,671  00 

For  real  estate  loans.     . 

$20,850  00 

interest, 

5,287  64 

share  loans,     . 

-  "15  00 

fines,      .... 

126  44 

dues  capital  withdrawn, 

^74  00 

transfer  fees, 

50 

dues  capital  retired, 

3,300  00 

real  estate  loans  repaid, 

10.125  00 

dues  capital  matured,    . 

3,024  00 

real  estate  loans  elim- 

profits capital  withdrawn, 

2,312  10 

inated    by    maturity 

profits  capital  retired,     . 

1,2"  25 

of  shares,  . 

1,740  00 

profits  capital  matured. . 

1.254  12 

share  loans  repaid, 

3,360  00 

temporary  expenses. 

329  66 

withdrawal  profits, 

36  13 

Cash  on  hand  Oct.  31, 1903, . 

3,682  40 

Cash  on  hand  Oct.  31,  1902,  . 

2,031  82 

$51,378  53 

$51,378  53 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$88,220  00 

5  per  cent. 

$12,350  00 

6  per  cent. 

$3,040  00 
180  00 

5  per  cent. 

6  " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


g 

« 

Date  of 

oa 

03   £ 

l-HflS 

Issue. 

"u 

s3 

§| 

03>> 

9 

03=0 

js* 

O 

QO 

> 

03 

H 

Mar.,  1892,  . 

2 

$194  12 

16 

$3,105  92 

Dues  capital,  as  per  gen- 

Sept., 1892,  . 

3 

182  82 

7 

1,279  74 

eral  ledger, 

$91,417  00 

Mar.,  1893,  . 

4 

171  86 

26 

4,468  36 

Profits   capital,  as    per 

Sept.,  1893,  . 

5 

161  19 

18 

2,901  42 

general  ledger,    . 

14,013  02 

Mar.,  1894,  . 

6 

150  86 

19 

2,866  34 

Unpaid  dues, 

375  00 

Sept.,  1894,  . 

7 

140  83 

15 

2,112  45 

Mar.,  1895,  . 

8 

131  09 

27 

3,539  43 

Sept  ,  1895,  . 

9 

121  75 

69 

8,400  75 

Mar.,  1896,  . 

10 

112  44 

32 

3,598  08 

Sept.,  1896,  . 

11 

103  53 

38 

3,934  14 

Mar.,  1897,  . 

12 

94  87 

88 

8,348  56 

Sept.,  1897,  . 

13 

86  47 

66 

5,707  02 

Mar.,  1898,  . 

14 

78  31 

66 

5,168  46 

Sept.,  1898,  . 

15 

70  37 

60 

4,222  20 

Mar.,  1899,  . 

16 

62  67 

80 

5,013  60 

Sept.,  1899,  . 

17 

55  21 

148 

8,171  08 

Mar.,  1900,  . 

18 

47  96 

46 

2,206  16 

Sept.,  1900,  . 

19 

40  90 

157 

6,421  30 

Mar.,  1901,  . 

20 

34  01 

134 

4,557  34 

Sept.,  1901,  . 

21 

27  29 

205 

5,594  45 

Mar.,  1902,  . 

22 

20  73 

334 

6,923  82 

Sept.,  1902,  . 

23 

14  33 

235 

3,367  55 

Mar.,  1903,  . 

24 

8  09 

365 

2,952  85 

Sept.,  1903,  . 

25 

2  00 

349 

698  00 
246  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$105,805  02 

$105,805  02 

Number  of  shares  issued  daring  the  year, 760 

Number  of  shares  now  in  force, 2,600 

Number  of  shares  now  borrowed  upon 667 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 332 

Number  of  shares  retired  during  the  year, 25 

Number  of  shares  matured  during  the  year, 21 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 27 

Present  number  of  members, 388 

Present  number  of  borrowers, 129 

Present  number  of  non-borrowers, 259 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    129 

Number  of  loans  on  shares, 36 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1903,    .  329  66 

Date  of  examination  by  commissioner :  June  9. 
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WINCHESTER  CO-OPERATIVE  BANK  — WINCHESTER. 


Incorporated  Nov.  13,  1893.    Commenced  business  Nov.  13, 1893. 
Howard  D.  Nash,  President.  Thomas  S.  Spurr,  Secretary  and  Treasurer. 


Names  of  security  committee : 

George  A.  Fernald,       Theodore  C.  Hurd, 
Nathan  H.  Taylor. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Town  notes,     .... 
Cash  in  hands  of  treasurer,    . 

$164,325  00 

7,450  00 

10,000  00 

4,702  44 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Due  on  loans, 

$155,941  00 

24,028  37 

600  00 

1,568  77 

39  30 

4,300  00 

$186,477  44 

$186,477  44 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$44,408  00 

For  real  estate  loans,    . 

$40,850  00 

interest, 

9,335  83 

share  loans,    . 

7,825  00 

fines,     .... 

334  67 

dues  capital  withdrawn, 

18,118  00 

transfer  fees, 

1  50 

dues  capital  forfeited,    , 

38  00 

real  estate  loans  repaid, 

28,575  00 

dues  capital  retired, 

6,504  00 

share  loans  repaid, 

3,340  00 

profits  capital  withdrawn, 

2,686  84 

withdrawal  profits, 

172  51 

profits  capital  forfeited, 

3  72 

forfeiture  profits, 

74 

profits  capital  retired,     . 

1,630  60 

forfeited  shares,    . 

39  30 

temporary  expenses, 

845  35 

due  on  mortgage  loans, 

4,300  00 

interest  on  retired  shares, 

160  03 

town  notes,   . 

10,000  00 

town  notes,     . 

20,000  00 

Cash  on  hand  Oct.  31, 1902,    . 

2,856  43 

Cash  on  hand  Oct.  31, 1903, . 

4,702  44 

$103,363  98 

$103,363  98 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$121,875  00 

11,350  00 

9,500  00 

5.30  per  cent. 

H 

5.60      " 

$19,550  00 
2,050  00 

6.00  percent. 
6.30      " 

$3,825  00 

625  00 

3,000  00 

5.30  per  cent. 
5.60      " 
6.00      » 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


la 

e 

B 

Date  of 

o5 

sa 

i$ 

—  "3 

Issue. 

•— 

5.3 

Sfi 

s> 

ggOQ 

&.** 

o 

go 

> 

CO 

H 

Nov.,  1893,  . 

1 

$157  06 

43 

$6,753  58 

Dues  capital,  as  per  gen- 

Mav. 1894,  . 

2 

146  93 

53 

7,787  29 

eral  ledger, 

$155,941  00 

Nov.,  1894,  . 

3 

137  09 

68 

9,322  12 

Profits    capital,   as    per 

May,  1895,  . 

4 

127  53 

104 

13,263  12  | 

general  ledger,    . 

24,028  37 

Nov.,  1895,  . 

5 

118  26 

102 

12,062  52 

Unpaid  dues, 

1,427  00 

May,  1896,  . 

6 

109  26 

122 

13,329  72 

Nov.,  1896,  . 

7 

100  51 

77 

7,739  27 

May,  1897,  . 

8 

92  00 

136 

12,512  00 

Nov.,  1897,  . 

9 

83  74 

134 

11,221  16 

May,  1898,  . 

10 

75  76 

64 

4,848  64 

Nov.,  1898,  . 

11 

67  99 

121 

8,226  79 

May,  1899,  . 

12 

60  43 

146 

8,822  78 

Nov.,  1899,  . 

13 

53  04 

182 

9,653  28 

May,  1900,  . 

14 

45  83 

266 

12,190  78 

Nov.,  1900,  . 

15 

38  80 

246 

9,544  80 

Mav,  1901,  . 

16 

31  94 

333 

10,636  02 

Nov.,  1901,  . 

17 

25  27 

320 

8,086  40 

May,  1902,  . 

18 

18  73 

418 

7,829  14 

Nov.,  1902,  . 

19 

12  33 

450 

5,548  50 

May,  1903,  . 

20 

6  09 

294 

1,790  46 
228  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$181,396  37 

$181,396  37 

Number  of  shares  issued  during  the  year, 734 

Number  of  shares  now  in  force, 3,679 

Number  of  shares  now  borrowed  upon, 1,128 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 400 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year, 60 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5.30  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 47 

Present  number  of  members, 399 

Present  number  of  borrowers, 107 

Present  number  of  non-borrowers, 292 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     92 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903.    .  845  35 

Date  of  examination  by  commissioner :  July  2. 
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WOBURN   CO-OPERATIVE   BANK  — WOBURN. 


Incorporated  Feb.  21,  1887.    Commenced  business  March  10,  1887. 
James  Skinner,  President.  John  C.  Buck,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  K.  Murdock,  Lawrence  Reade, 

J.  H.  Parker,  F.  W.  Gretdon, 

Fred  J.  Brown. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account,  . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, . 
Unpaid  fines,  .... 
Personal  accounts, . 

Taxes, 

Cash  in  hands  of  treasurer,    . 

$254,485  00 

5,985  00 

250  00 

103  31 

7,448  72 

4,450  00 

894  25 

47  05 

135  29 

40  07 

122  59 

7,147  46 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Premiums,     .... 

Withdrawal  profits, 

Forfeiture  profits, 

Guaranty  fund, 

Surplus,         .... 

Forfeited  share  account, 

$226,727  00 

47,027  97 

1,053  59 

50  50 

112  01 

1  52 

3,541  74 

2,587  25 

7  16 

$281,108  74 

$281,108  74 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, . 

$52,199  00 

For  real  estate  loans,     . 

$71,460  00 

interest, 

15,046  73 

share  loans,    . 

7,740  00 

premiums,     . 

779  45 

dues  capital  withdrawn, 

13,016  00 

fines,     .... 

557  36 

dues  capital  forfeited,    . 

728  00 

transfer  fees, 

3  50 

dues  capital  retired, 

10,905  00 

real  estate  loans  repaid, 

26,075  00 

dues  capital  matured,     . 

5,502  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,263  68 

nated  by  foreclosure, 

9,300  00 

profits  capital  forfeited, 

97  04 

real  estate  loans  elimi- 

profits capital  retired,     . 

3,349  45 

nated  by  maturity  of 

profits  capital  matured, . 

2,263  62 

shares, 

6,050  00 

temporary  expenses, 

1,184  32 

share  loans  repaid, 

7,230  00 

forfeited  shares, 

8  64 

withdrawal  profits, 

587  05 

interest  on  retired   and 

forfeiture  profits,  . 

24  03 

matured  shares,  . 

270  47 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

7,099  78 

ure,      .... 

9,414  65 

personal  accounts, 

47  09 

personal  accounts, . 

87  16 

insurance,     . 

60  25 

insurance, 

60  25 

profit  and  loss  account, 

8  64 

taxes 

263  97 

taxes,    .... 

262  85 

Cash  on  hand  Oct.  31,  1903, 

7,147  46 

temporary  expense, 

72  10 

Cash  on  hand  Oct.  31,  1902,   . 

10,358  88 

$135,761  71 

$135,761  71 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estatk. 

Loans  on  Shabes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Kate. 

$250,285  00 
2,200  00 

6.30  per  cent. 
6.60 

$2,000  00 

6.90  per  cent. 

$5,985  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

m 

0.0 

2  < 

c 

c3 

a 

—  "3 

Isscb. 

X  — 

\t 

£> 

a  to 

.=* 

o 

f. 

> 

■ 

H 

Apr.,  1892,  . 

11 

$195  95 

84 

$16,459  80 

Dues  capital,  as  per  gen- 

Oct.,   1892,  . 

12 

184  14 

74 

13,626  36 

eral  ledger, 

$226,727  00 

Apr.,  1893,  . 

13 

172  78 

109 

18,833  02 

Profits    capital,  as    per 

Oct.,    1893,. 

14 

161  67 

79 

12,771  93 

general  ledger,    . 

47,027  97 

Apr.,  1894,  . 

15 

151  17 

149 

22.524  33 

Unpaid  dues, 

1,577  00 

Oct.,    1894,. 

16 

140  90 

113 

15,921  70 

Apr.,  1895,  . 

17 

130  98 

138 

18,075  24 

Oct.,    1895,  . 

18 

121  37 

18 

2,184  66  ! 

Apr.,  1896,. 

19 

112  06 

16 

1,792  96 

Oct.,    1896, . 

20 

103  05 

140 

14,427  00 

Apr.,  1897,. 

21 

94  33 

106 

9,998  98 

Oct.,    1897,. 

22 

85  86 

115 

9,873  90 

Apr.,  1898,  . 

23 

77  66 

207 

16,075  62 

Oct.,    1898,  . 

24 

69  70 

442 

30,807  40 

Apr.,  1899,  . 

25 

61  94 

135 

8,361  90 

Oct.,    1899,  . 

26 

54  42 

136 

7,401  12 

Apr.,  1900,  . 

27 

47  12 

214 

10,083  68 

Oct.,    1900,  . 

28 

40  03 

176 

7,045  28 

Apr.,  1901,  . 

29 

33  11 

544 

18,011  84 

Oct.,    1901,  . 

30 

26  35 

193 

5,085  55 

Apr.,  1902,  . 

31 

19  76 

401 

7,923  76 

Oct.,   1902,  . 

32 

13  34 

279 

3,721  86 

Apr.,  1903,  . 

33 

7  09 

512 

3,630  08 

Oct.,    1903,  . 

34 

1  00 

226 

226  00 
468  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

Total, 

$275,331  97 

$275,331  97 

Number  of  shares  issued  during  the  year, 909 

Number  of  shares  now  in  force, 4,606 

Number  of  shares  now  borrowed  upon, 1.444 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 282 

Number  of  shares  forfeited  during  the  year, 47 

Number  of  shares  retired  during  the  year, 118 

Number  of  shares  matured  during  the  year, 39 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2 J  per  cent. ;  second  term,  2$  per  cent. 
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Number  of  members  withdrawn  during  the  year, 44 

Present  number  of  members, 641 

Present  number  of  borrowers, 217 

Present  number  of  non-borrowers, 424 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    230 

Number  of  loans  on  shares, 19 

Largest  loan  to  any  one  member, $4,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,162  22 
Date  of  examination  by  commissioner :  February  2. 
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WOLLASTON  CO-OPERATIVE  BANK  — QUINCY  rWOL- 

LASTON). 


Incorporated  April  8,  1889.    Commenced  business  April  16,  1889. 
Herbert  T.  Whitman,  President.      Herbert  W.  Pinkham,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Quincy  A.  Faunce,  Albert  G.  Olxey, 

Charles  A.  Macfarlaxd. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  premiums, . 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 


$252,075  00 

16,020  00 

200  00 

21,101  00 

2  05 

74  53 

2',720  72 


$292,193  30 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Temporary  expense, 


: 4.775  00 

71  31 

237  80 

50 

122  93 

-    Jo  00 

1.752  84 

7  92 

$292,193  30 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbcbskmen: 

From  dues  capital, . 

$71,142  00 

i 
For  real  estate  loans,    . 

$77,450  00 

interest, 

15,143  03 

share  loans,    . 

17.455  00 

premiums,    . 

432  57 

dues  capital  withdrawn, 

30,860  00 

fines,     .... 

664  72 

dues  capital  forfeited,    . 

1,065  00 

transfer  fees, 

4  50 

dues  capital  retired, 

206  00 

real  estate  loans  repaid, 

30,410  00 

dues  capital  matured,     . 

4.620  00 

real  estate  loans  elimi- 

profits capital  withdrawn. 

-"0  53 

nated  by  foreclosure, 

6,600  00 

profits  capital  forfeited, 

199  15 

share  loans  repaid, 

12,815  00 

profits  capital  retired,    . 

1.227  00 

withdrawal  profits, 

1,060  15 

profits  capital  matured,  . 

1,997  16 

forfeiture  profits,  . 

49  85 

temporary  expenses, 

1.577  60 

real  estate  by  foreclos- 

permanent expenses, 

849  74 

ure,    .... 

9,213  25 

interest  on  retired  and 

retired  share  account,  . 

4,702  32 

matured  shares,  . 

138  31 

matured  share  account, 

5,935  87 

real  estate  br  foreclos- 

internal revenue  stamps, 

7  92 

ure,      .... 

780  55 

Cash  on  hand  Oct.  31,  1902,  . 

7,313  77 

retired  share  account.     . 

'  B  32 

matured  share  account, 

5,935  S7 

Cash  on  hand  Oct.  31, 1903, . 

2.720  72 

$165,494  95 

$165,494  95 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$156,650  00 

87,875  00 

6,000  00 

5.50  per  cent. 
6.30      " 
6.60      " 

$1,200  00 
350  00 

6.90  per  cent. 
7.50      " 

$15,170  00 
850  00 

5.50  per  cent. 
6.30      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

05 

©    . 

Q-SJ 

•— 

2  8 

9 

a 
1-1*3 

Issue. 

~£5 

«£ 

83  >. 

cjQO 

.e*< 

O 

0Q 

> 

02 

H 

Apr.,  1892,. 

7 

$198  55 

51 

$10,126  05 

Dues  capital,  as  per  gen- 

Oct.,   1892,. 

8 

186  70 

54 

10,081  80 

eral  ledger, . 

$244,775  00 

Apr.,  1893,  . 

9 

175  21 

47 

8,234  87 

Profits   capital,    as    per 

Oct.,    1893,  . 

10 

164  03 

27 

4,428  81 

general  ledger,    . 

42,971  31 

Apr.,   1894, . 

11 

153  25 

44 

6,743  00 

Unpaid  dues, 

1,738  00 

Oct.,    1894, . 

12 

142  81 

78 

11,139  18 

Apr.,  1895, . 

13 

132  72 

112 

14,864  64 

Oct.,    1895,. 

14 

122  93 

70 

8,605  10 

Apr.,  1896,. 

15 

113  45 

96 

10,891  20 

Oct.,    1896, . 

16 

104  26 

104 

10,843  04 

Apr.,  1897,. 

17 

95  33 

231 

22,021  23 

Oct.,    1897, . 

18 

86  70 

170 

14,739  00 

Apr.,  1898, . 

19 

78  33 

197 

15,431  01 

Oct.,    1898,  . 

20 

70  19 

236 

16,564  84 

Apr.,  1899, . 

21 

62  31 

366 

22,805  46 

Oct ,    1899, . 

22 

54  68 

320 

17,497  60 

Apr.,  1900, . 

23 

47  29 

314 

14,849  06 

Oct.,    1900,. 

24 

40  10 

450 

18,045  00 

Apr.,  1901, . 

25 

33  14 

387 

12,825  18 

Oct.,    1901,. 

26 

26  34 

574 

15,119  16 

Apr.,  1902, . 

27 

19  75 

529 

10,447  75 

Oct.,    1902, . 

28 

13  34 

568 

7,577  12 

Apr.,  1903,  . 

29 

7  09 

669 

4,743  21 

Oct.,    1903, . 

30 

1  00 

594 

594  00 
267  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$289,484  31 

$289,484  31 

Number  of  shares  issued  during  the  year, 1,522 

Number  of  shares  now  in  force, 6,288 

Number  of  shares  now  borrowed  upon, 1,737 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 929 

Number  of  shares  forfeited  during  the  year, 33 

Number  of  shares  retired  during  the  year, 40 

Number  of  shares  matured  during  the  year, 33 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2|  percent. 
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Number  of  members  withdrawn  during  the  year 104 

Present  number  of  members, 705 

Present  number  of  borrowers 191 

Present  number  of  non-borrowers 514 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    182 

Number  of  loans  on  shares, 93 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        1,627  34 
Date  of  examination  by  commissioner :  January  9. 
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WORCESTER   CO-OPERATIVE  BANK  — WORCESTER. 


Incorporated  Oct.  19,  1877.      Commenced  business  Oct.  19, 1877. 
Stephen  C.  Earle,  President.  T.  J.  Hastings,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Henry  Brannon,  M.  S.  Be  am  an, 

H.  H.  Bigelow. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Liabilities. 


Loans  on  real  estate, 

$386,340  00 

Dues  capital, 

$344,617  00 

Loans  on  shares,     . 

11,940  00 

Profits  capital  (all  series),    . 

54,719  52 

Temporary  expense  account, 

188  97 

Interest,         .... 

133  36 

Real  estate  by  foreclosure,     . 

9,711  79 

Fines, 

57  35 

Cash  in  hands  of  treasurer,    . 

1,686  65 

Guaranty  fund,     . 

5,310  00 

Surplus,          . 

4,047  64 

Forfeited  share  account, 

982  54 

$409,867  41 

$409,867  41 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31, 1903. 


Receipts. 


From  dues  capital, 

interest, 

fines,  . 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  foreclosure, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

withdrawal  profits, 

forfeiture  profits,  . 

forfeited  shares,    . 

real  estate  by  foreclos- 
ure  

rent,      . 

expense  account,  . 

profit  and  loss, 
Cash  on  hand  Oct.  31,  1902,   . 


$107,869  00 

23,061  52 

699  41 

11  00 

47,260  00 

800  00 


23,250  00 

7,565  00 

433  15 

14  16 

723  84 

5,551  88 

458  23 

281  67 

375  65 

11,068  69 

$229,423  20 

Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  forfeited,     . 
dues  capital  retired, 
dues  capital  matured,     . 
profits  capital  withdrawn, 
profits  capital  forfeited, 
profits  capital  retired,     . 
profits  capital  matured, . 
temporary  expenses, 
forfeited  shares, 
interest  on  retired  shares, 
real  estate  by  foreclos- 
ure,     .... 
profit  and  loss, 

Cash  on  hand  Oct.  31,  1903, 


$109,300  00 

7,850  00 

28,326  00 

819  00 

20,688  00 

33,804  00 

4,247  28 

140  98 

3,693  00 

14,823  00 

2,101  45 

120  41 

360  00 

1,183  32 
280  11 

1,686  65 


$229,423  20 
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Total  Amount 

of  Loans  at 

Specified  Rates  of  Interest. 

Loans  on  Kkal  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount. 

Kate. 

SI, 600  00 

359,690  00 

8,650  00 

6,700  00 

1,400  00 

! 

5    per  cent. 

6 

6|       " 

6i       " 

6|       M 

$2,500  00 

400  00 

5,000  00 

400  00 

6£  per  cent. 
6|      " 

7 

$11,510  00 

280  00 

100  00 

50  00 

6    per  cent. 
64      " 

6*       " 
6£       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

s 

<c 

Date  of 

ao 

B.9 

£$ 

—  "3 

Issue. 

•— 

2-= 

£  ° 

OS  £► 

8 

cjOO 

sz'*+ 

o 

00 

> 

00 

r* 

Oct.,   1892,  . 

25 

$188  22 

47 

$8,846  34  ! 

Dues  capital,  as  per  gen- 

Apr., 1893,  . 

26 

176  77 

9 

1,590  93 

eral  ledger, . 

§344,617  00 

Oct.,   1893,  . 

27 

165  66 

89 

14,743  74 

Profits    capital,    as    per 

Apr.,  1894,  . 

28 

154  84 

70 

10,838  80 

general  ledger,    . 

54,719  52 

Oct.,   1894,  . 

29 

144  35 

113 

16,311  55 

Unpaid  dues,  . 

2.611  00 

Apr.,  1895,  . 

30 

134  23 

35 

4,698  05 

Oct.,   1895,  . 

31 

124  37 

29 

3,606  73 

Apr.,  1896,  . 

32 

114  80 

9 

1,033  20 

Oct.,    1896,  . 

33 

105  53 

106 

11,186  18 

Apr.,  1897,  . 

34 

96  50 

195 

18,817  50 

Oct.,    1897,. 

35 

87  76 

405 

35,542  80 

Apr.,   1898, . 

36 

79  26 

418 

33,130  68 

Oct.,    1898, . 

37 

71  03 

382 

27,133  46 

Apr.,   1899,. 

38 

63  03 

570 

35,927  10 

Oct.,    1899, . 

39 

55  28 

615 

33,997  20 

Apr.,  1900, . 

40 

47  76 

710 

33,909  60 

Uct.,    1900, . 

41 

40  47 

784 

31,728  48 

Apr  ,   1901, . 

42 

33  39 

528 

17,629  92 

Oct.,    1901, . 

43 

26  52 

858 

22,754  16 

Apr.,  1902,. 

44 

19  85 

900 

17,865  00 

Oct  ,    1902, . 

45 

13  38 

775 

10,369  50 

Apr.,  1903, . 

46 

7  10 

1,296 

9,201  60 

Oct.,    1903,. 

47 

1  00 

808 

808  00 
277  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$401,947  52 

$401,947  52 

Number  of  shares  issued  during  the  year, 2,283 

Number  of  shares  now  in  force, 9,751 

Number  of  shares  now  borrowed  upon, 2,362 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 886 

Number  of  shares  forfeited  during  the  year, 34 

Number  of  shares  retired  during  the  year, 300 

Number  of  shares  matured  during  the  year, 243 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  34^  per  cent. ;  second  term,  3^,  per  cent. 
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Number  of  members  withdrawn  during  the  year, 127 

Present  number  of  members 1,067 

Present  number  of  borrowers, 228 

Present  number  of  non-borrowers, 839 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .   228 

Number  of  loans  on  shares, 68 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .         1,819  78 
Date  of  examination  by  commissioner :  June  22. 
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WORKINGMEN'S    CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  June  9,  1880.    Commenced  business  June  11,  1880. 
James  D.  McLellan,  President.     Frank  E.  Burbank,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
James  L.  Pope,  Ja3ies  D.  McLellan, 


Regular  meetings  the  second  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans  on  real  estate,  . 
Loans  on  shares, 
Temporary    expense    ac- 
count,      .... 
Real  estate  by  foreclosure, 
Mortgages,  .... 
Insurance,    .... 

Town  note 

Personal  accounts, 

Office  furniture,   . 

Cash  in  hands  of  treasurer, 

$1, 187,577  00  | 
64,700  00 

956  55 

35.451  98 

2,135  10 

331  04  , 

14,551  67 

1,222  91 

1,611  82 

3,453  65 

Dues  capital, 

Profits  capital  (all  series), 

Interest 

Fines,          .... 
Guaranty  fund, 
Surplus,      .... 
Forfeited  share  account,    . 
Personal  account, 
Security  committee,  . 
Matured  share  account,     . 

I  $1,107,816  00 

181.' 

6,290  86 

172  04 

8,977  00 

5.444  70 

664  77 

3"- 

75  00 

592  32 

$1,311,991  72 

$1,311,991  72 
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Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1903. 


Receipts. 

Disbursements. 

From  dues  capital, 

$318,782  00  1 

For  real  estate  loans,    . 

$333,550  00 

interest, 

61,722  53 

share  loans,    . 

48,150  00 

fines,     .... 

2.723  56 

dues  capital  withdrawn, 

119,086  00 

real  estate  loans  repaid, 

120,198  00 

dues  capital  forfeited,     . 

2,107  00 

real  estate  loans  elimi- 

dues capital  retired, 

13,803  00 

nated  by  foreclosure, 

26,600  00 

dues  capital  matured,     . 

23,497  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

16,575  16 

nated  by  maturity  of 

profits 'capital  forfeited, 

234  29 

shares, 

15,300  00 

profits  capital  retired,     . 

3,043  27 

share  loans  repaid, 

43,800  00 

profits  capital  matured, 

9,474  30 

withdrawal  profits, 

1,936  66 

temporary  expenses, 

5,930  46 

forfeited  shares,    . 

641  25 

forfeited  shares, 

181  42 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

28,331  75 

ure 

18,750  89 

personal  accounts, . 

2,856  85 

personal  accounts, 

2,749  77 

retired  share  account,    . 

16,928  00 

retired  share  account,  . 

16,928  00 

matured  share  account, 

19,595  04 

matured  share  account, 

17,917  08 

mortgages, 

5,827  57 

surplus, 

374  96 

unsettled  claims,    . 

100  84 

insurance, 

390  73 

furniture  and  fixtures,  . 

113  86 

security  committee, 

460  00 

security  committee, 

820  00 

furniture  and  fixtures, 

171  70 

surplus,  .... 

1,264  49 

profits  capital. 

80 

insurance, 

688  23 

unsettled  claims,  . 

172  06 

interest,  .... 

238  63 

temporary  expense, 

8  12 

fines,       .... 

1  80 

mortgages,    . 

10,862  00 

town  note, 

14,551  67 

Cash  on  hand  Oct.  31,  1902,   . 

9,914  17 

Cash  on  hand  Oct.  31,  1903, 

3,453  65 

$670,404  28 

$670,404  28 

Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

| 

Amount 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,100,727  00 

32,100  00 

20,150  00 

650  00 

5    per' cent. 

5£ 
5| 

$27,200  00 
3,900  00 
2,850  00 

6    per  cent. 

6^ 

6.30     " 

$64,200  00 
100  00 
200  00 
200  00 

5    per  cent. 
5i      " 

51      " 

6i      " 
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Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

m 

u 

«  eg 

—  «J 

s 

Issue. 

0 

© 

qo 

> 

Vj 

H 

Dec,  1891,  . 

24 

$199  21 

138 

$27,490  98 

Dues  capital,  as  per 

June,  1892,  . 

25 

187  58 

131 

24,572  98 

general  ledger,     . 

$1,107,816  00 

Sept.,  1892,  . 

26 

181  95 

96 

17,467  20  !   Profits    capital,    as 

Dec,  1892,  . 

27 

176  37 

120 

21,164  40         per  general  ledger, 

181,657  01 

Mar.,  1893,  . 

28 

170  87 

163 

27,851  81   1  Unpaid  dues.  . 

7,925  00 

June,  1893,  . 

29 

165  51 

145 

23,998  95 

Sept.,  1893,  . 

30 

160  19 

78 

12,494  82 

Dec,  1893,  . 

31 

154  98 

146 

16,427  88 

Mar.,  1894,  . 

32 

149  90 

183 

27,431  70 

June,  1894,  . 

33 

144  84 

255 

36,934  20 

Sept.,  1894,  . 

34 

139  87 

175 

24,477  25 

Dec,  1894,  . 

35 

135  00 

288 

38,880  00 

Mar.,  1895,  . 

36 

130  23 

348 

45,320  04 

June,  1895,  . 

37 

125  49 

235 

29,490  15 

Sept  ,  1895,  . 

38 

120  80 

299 

36,119  20 

Dec,  1895,  . 

39 

116  23 

256 

29,754  88 

Mar.,  1896,  . 

40 

111  71 

336 

37,534  56 

June,  1896,  . 

41 

107  27 

314 

33,682  78 

Sept.,  1896,  . 

42 

102  87 

282 

29  009  34 

Dec,  1896,  . 

43 

98  58 

303 

29,869  74 

Mar.,  1897,  . 

44 

94  33 

567 

53,485  11 

June,  1897,  . 

45 

90  16 

277 

24.974  32 

Sept.,  1897,  . 

46 

86  04 

257 

22,112  28 

Dec,  1897,  . 

47 

82  01 

416 

34,116  16 

Mar..  1898,  . 

48 

78  02 

184 

14,355  68 

June,  1898,  . 

49 

74  09 

405 

30,006  45 

Sept.,  1898,  . 

50 

70  20 

505 

35,451  00 

Dec,  1898,  . 

51 

66  36 

422 

28,003  92 

Mar.,  1899,  . 

52 

62  57 

425 

26,592  25 

June,  1899,  . 

53 

58  81 

459 

26,993  79 

Sept.,  1899,  . 

54 

55  13 

620 

34,180  60 

Dec,  1899,  . 

55 

51  49 

542 

27,907  58 

Mar.,  1900,  . 

56 

47  90 

920 

44,068  00 

June,  1900,  . 

57 

44  35 

599 

26,565  65 

Sept.,  1900,  . 

58 

40  84 

760 

31,038  40 

Dec,  1900,  . 

59 

37  38 

769 

28,745  22 

Mar.,  1901,  . 

60 

33  96 

1,024 

34,775  04 

June,  1901,  . 

61 

30  59 

602 

18,415  18 

Sept.,  1901,  . 

62 

27  25 

1,069 

29,130  25 

Dec,  1901,  . 

63 

23  95 

1,381 

33,074  95 

Mar.,  1902,  . 

64 

20  70 

1,306 

27,034  20 

June,  1902,  . 

65 

17  48 

1,151 

20,119  48 

Sept.,  1902,  . 

66 

14  31 

1,753 

25,085  43 

Dec,  1902,  . 

67 

11  17 

1,849 

20,653  33 

Mar.,  1903,  . 

68 

8  08 

1,776 

14,350  08 

June,  1903,  . 

69 

5  02 

1,640 

8.232  80 

Sept.,  1903,  . 

70 

2  00 

1,954 

3,908  00 
4,050  00 

Total, . 

Dues  paid  in  t 

idva 

ace,  . 

' 

Total,      . 

$1,297,398  01 

$1,297,398  01 

Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force,       .... 
Number  of  shares  now  borrowed  upon,  . 
Largest  number  of  shares  held  by  any  one  member, 
Number  of  shares  withdrawn  during  the  year, 
Number  of  shares  forfeited  during  the  year,   . 
Number  of  shares  retired  during  the  year, 
Number  of  shares  matured  during  the  year,   . 


8,275 
27,883 

7,909 
.      25 

4,375 
.  156 
.  154 
.    165 
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Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1^  per  cent. ;  second  term,  1^  per  cent. ; 

third  term,  I5  per  cent. ;  fourth  term,  1J  per  cent. 

Number  of  members  withdrawn  during  the  year, 418 

Present  number  of  members, 3,004 

Present  number  of  borrowers 679 

Present  number  of  non-borrowers, 2,325 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    617 

Number  of  loans  on  shares, 228 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .        5,922  34 
Date  of  examination  by  commissioner :  September  18. 
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WRENTHAM   CO-OPERATIVE    BANK —WRENTHAM. 


Incorporated  Feb.  26,  1901.    Commenced  business  March  13,  1901. 
Elbridge  J.  Whitaker,  President.       James  E.  Carpenter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Hiram  A.  Cowell,  Artemas  Willard, 

Lewis  F.  Perry. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 


Liabilities. 


Loans  on  real  estate, 

$6,721  00 

Dues  capital, 

$7,326  00 

Loans  on  shares,     . 

295  00 

Profits  capital  (all  series),    . 

332  59 

Permanent  expense  account, . 

67  55 

Interest.         . 

69  40 

Cash  in  hands  of  treasurer,    . 

703  91 

Fines, 

1  68 

Withdrawal  profits, 

5  26 

Guaranty  fund,     . 

3  22 

Surplus,         .        .        .        . 

49  31 

S7.7S7  46 

787  46 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  J  903. 


Receipts. 


DlSBt 


From  dues  capital, 

$4,075  00 

For  real  estate  loans,     . 

$3,974  00 

interest, 

346  95 

share  loans.    . 

120  00 

fines,      .... 

5  38 

dues  capital  withdrawn. 

1,016  00 

real  estate  loans  repaid, 

27S  00 

profits  capital  withdrawn, 

36  27 

share  loans  repaid, 

150  00 

forfeited  shares, 

10  00 

withdrawal  profits, 

7  43 

Cash  on  hand  Oct.  31,  1903, 

703  91 

Cash  on  hand  Oct.  31,  1902,  . 

997  42 

$5,860  18 

$5,860  18 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans 

UN- 

REAL Estate. 

,          Loaxs  os  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                   Rate. 

$6,721  00 

per  cent. 

- 

" 

| .  96  00  ;  6  per  cent. 
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Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issce. 

■ 

DC 

Value  per 
Share. 

Shares  in 
Force. 

Total 

Value. 

Mar.,  1901,  . 
Sept.,  1901,  . 
Mar.,  1902,  . 
Sept.,  1902,  . 
Mar.,  1903,  . 
Sept.,  1903,  . 

1 

2 
3 
4 
5 
6 

$33  76 

27  19 

20  70 

14  31 

8  08 

2  00 

138 
38 
32 
61 
39 
84 

$4,658  88 
1,033  22 
662  40 
872  91 
315  12 
163  00 

06 

2  00 

Dues  capital,  as  per  gen- 
eral ledger,  . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, . 

Total, 

$7,326  00 

332  59 

54  00 

Suspense  profits,   . 
Dues  paid  in  advance,  . 

Total, 

• 

• 

$7,712  59 

$7,712  59 

Number  of  shares  issued  during  the  year, 146 

Number  of  shares  now  in  force, 392 

Number  of  shares  now  borrowed  upon, 62 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 68 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term  2£  per  cent. ;  second  term  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 9 

Present  number  of  members, 76 

Present  number  of  borrowers, ...     12 

Present  number  of  non-borrowers, 64 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...       9 

Number  of  loans  on  shares, 3 

Largest  loan  to  any  one  member, $1,450  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1903,    .  6  94 

Date  of  examination  bv  commissioner:  October  21. 
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CONSOLIDATED  BALANCE  SHEET, 


Oct.  31,  1903. 


Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force, 
Number  of  shares  now  borrowed  upon,  . 
Number  of  shares  withdrawn  during  the  year, 
Number  of  shares  forfeited  during  the  year,  . 
Number  of  shares  retired  during  the  year, 
Number  of  shares  matured  during  the  year,    . 
Number  of  members  withdrawn  during  the  year, 
Present  number  of  members,    .... 
Present  number  of  borrowers,  .... 
Present  number  of  non-borrowers,  . 
Number  of  loans  secured  by  first  mortgage  of  real 
Number  of  loans  on  shares,      .... 
Expenses  for  the  year  ending  Oct.  31,  1903,    . 
Amount  of  profits  credited  to  shares  during  the  year, 


estate, 


163,119 

657,897 

193,780 

97,931 

2,146 

13,334 

6,708 

11,806 

84,527 

23,765 

60,762 

20,697 

7,19S 

.  $158,265  64 
.  1,473,503  32 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Rate. 

Real  Estate  Loans. 

Share  Loans. 

Rate. 

Real  Estate  Loans. 

Share  Loans. 

5 

$14,529,945  26 

$861,950  50 

6.70 

$200  00 

$150  00 

H 

8.600  00 

- 

6.72 

600  00 

- 

5.25 

1,075,497  82 

95,955  00 

6.75 

10,125  00 

90  00 

5.30 

1,392,640  00 

44,845  00 

6.78 

400  00 

- 

5.50 

2,555,771  48 

148,146  00 

6.84 

1,300  00 

- 

5.60 

9,500  00 

625  00 

6.90 

75,955  00 

960  00 

SI 

1,300  00 

- 

7 

8,900  00 

4,970  00 

5.70 

162,300  00 

- 

7^6 

300  00 

- 

5.75 

76,785  00 

5,175  00 

7.08 

500  00 

- 

H 

200  00 

- 

7* 

2,900  00 

- 

6 

4,034,697  29 

231,-559  00 

7.20 

22,050  00 

1,410  00 

6.06 

46,670  00 

1,280  00 

7.25 

2,100  00 

- 

ft. 

200  00 

- 

7g 

- 

100  00 

2,700  00 

_ 

7.40 

400  00 

50  00 

6.12 

347,013  08 

7,640  00 

7.50 

17,070  00 

590  00 

6$ 

43.625  00 

430  00 

7| 

450  00 

- 

6.18 

3,600  00 

- 

7.75 

700  00 

100  00 

6.20 

600  00 

- 

7.80 

6,550  0U 

200  00 

6.24 

4,000  00 

- 

8 

1,450  00 

- 

6.25 

44,200  00 

2,966  00 

8.10 

5,950  00 

220  00 

6.30 

3,593,994  04 

92,706  00 

8.25 

2,500  00 

200  00 

H 

30,0>  0  00 

350  00 

8.40 

950  00 

3,550  00 

6.36 

2,550  00 

- 

8.60 

- 

125  00 

6| 

9,350  00 

100  00 

8.70 

- 

390  00 

6.40 

- 

800  00 

8.75 

750  00 

- 

6.42 

475  00 

- 

9 

2,150  00 

340  00 

6.48 

5,125  00 

8,925  00 

10.50 

350  00 

- 

6.50 

93,216  00 

475  00 

10.80 

1,400  00 

170  00 

6.60 

697,613  54 

29,900  00 

6§ 

2,000  00 

— 

$28,940,168  51 

$1,547,442  50 

STATEMENTS 


COLLATEEAL  LOAN  AND  MOKTGAGE  LOAN 


Investment  Companies. 
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COLLATERAL  LOAN   COMPANY  — BOSTON. 


Incorporated  April  5,  1859. 
Francis  D.  Cobb,  President.  Luther  S.  Moore,  Cashier. 


Directors : 
Francis  D.  Cobb,  John  0.  Shaw, 

John  P.  Lyman,  Lawrence  Tucker, 

Luther  S.  Moore. 

George  R.  Jewett,  Director  for  State. 
Robert  F.  Clark,  Director  for  City  of  Boston. 


Balance  Sheet  Oct.  31,  1903. 


A -SETS. 

LlA 

BILITIkS. 

Loans  outstanding, 

Cash  on  hand, 

Expense,         .... 

General  interest,     . 

City  of  Boston,  Mass.,  bonds,* 

Massachusetts  bonds,*  . 

Boston  &  Maine  R.R.  bonds,* 

$803,230  40 
15,129  69 
26,035  58 

5,641  47 
17,000  00 
24,000  00 

4,000  00 

Capital  stock, 
Reserve  fund, 
Notes  payable, 
Auction  reserve, 
Interest, 
Profit  and  loss, 
Insurance  fund, 
Unpaid  dividends 
State  tax,  1903, 

.$400,000  00 

200.000  00 

102,(i00  00 

3,772  68 

85.143  08 

49.218  95 

47.240  43 

120  00 

'  i2  00 

$895,037  14 

$895,037  14 

*  Investment  of  insurance  fund. 
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WORCESTER   COLLATERAL  LOAN   ASSOCIATION 

WORCESTER. 


Incorporated  April  17,  1896. 


Henry  L.  Parker,  President. 


Charles  E.  Burnham,  Treasurer. 


Directors : 
Lyman  A.  Ely,  A.  L.  D.  Buxton, 

Henry  L.  Parker,  George  T.  Dewey, 

Charles  E.  Burnham. 

John  T.  Brierly,  Director  for  State. 

Daniel  Parlin,  Director  for  City  of  Worcester. 


Balance  Sheet  Oct.  81,  1903. 


Assets. 

Liabilities. 

Notes  receivable,    . 
Capital  in  pledge  department, 
Suspense  account,  . 
Furniture  and  fixtures, . 

$1,639  59 

53,149  53 

14,496  69 

210  51 

710  80 

Capital  stock, 
Notes  payable, 
Risk  fund,    . 
Guaranty  fund,     . 
Fire  risk  fund, 
Unpaid  dividend, 
Undivided  profits, 
State  tax, 

$60,000  00 

3,000  00 

61  53 

4,000  00 

491  17 

1,630  50 

194  30 

829  62 

$70,207  12 

$70,207  12 

Pledge  Department. 


Assets. 

Liabilities. 

Foreclosure  account, 

$361  72 

16,496  99 

182  91 

Capital  advanced, 
Foreclosure  account,    . 
Undivided  profits, 

$14,496  69 

36  87 

2,508  06 

$17,041  62 

$17,041  62 
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WORKINGMEN'S   LOAN  ASSOCIATION  — BOSTON. 


Incorporated  March  8,  1888. 
Robert  Treat  Paine,  President.  Francis  B.  Sears,   Vice-President. 

Robert  Treat  Paine,  2d,  Treasurer.  Arthur  Lyman,  Clerk. 


Edmund  Billings, 
Henry  B.  Cabot, 
Arthur  S.  Johnson, 
Joseph  Lee, 
Arthur  Lyman, 


Directors : 

Herbert  Lyman, 
John  F.  Moors, 
Robert  Treat  Paine,  Jr., 
Francis  B.  Sears, 
John  H.  Storer. 


Samuel  Carr,  Director  for  State 

Charles  C.  Jackson,  Director  for  City  of  Boston. 


Balance  Sheet  Oct.  31,  1903. 


Assets. 

Liabilities. 

Loans 

Expense,         .... 

Interest, 

Cash  on  hand, 
Suspense  account, . 

$218,655  05 

1,202  48 

312  32 

3.7^5  38 

1,700  00 

Capital  stock, 
Notes  payable, 
Profit  and  loss, 
Interest, 

Undivided  profits, 
Risk  fund,     . 
State  tax, 
Guaranty  fund,     . 

,  $125,000  00 
50,000  00 

2.110  02 
4,122  92 
1,136  20 
1,047  50 
41.759  95 

§225,655  23 

-Jo,655  23 
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STATUTES 


RELATING   TO 


CO-OPERATIVE  BANKS 


STATUTES 


RELATING  TO 


Co-operative  Banks 


[Chapter  114  of  the  Revised  Laws.] 


Section  1.     No  person,  and  no  association  or  corpora-  cooperatiTe 
tion,   except  foreign  associations   and  corporations   duly  corporated. m" 
licensed  by  the  board  of  commissioners  of  savings  banks  K|  310,  §§§  i',  4! 
prior  to  the  fourteenth  day  of  April  in  the  year  eighteen  Jlf^f^;  ]67 

hundred  and  ninety-six  to  transact  business  in  this  com- 

«/ 

mon wealth,  shall  transact  the  business  of  accumulating 
the  savings  of  its  members  and  loaning  to  them  such  accu- 
mulations in  the  manner  of  a  co-operative  bank,  unless 
incorporated  in  this  commonwealth  for  such  purpose. 
AVhoever  violates  any  provision  of  this  section  shall  be 
punished  by  a  fine  of  not  more  than  one  thousand  dollars, 
and  the  supreme  judicial  court  or  the  superior  court  shall 
have  jurisdiction  in  equity  to  enforce  the  provisions  of 
this  section. 

Section   2.     Twenty-five  or  more  persons,  who  asso-  Formation, 
ciate   themselves   by  an   agreement   in   writing  with   the  g.  s'.ss." 
intention    of  forming  a  corporation  for  the  purpose  of  p.'s.ut',  §i". 
accumulating  the  savings  of  its  members  paid  into  such  1890»'m 
corporation  in  fixed  periodical  instalments  and  loaning  to 
its  members  the  funds  so  accumulated,  shall,  with  the  con- 
sent   of  the   board  of  commissioners  of  savings   banks, 
become  a  corporation  upon  complying  with  the  provisions 
of  the  following  section. 

Section  3.     The  provisions  of  sections  fifteen  to  twenty,  organization. 
inclusive,  of  chapter  one  hundred  and  ten  shall  apply  to  p.  si  nV,  §§ 2, 4! 
such  corporations,  except  that  the  agreement  of  associa- 
tion shall  also  state  the  limit  of  capital  to  be  accumulated, 
that,  in  the  certificate  signed  by  the  secretary  of  the  com- 
monwealth, the  limit  of  capital  to  be  accumulated  as  fixed 


VI 


APPENDIX. 


Capital. 
Issue  of  stock, 
etc. 

1877,  2-24,  §  5. 
P.  S.  117,  §5. 
1887,  216,  §  1. 
149  Mass.  167. 
1903,  147,  §  1. 


Shares  issued 

to  minors  and 

shares  held  iu 

trust. 

1887,  216,  §  3. 


By-laws. 

Officers. 

1877,  224,  §§  6, 

16. 

P.  S.  117,  §  6. 

1885.  121,  §  1. 

1901,  123. 


Treasurer, 

duties. 

Bond. 


in  the  agreement  of  association  shall  be  inserted  instead 
of  the  amount  of  capital,  that  the  certificate  required  by 
section  twenty  of  said  chapter  to  be  filed  and  recorded 
may  be  signed  and  sworn  to  by  the  presiding  and  financial 
officers  and  a  majority  at  least  of  the  officers  who  pos* 
the  powers  of  directors,  by  whatever  name  they  may  be 
called,  and  that  the  fees  to  be  paid  for  filing  and  record- 
ing the  certificates  required  by  said  section  twenty,  includ- 
ing the  issuing  of  the  certificate  of  organization,  shall  be 
five  dollars. 

Section  4.  The  capital  to  be  accumulated  -hall  be 
divided  into  shares  of  the  ultimate  value  of  two  hundred 
dollars  each.  The  shares  may  be  issued  in  quarterly, 
half-yearly  or  yearly  series,  in  such  amounts  and  at  such 
times  as  the  members  may  determine.  No  person  shall 
hold  more  than  twenty-five  shares  in  the  capital  of  one 
such  corporation.  No  shares  of  a  prior  series  -hall  be 
issued  after  the  issue  of  a  new  series. 

Section  ">.  Shares  may  be  issued  in  the  name  of  a 
minor,  and  may,  in  the  discretion  of  the  directors,  be 
withdrawn  as  provided  in  section  nine  by  such  minor  or 
by  his  parent  or  guardian,  and  in  either  case  payment- 
made  on  such  withdrawals  of  shares  shall  be  valid.  W 
shares  are  held  in  trust  the  name  and  residence  of  the 
beneficiary  shall  be  disclosed  and  the  account  -hall  be 
kept  in  the  name  of  such  holder  as  trustee  for  such  per- 
son. If  no  other  notice  of  the  existence  and  terms  of 
such  trust  has  been  given  in  writing  to  the  corporation, 
such  shares  may,  upon  the  death  of  the  trustee,  be  with- 
drawn by  the  person  for  whom  such  deposit  was  made  or 
by  his  legal  representatives. 

Section  6.  The  number,  title,  duties  and  compensa- 
tion of  the  officers  of  the  corporation,  their  terms  of  office, 
the  time  of  their  election,  the  qualifications  of  electors  and 
the  time  of  each  periodical  meeting  of  the  officers  and 
members  shall  be  determined  by  the  by-laws.  The  by- 
laws may  also  provide  for  the  election  of  the  secretary  and 
treasurer  either  by  the  shareholders  or  by  the  board  of 
directors.  Xo  member  shall  be  entitled  to  more  than  one 
vote  at  any  election.  All  officers  shall  continue  in  office 
until  their  successors  are  duly  elected.  The  offices  of 
secretary  and  treasurer  may  be  held  by  the  same  person. 

Section  7.  The  treasurer  shall  dispose  of  and  secure 
the  safe  keeping  of  all  money,  securities  and  property  of 
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the  corporation,  in  the  manner  designated  by  the  by-laws,  is",  224,  §  14. 
and  the  treasurer  and  secretary  shall  give,  subject  to  the  less," 247/ §1. ' 
provisions  of  section  fifteen  of  chapter  one  hundred  and 
thirteen,  such  bond  for  the  faithful  performance  of  their 
respective  duties  as  the  by-laws  may  require. 

Section  8.       The    officers    shall   hold  stated  monthlv  Monthly  meet. 

t  i  •  •  1  •    1      i  1        mgs.    Dues. 

meetings  at  any  place  in  the  city  or  town  in  wnicn  the  1877,  224,  §§  5, 
bank  is  located.     At  or  before  each  such  meeting  every  1881,271, §1, 
member  shall  pay  to  the  corporation  as  a  contribution  to  p."  |*.  n7(  §  7. 
its  capital  one  dollar  as  dues  upon  each  share  held  by  him  1900,  m- 
until  the  share  reaches  the  ultimate  value  of  two  hundred 
dollars,  or  is  withdrawn,  cancelled  or  forfeited.     Payment 
of  dues  on  each  series  shall  commence  from  its  issue. 

Section  9.     A  member  may  withdraw  his  unpledged  shares! awalof 
shares,  after  giving  thirty  days'  notice  of  his  intention  so  }^i'o7M  J0- 
to  do,  written  in  a  book  held  and  provided  by  the  cor-  cl«- 
poration  for  such  purpose.     Upon  such  withdrawal  such  i882,'25i,'§i." 
shareholder  shall  be  paid  the  balance  remaining  after  de-  149 Mass.  167. 
ducting  from  the  amount  then  standing  to  the  credit  of  1903' 9o' §  L 
the  shares  all  fines,  a  proportionate  part  of  any  unadjusted 
loss,  and  such  proportion  of  the  profits  previously  credited 
to  the  shares  as  the  by-laws  may  provide  ;  but  at  no  time 
shall  more  than  one  half  of  the  funds  in  the  treasury  be 
applicable  to  the  demands  of  withdrawing  members  with- 
out the  consent  of  the   directors.     The   directors  may, 
under  rules  made  by  them  and  approved  by  the  board  of 
commissioners    of  savings   banks,    retire    the  unpledged 
shares  of  any  series  after  four  years  from  the  date  of  their 
issue,  by  enforcing  the  withdrawal  of  the  same,  and  the 
shares  to  be  retired  shall  be  determined  by  lot,  and  the 
holders  thereof  shall  be  paid  the  full  value  of  their  shares, 
less  all  fines  and  a  proportionate  part  of  any  unadjusted 
loss.     Whenever  shares  are  retired  between  the  dates  of 
adjustment  of  profits,  interest  shall  be  paid  upon  the  full 
value  of  the  shares  for  all  full  months  from  the  date  of 
the  preceding  adjustment  to  the  date  of  retirement,  at  the 
rate  at  which  profits  were  distributed  at  said  adjustment. 
Shares  pledged  for  share  loans   shall  be  treated  as  un- 
pledged shares. 

The  board  of  commissioners  of  savings  banks,  when- 
ever in  its  judgment  it  is  necessary  for  the  welfare  of  the 
shareholders  in  any  co-operative  bank,  may  order  the 
retirement  of  shares  in  any  series  after  five  years  from 
the  date  of  issue,  and  it  shall  be  the  duty  of  the  board  of 


viii  APPENDIX. 

directors,  in  the  manner  hereinbefore  provided,  to  comply 
with  the  order  of  said  board. 
nuuumiwlieu         Section  10.     When  each  unpledged  share  of  a  given 
Sfk271'*1*      series  reaches  the  value  of  two  hundred  dollars,  all  pay- 
lm'Si*iil     ments  of  dues  thereon  shall  cease,  and  the  holder  thereof 
L887*  216*  §  5.      shall  be  paid  out  of  the  funds  of  the  corporation  two  hun- 
1906) 95, '§ 2.       dred  dollars;  but  at  no  time  shall  more  than  one  half  of 
the  funds  in  the  treasury  be  applicable  to  the  payment  of 
such  matured  shares  without  the  consent  of  the  director-. 
If  any  series   of  shares,  pledged  or  unpledged,  reaches 
maturity  between  the  dates  of  adjustment  of  profits,  the 
holders   of  such  shares    shall,   in  addition   to  the   value 
thereof,  receive  interest  for  all  full  months  from  the  date 
of  the  preceding  adjustment  to  the  time  of  payment,  at 
the  rate  at  which  profits  were  distributed  at  said  adjust- 
ment ;    but    before    the  payment  of  matured    shares   all 
arrears  and  fines  shall  be  deducted, 
money? invest-       Section   11.     The  money  accumulated,  after  due  alio w- 
JgT?*^  5"       ance  for  all  necessary  expenses  and  the  cancellation  of 
I88i|  Srn,  $  1,      shares,  shall,  at  each  stated  monthly  meeting,  be  offered 
p.*  s.  in,  §  la    to  the  members  according  to  the  premiums  bid  by  them 
i89o,'  re.      '      for  priority  of  right  to  a  loan,  or,  if  the  corporation  bo 
i8%,2m.  provides  in  its  by-laws,  the  bid  for  loans  shall,  instead  of 

a  premium,  be  a  rate  of  annual  interest  payable  in  monthly 
instalments  upon  the  amount  desired.  Such  bids  shall 
include  the  whole  interest  to  be  paid  and  may  be  at  any 
rate  not  less  than  five  per  cent  per  annum.  Each  mem- 
ber whose  bid  is  accepted  shall  be  entitled,  upon  giving 
proper  security,  to  receive  a  loan  of  two  hundred  dollars 
for  each  unpledged  share  held  by  him,  or  such  fractional 
part  of  two  hundred  dollars  as  the  by-laws  may  allow. 
If  any  money  so  offered  for  sale  remains  unsold,  the 
directors  may  invest  it  in  any  of  the  securities  named  in 
the  second  clause  of  section  twenty-six  of  chapter  one 
hundred  and  thirteen,  or  may  loan  it  upon  first  mortgages 
of  real  estate  situated  in  this  commonwealth,  upon  the 
conditions  imposed  by  this  chapter,  or  upon  the  shares 
of  the  bank  to  an  amount  not  exceeding  their  value  at  the 
adjustment  last  preceding  the  time  of  the  loan  :  but  in 
either  case  the  loan  shall  be  at  the  highest  rate  at  the  last 
preceding  monthly  sale  of  rnoney,  and  a  note  shall  be 
given  as  required  by  section  fourteen. 
5rT22V§i2.  Section  12.  Premiums  for  loans  shall  consist  of  a 
p.  s.  117,  §11.    percentage  charged  on  the  amount  loaned  in  addition  to 
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interest,  and  shall  be  a  consideration  paid  by  the  borrower 
for  the  present  use  and  possession  of  the  future  or  ultimate 
value  of  his  shares,  and  shall,  with  interest  and  fines,  be 
received  by  the  corporation  as  a  profit  on  the  capital 
invested  in  the  loan,  and  shall  be  distributed  to  the  various 
shares  and  series  of  said  capital  as  hereinafter  provided. 

Section  13.     A  borrowing  member,  for  each  share  bor-  interest. 
rowed  upon,  shall,  in  addition  to  his  dues  and  monthly  d.3' 
premium,  pay  monthly  interest  on  his  loan  at  the  rate  of  p- s- n<»  § 12- 
six  per  cent  per  annum  until  his  shares  reach  the  ultimate 
value  of  two  hundred  dollars  each,  or  the  loan  has  been 
repaid  ;  and  when  said    ultimate  value   is   reached,   said 
shares  and  loan  shall  be  declared  cancelled  and  satisfied, 
and  the  balance,  if  any,  due  upon  the  shares,  shall  be  paid 
to  the  member. 

Section  14.    For  every  loan  made  a  note  shall  be  given,  security. 
accompanied  by  a  transfer  and  pledge  of  the  shares  of  the  issi',  271',  §  1". 
borrower,  and  secured  by  a  mortgage  of  real  estate  situated  p.*  l\  n:,  §  13. 
in  this  commonwealth  and  unencumbered  by  any  mortgage  \Hl'f  j^  | }; 
or  lien  other  than  such  as  may  be  held  by  the  bank  mak- 
ing the  loan.     The  shares  so  pledged  shall  be  held  by  the 
corporation  as  collateral  security  for  the  performance  of 
the  conditions  of  said  note  and  mortgage.     Said  note  and 
mortgage  shall  recite  the  number  of  shares  pledged  and 
the  amount  of  money  advanced  thereon,  and  shall  be  con- 
ditioned for  the  payment  at  the  stated  meetings  of  the 
corporation  of  the  monthly  dues  on  said  shares,  and  the 
interest  and  premium  upon  the  loan,  with  all  fines  on  pay- 
ments in  arrears,  until  said  shares  reach  the  ultimate  value 
of  two  hundred  dollars  each,  or  said  loan  is  otherwise  can- 
celled and  discharged  ;  provided,  however,  that  the  direc- 
tors may  accept  the  shares  as  sufficient  security  for  loans 
to  an  amount  not  exceeding  their  value  at  the  adjustment 
last  preceding  the  time  of  the  loan. 

If  the  borrower  neglects  to  offer  security  satisfactory  to 
the  directors  within  the  time  prescribed  by  the  by-laws, 
his  right  to  the  loan  shall  be  forfeited,  and  he  shall  be 
charged  with  one  month's  interest  and  one  month's  pre- 
mium at  the  rate  bid  by  him,  with  all  expenses  incurred  ; 
and  the  money  appropriated  for  such  loan  may  be  re- 
loaned  at  any  subsequent  meeting. 

Section  15.     If  a  member  purchases  money  at  a  lower  Effect  of  new 
rate  than  that  paid  by  him  on  an  existing  loan,  secured  by  isSSgmoS 
a  mortgage,  for  the  purpose  by  him  declared  of  reducing  falfs^,  §2. 
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the  premium  or  rate  of  interest  upon  said  loan,  a  new- 
mortgage  shall  not  be  required,  but  an  agreement  in  writ- 
ing for  the  reduction  of  said  premium  or  rate  of  intern 
signed  by  said  borrowing  member  and  the  secretary  of 
the  bank,  with  the  written  approval  of  the  president,  -hall 
be  valid,  and  shall  not  impair  or  affect  the  existing  mort- 
gage ;  and  thereafter  said  borrowing  member  shall  make 
the  monthly  payments  on  said  loan  in  accordance  with 
the  terms  of  said  agreement,  and  the  amount  of  money 
previously  so  purchased  by  him  may  be  resold  by  the 
bank  at  the  same  meeting.  The  borrower  shall  before  the 
sale  give  written  notice  to  the  secretary  of  his  intention 
to  re-buy  his  money.  The  provisions  of  this  section  -hall 
not  exempt  the  re-borrower  from  paying  the  interest  and 
premium  for  the  current  month  on  the  loan  made  by  him 
for  the  substitution  of  which  the  new  loan  i^  made. 

Section  16.  A  borrower  may  repay  a  loan  at  any  time, 
upon  application  to  the  corporation,  whereupon,  on  settle- 
ment of  his  account,  he  shall  be  charged  with  the  full 
amount  of  the  original  loan,  with  all  monthly  instalments 
of  interest,  premium  and  fines  in  arrears,  and  shall  be 
given  credit  for  the  withdrawing  value  of  his  shares  pledged 
and  transferred  as  security ;  and  the  balance  shall  be 
received  by  the  corporation  in  full  satisfaction  of  said  loan. 
All  settlements  made  between  stated  meetings  of  the  dii 
tors  shall  be  made  as  of  the  date  of  the  stated  meeting 
next  succeeding  such  settlement.  A  borrower  who 
to  retain  his  shares  and  membership  may  repay  his  loan 
without  claiming  credit  for  said  shares,  whereupon  >aid 
shares  shall  be  transferred  to  him,  free  from  any  claim  on 
account  of  said  cancelled  loan. 

Section  17.  Partial  payments  of  loans  on  real  estate 
made  by  a  co-operative  bank  may  be  received  in  amounts 
of  fifty  dollars  or  a  multiple  thereof:  and  for  each  two 
hundred  dollars  so  repaid  one  share  of  stock  shall  be 
released  from  pledge. 

Section  18.  Members  who  make  default  in  the  pay- 
ment of  their  monthly  dues,  interest  and  premiums,  shall 
be  charged  a  fine  not  exceeding  two  per  cent  a  month  on 
each  dollar  in  arrears.  Xo  fines  shall  be  charged  after  the 
expiration  of  six  months  from  the  first  lapse  in  any  such 
payment,  nor  upon  a  fine  in  arrears.  The  shares  of  a 
member  who  continues  in  arrears  more  than  six  months 
shall,  at  the  option  of  the  directors,  if  the  member  tails 
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to  pay  the  arrears  within  thirty  days  after  notice,  be 
declared  forfeited,  and  the  withdrawing  value  of  the  shares 
at  the  time  of  forfeiture  shall  be  ascertained,  and,  after 
deducting  all  fines  and  other  legal  charges,  the  balance 
remaining  shall  be  transferred  to  an  account  to  be  desig- 
nated the  "  Forfeited  Share  Account"  to  the  credit  of  the 
defaulting  member.  Said  member,  if  not  a  borrower, 
shall  be  entitled  upon  giving  thirty  days'  notice  to  receive, 
out  of  the  funds  appropriated  to  the  payment  of  with- 
drawals, the  balance  so  transferred  without  interest  from 
the  time  of  the  transfer,  in  the  order  in  which  such  notices 
are  given.  All  shares  so  forfeited  or  transferred  shall 
cease  to  participate  in  any  profits  of  the  corporation  accru- 
ing after  the  adjustment  and  valuation  of  shares  last  pre- 
ceding said  forfeiture. 

Section  19.     If  a  borrowing  member  is  in  arrears  for  Recovery  of 
dues,  interest,  premium  or  fines  for  more  than  six  months,  i87?,*224,  §§  8, 
the  directors  may,  after  one  month's  notice,  declare  the  p.*s.  117,  §16. 
shares  forfeited  if  the  arrears  then  remain  unpaid.     The  iiii'iS'fi 
account  of  such  borrowing  member  shall  then  be  debited 
with  the  arrears  of  interest,  premium  and  fines  to  date  of 
forfeiture,  and  the  shares  shall  be  credited  upon  the  loan 
at  their  withdrawing  value.     The  balance  of  the  account 
may  and  after  six  months  shall  be  enforced  against  the 
security,  and  be  recovered  as  secured  debts  are  recovered 
at  law. 

Section  20.     No  member  whose  shares  are  withdrawn,  Fines  on 
forfeited  or  retired,  shall  be  charged  with  fines  upon  such  arawn/etc." 
shares  in  excess  of  the  profits  distributed  thereto,  and  if  189o>17'2- 
no  profits  shall  have  been  distributed  to  such  shares  no 
fines   shall  be  charged  thereon.     The  provisions  of  this 
section    shall    not    prevent   a    borrowing   member  being 
charged  with  fines  according  to  law  upon  interest  and  pre- 
miums in  arrears. 

Section  21.     No  co-operative   bank,   nor  any  person  Bank  or 
acting  in  its  behalf,  shall  take  or  receive  a  fee,  brokerage,  SUSve certain 
commission,  gift  or  other  consideration  for  or  on  account  is^'igi. 
of  a  loan  made  by  or  on  behalf  of  such  corporation,  other 
than  appears  on  the  face  of  the  note  or  contract  by  which 
such  loan  purports  to  be  made  ;  but  the  provisions  of  this 
section  shall  not  apply  to  a  reasonable  charge  for  services 
in  the  examination  of  property  and  titles  and  preparation 
and  recording   of  conveyances    to    such    corporation   as 
security  for  its  loans.     Whoever  violates  a  provision  of 
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this  section  shall  be  punished  by  a  fine  of  not  Less  than 
one  hundred  nor  more  than  one  thousand  dollar-. 

Section  22.  The  general  accounts  of  every  Bach  cor- 
poration shall  be  kept  by  double  entry.  All  money  re- 
ceived by  the  corporation  from  each  member  shall  be 
receipted  for  by  persons  designated  by  the  directors,  in  a 
pass  book  provided  by  the  corporation  for  the  use  of  and 
to  be  held  by  the  member.  Said  pass  book  shall  be  jUaiiil v 
marked  with  the  name  and  residence  of  the  holder  thereof, 
the  number  of  shares  held  by  him  and  the  number  or  di 
ignation  of  the  series  or  issue  to  which  said  share-. 
respectively,  belong,  and  the  date  of  the  Issue  of  such 
series.  All  money  so  received  shall  be  originally  entered 
by  the  proper  officer  in  a  book  to  be  called  the  u  cash 
book,"  to  be  provided  by  the  corporation  for  the  purpo 
and  the  entries  therein  shall  show  the  name  of  the  payer, 
the  number  of  shares,  the  number  or  designation  of  the 
series  or  issues  of  the  particular  share  or  shares  so  entered, 
with  the  amount  of  dues,  interest,  premiums  and  fine- 
paid  thereon.  Each  payment  shall  be  classified  and 
entered  in  a  column  devoted  to  its  kind.  Said  cash  book 
shall  be  closed  after  the  termination  of  each  stated  meet- 
ing, and  shall  be  an  exhibit  of  the  receipts  of  all  money 
paid  at  said  meeting.  All  payments  made  by  the  corpora- 
tion shall  be  by  order,  check  or  draft  upon  the  treasurer, 
signed  by  the  president  and  secretary  and  indorsed  by  the 
persons  in  whose  favor  the  same  are  drawn.  The  name 
of  the  payee,  the  amount  paid  and  the  purpose,  object  or 
thing  for  which  the  payment  is  made,  with  its  date,  shall 
be  entered  on  the  margin  of  said  order,  check  or  draft. 

Section  23.  Profits  and  losses  may  be  distributed 
annually,  semi-annually  or  quarterly  to  the  shares  then 
existing,  but  shall  be  distributed  at  least  once  in  each 
year,  and  when  a  new  series  of  shares  is  to  be  issued. 
Profits  and  losses  shall  be  distributed  to  the  various  sha 
existing  at  the  time  of  such  distribution,  in  proportion  to 
their  value  at  that  time,  and  shall  be  computed  upon  the 
basis  of  a  single  share  fully  paid  to  the  date  of  distribu- 
tion. Losses  shall  be  apportioned  immediately  after  their 
occurrence . 

Section  24.  At  each  distribution  of  profits  the  direc- 
tors shall  reserve  as  a  o-uarantv  fund  not  less  than  one  nor 
more  than  five  per  cent  of  the  net  profits  accrued  since 
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the  last  preceding  adjustment,  until  such  fund  amounts 
to  five  per  cent  of  the  dues  capital,  which  fund  shall  there- 
after be  maintained  and  held,  and  shall  at  all  times  he 
available  to  meet  losses  in  the  business  of  the  corporation 
from  depreciation  of  its  securities  or  otherwise. 

Section  25.  A  corporation  which  carries  on  its  books  surplus 
as  assets  any  unpaid  interest,  premiums  or  fines  shall,  at  190V273'. 
each  distribution  of  profits,  transfer  at  least  five  per  cent 
of  such  items  to  the  credit  of  its  surplus  account  until  such 
account  amounts  to  at  least  twenty-five  per  cent  of  the 
total  of  all  such  items  existing  at  the  time  of  such  distri- 
bution. If  the  amount  in  said  surplus  account  falls  below 
said  twenty-five  per  cent  it  shall  be  replenished  by  trans- 
fers as  herein  provided  until  it  reaches  said  amount. 

Section  26.     Such  corporation  may  purchase  at  public  corporation 
or  private  sale  real  estate  upon  which  it  may  have  a  mort-  seirreaiye'st"i1e. 
gage,  judgment,  lien  or  other  encumbrance,  or  in  which  p.'s'.m  §19. 
it  may  have  an  interest,  and  may  sell,  convey  or  lease  the  J*jjg»  |*£  § 2- 
real  estate  acquired  by  it  and,  on  the  sale  thereof,  may  [ioVa.g. 
take  a  mortgage  in  common  form  thereon  to  secure  the 
payment  of  the  whole  or  part  of  the  purchase  price.     All 
real  estate  shall  be  sold  within  five  years  from  the  acqui- 
sition of  the  title  thereto  ;  but  the  board  of  commissioners 
of  savings  banks  may,  upon  the  petition  of  the  security 
committee  of  such  corporation  and  for  cause,  grant  an 
additional  time  for  the  sale  of  the  same. 

Section  27.  A  co-operative  bank,  except  as  provided  J^*  of  buei" 
in  section  eight,  shall  carry  on  its  usual  business  at  its  1900,249. 
office  only,  which  shall  be  in  the  city  or  town  named  in 
its  agreement  of  association.  It  shall  not  maintain  a  sign 
or  advertise  to  transact  business  in  any  other  place ;  but 
the  secretary  or  other  person  authorized  to  receive  money 
may  receive  dues,  interest,  premiums  and  fines  upon  such 
days  and  in  such  other  places  as  its  board  of  directors  may 
authorize,  subject  to  the  approval  of  the  board  of  commis- 
sioners of  savings  banks. 

Section  28.     The  board  of  commissioners  of  savings  Powers  of 
banks  shall  perform  the  same  duties  relative  to  every  such  commission- 
corporation,  and  shall  have  the  same  powers,  as  are  re-  1879,129. 
quired  of  or  given  to  them  relative  to  savings  banks,  and  p- s.  117,  §  20. 
shall  annually  make  report  to  the  general  court  of  such 
facts  and  statements  relative  to  such  corporations  and  in 
such  form  as  they  consider  the  public  interest  requires. 
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Every  officer  of  such  corporation  shall  answer  truly  all 
inquiries  made,  and  shall  make  all  returns  required  by  the 
commissioner-. 

Section  29.  If,  in  the  opinion  of  the  board  of  com- 
missioners of  savings  banks,  any  foreign  association  or 
corporation  authorized  to  carry  on  the  business  of  a 
operative  bank  in  this  commonwealth  is  transacting  such 
business  in  a  manner  hazardous  to  the  public,  or  its  condi- 
tion is  such  as  to  render  further  proceedings  by  it  haz- 
ardous to  the  public,  said  board  shall  revoke  or  suspend 
the  authority  given  to  such  association  or  corporation  and, 
if  it  is  not  authorized  to  cany  on  business  in  this  common- 
wealth, said  board  shall  notify  it  to  cease  the  transaction 
of  such  business.  The  provisions  of  this  chapter  shall  not 
prevent  a  foreign  co-operative  bank  from  loaning  money 
upon  mortgages  of  real  estate  located  within  this  com- 
monwealth. 

Section  30.  Every  co-operative  bank  shall  annually, 
within  thirty  days  after  the  last  business  day  of  October, 
make  to  the  board  of  commissioners  of  savings  banks  in 
such  form  as  may  be  prescribed  by  it,  a  return,  signed 
and  sworn  to  by  the  secretary  and  treasurer  of  the  corpo- 
ration, showing  accurately  the  condition  thereof  at  cl< 
of  business  on  said  day.  The  president  and  live  or  more 
of  the  directors  shall  certify  and  make  oath  that  the  report 
is  correct  according  to  their  best  knowledge  and  belief. 
Such  returns  shall  include  all  amounts  received  and  dis- 
bursed up  to  close  of  business  on  said  day,  except  that 
amounts  received  for  dues,  interest,  premiums  and  fines 
on  account  of  the  next  monthly  meeting  may  be  omitted. 
If  a  report  is  defective  or  appears  to  be  erroneous,  the 
board  shall  notify  the  bank  to  amend  the  same  within  fif- 
teen days.  A  co-operative  bank  which  neglects  to  make 
the  return  required  by  the  provisions  of  this  section  on  or 
before  the  time  named  therein,  or  to  amend  such  report 
within  fifteen  days,  if  notified  by  the  board  so  to  do,  shall 
forfeit  five  dollars  for  each  day  during  which  such  neglect 
continues. 

Section  31.  A  bank  may  by  vote  of  a  majority  of 
its  members  present  and  voting  at  a  meeting  duly  called 
for  the  purpose  increase  the  limit  of  capital  to  be  accu- 
mulated by  it  as  stated  in  its  original  agreement  of  associa- 
tion  and    in   its  certificate   of  organization,  and   within 
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thirty  clays  after  such  vote  shall  file  in  the  office  of  the 
secretary  of  the  commonwealth  a  certificate  of  the  amount 
of  such  increase  and  a  statement  of  such  vote,  signed  and 
sworn  to  by  the  presiding  and  financial  officers  and  by  a 
majority  at  least  of  the  officers  who  possess  the  powers  of 
directors,  by  whatever  name  they  may  be  called.  For 
filing  and  recording  such  certificate  of  increase  a  fee  of 
one  dollar  shall  be  paid  to  the  secretary  of  the  common- 
wealth. Upon  the  filing  thereof  the  bank  without  any 
further  requirement  shall  be  authorized  to  accumulate  a 
capital  up  to  the  increased  amount  designated  in  such  vote. 
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